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The LcgisluHirc uT (.^Minulii Kv \;irinii> .\cl^ liii.-. ^'riiiiliil lAleii-ivr |unvns ;iiul the iiih^I HLiTiil iii,'lii^ In llir Cniiiiiiiiiv,

wliiili liivs uiulorliilvi'ii tlic iHiiistnu'tioii of this iinpiiilniil lliiilway.

'I'licsi' .\i'ls i'iii|iiiwi'r till'
('• Mpiiiiy to rnisi.' ii t'iiiiiliil li> -iiliscriplinii. wliicli may I'ljii.'il Imt nut oxcocil L' l.."iflii,MiMi

lUiTcivy, mill tlioy liniil tlip rcspmisiliility ol' each Sh.ire)ioMi'V to tho nmoiint of his siihscnptioii

Tho ina;inRoinoiit of ihi' Conipniiy's iitTiiii"s is vosti'il in a I'l'osidcul miii Ton Dircitois. nnniwlly elpi-teil hy llie

SliHioholilcix. At tliesc rleotions. SliaroholiU'i'.s mo ciititloil to one vote for oiu'li Sliiiro. luul to j^ivo tlicir votos pi'rsoniilly or

hy pro.xy. In aililition in ilio I'l-i'siilcnt ami Ton Directors, eloclod hy tho Shareliolilors, ilir Wardoii, Mayor, or Town

Itceve of any Municipiilily in tho I'roviiico, holdin;,' Stock to the iiniount of C.'i'i.lUM) and upwards, is constilutod, hy an

Act passed on the MOtli .hiiie, M.'iO, ,x-ii/liciii, a Director, with tho same rights, pnwers. mid duties us the oiiior Directors

In |Hl,'», the Directors tor lliti yi'iir, thri>ii}»li llieir tluMi I*i*esideiit, entered into an iii-ran^einent with parties in thi*^

.niiMlry, who wore eoiisiderod inon of gloat inniience in lUilway inidorlakiiigs, for tlio disposal of the Coinpanvs Stock

III the following year, tho l.ogislatiiro of ( 'unada graiiled thoiii special powers and iiecnliar privih^^os ; hut in consooiience

of tin; reverse in Ihulway alVnirs, which soon aflernunls occurred, the parlies rel'orrod to f,:',ind ihenisolvos unahle to fnllil

their eiignge-.nciit. inul after iiiiicli iiegoti.'Uion, wore roloiisod IVoiii it. and lln ir power in the iiianagonieiit of the Coinpanvs

allairs was extingiiishoil hy an .\ct of the Legislature, which received the lioyal Assoiil on the :li>ili ,AI,iv, |.sl!l Tlio

parties in quosti^jii have, therefore, no longer any eonnection whatever with the ('oni]«iny

This ini)iodiiiiont to tho progressof the Conipany having thus hcen removed, the lulvancenionl of the iiiiilerlaking \\a>

further proinolcd hy tlh- |«isNago through tho I'arliainont of (.'aiiada. of two .\cts highly linonraMi' lo h ;—tho one. an

.\ct authorising till inuiiicipalilies of thi rroviiici' to Miliscrilji! to the ( 'oiiipaiiy'-- Stock: llir oiIh r, ;iii .\rt, einpowrring

till' Provincial 'lovornmoiit to giiar.iiitoo the interest on loans for the anionnt necessary to conslriicl on.' half of ilio line

The [ii'ovi^ioiis of the last nientioned .\ct render nniiecessaiy the piesi>nl issue of Shares for the full ainoinit of tho

Capital sancliniioil l.y tin' l.ogi^latuiv- The Dire .s, therefore, residvr.l in April hi-1 to limii tjir issue to io.iihii Shares

Of this amount, •Kl.Oiiii «(/re appropiialod for the ...scriptioiis in Canada and ilir riiii.il SiiUi s Th,. nniainiiit; In, Mini

Shares w«rc reserved for siij.scripiion in tireat Ih'itain.

Of iho aiiionn" appro|iriated for sukscription in Canada, nearly the wliok \t.i\r alivady lieeii .suhscrihed for; and lie

payments upon lliein luuo keoii sullicienlly largo to onalik- the Dii tors greatly to e\leod the piirlions of tho wtrU oiMii

out lor execution lo the contractors, who are iiioii of anipk' ciipital ,iiid high respoctakility. and have Icid gicil i \periciic. m
the ooiistiuction of some of the principal railways in the- I'niled Slates. .\ force oipiul to ihroi' thousand men, hesides the

iiei'essary engineers, agents, &,-. Ac. is now eiiiployfil, anil sanguine oxprctations are enteri, lined, thai somo portions of tin-

lioad uill l)i; open iu ihr coiirsr of llir presriit year, and that the whole Line uill !,e eoinpleled kv the il,,>e ..f the ne\l vear

Tile Teiiii^. upon HJiiih |ke sljans resern-d lor siikscriptioii in lireat llritani may ke iiktainod, aie as lolloWs:—
1. 'Hint III.' sum , it I'.jo ll». sii'-liiiK, bi'iiiB Uic [inr nui- of Kxihaii!!.' Im'Iwim'h Ciinnilii iinil liri'nt llritiiin. |>ii,.l in I'.ni-liniil, s|i„|| |„

M'ri'ivi'il us tin' lull iiii>lnriil nil I'lu'li Sliiiiu uf t'.'Ji Culitiila Cnrrenry.

','. riiiil nlll»illlslanlliil^ Ui,. Dir.'i'lnrs iniiy niuke call.s in Cncuilii m .ailn-l ... .Iilln-'nl lilni's Ir „„-,. nii.li'i'linulinni'.l ll „,„i,i,.
.,r llii' Snlismpli.ni l„i llies.' slmri's sl,„ p.nil i.. ll,.. C„ni,mny\ Bankers, in l.on.lun, as fnllnws, ,.,,,- -

ninuiinm .1, , u

I'.'j.'i |"'r fi'ul. oil ihc ili'liviry of Ihi' Sinp CiTliMpali'.
L'' 1 Ill i.u III.' 'JOili ui'tnlur iii'xi.
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:|. That si.x |,ii' ,'.'111. inii'ii'sl .-Imll I..: .illnw.'il ..ii all iicni.'s pai.l |., il,,. i',„„,,ai,y'~ Bank, rs ,n l,.,i„|„„ from i lay „f iMuniinl ami
1 11 '"I'll liwlakni'iits as arc mil panl on III.' sai.l scM-i'al ilays. inliii'sl Ironi sii.'li .lavs at il„. ni f I'll ,„.,. i',.„i ,|,,,i| 1,.. ,;„i l I,, ,i i

I"'"'- '" -I-''' "f "lo.'li, SI,.. faiill shall ori'iir, ami ill,' liol.li'rs sinill I... lial,:,. ,„ f,„,r,,„„, „, , ,„ , ,\ , , „
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iiv.' Ih'i'h ina.l.' imval.l.' al ..r hi'lor.' siii'li iti'ri.i.ls.
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I. llial 111,' I onipany shall liav.' an Ollh'i' in l.,iml,.ii, for llii'ir A-i'iils i (iii'al llrilain «h, re shni'.'s i„k.„ .„ I' ii i

iranslerahle, nml wli,.r,. »arram, for llie lliviili'mls ileelare.l in i ami.la, payaM, in s„ |ii,K ,

I nKlaii.l, shall l„

sliall he iss I l.i ll,.. I...l,l..ps ..r !l,.. s:).,i,.,.. ,,,|„.,| j„ |.:„|.h„„|.
"iii'V 111 par. Ill till' I .niipaiiys Hunkers in i.hm.
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ipplieali.Ml hy tellers ipri'panl). a,l,lr,'ss,.,| A..i;ms in lin.il llnlaii Ul 111,


