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SLIGHT RELAPSE IN
 TORONTO MARKET

vDownturn in New York Ex-
change Has Adverse Effect

on Sentiment.

DROP IN BRAZILIAN

Shares Off Almost a Point—
Investment Issues Show
Firm Toqe.

The Toronto stock market suffered
a slight relapse yesterday, the rather
unfavorable tenor of foreign news,
coupled with the reflective influence
of the downturn in the New York list,
inspiring a revival of liquidation here.
The _Canadian securities held their
own well, however, tho this was due
more to the dearth of speculation than
to -any inherent firmness,

The truth of the matter is that the
market has been swept pretty well
bare of stocks, and, as long as no in-
discriminate selling is forcedy little
support is needed to keep the ex-
change on an even keel. Were the
money tension relieved, there would
probably be a sudden rush to pick up
sood securities, but, as long as the
stringency remains so acute, there is
little hope of any broadening in the
trading movement.

Downturn in London.

Brazilian dropped Beven-eighths of
a point yesterday, the price dropping
to 94, following a down turn in Lon-
don. At that_figure it was back tq
last Tuesday’s low level. Meanwhile
less than 300 of the shares were trad-
ed in, thus plainly exemplifying the
lack of speculative interest. Mackay
lost half .a point at 80.1-4, Toronto
Railway worked back to 135 for a
broken lot, a fractional decline, and
a new low record since last May, Gen-
eral Electric at 112, Monarch prefer-

red at .93, and Spanish River prefer-

red at 93, were all lower than last
week's final transactions. Twin City
8o0ld at 104 3-4, and Canners at 73 3-4,
both unchanged for .the day. C. P. R.
Tost a full two points in New York
at 222 3-8. i

" The purely investment stocks de-
veloped a better tone, and this was
accepted as an indication that inves-
tors were taking advantage of the low
range of prices to pick up the high-
class issues. Both Dominion and Im-
perial, among the banks, improved
their position, the latter selling at
221, a full five points above the quo-
tation a week ago. Canada Perma-
nent at 192 ex-dividend, equivalent
to 194% with the dividend added,
made the lowest water mark in
months,

'MORGAN GIVES UP
HISDOLLAR CIGARS

s

Doctors Tell Financier He Must
Do Without His Famous
“Smokes.”’

ROME, March 17.—The doctors at-
tending J. Pierpont Morgan have or-
dered him to give up smoking, and
Mr, Morgan is sad. Ior years his cup
of luxury has been long, black cigars,
especially made for him at a cost of
one dollar apiece. They are even bet-
ter than those made for the King of
England or the Czar of Russia. Kach
cigar is made of tobacco especially
grown, especially cured and especial-
ly rolled by the most expert workmen.
These cigars are carefully aged, and
when mellow, they find their way into
the Morgan humidors. They are the
most famous .smokes in the world.

Mr Morgan grumbled and protest-
ed when told that he must quit smok-
ing, but the- doctors were obdurate.
They told him that his nerves de-
manded relief from the effects of to-
bacco smoke, but in hss gthroaty,
rumbling voice the famous financier
declared that his nerves had with-
stood the strain many years, ~and
should be used to it by this time.
However, the upshot of the whole
matter was that Mr. Morgan has been
doing without his during the
last few days.

cigars

ALAS, THE PROFITS
WERE ONLY ON PAPER

NEW YORK, March 17.—The éom-
mittee on securities ruled today that
all transactions in Union Pacific and
Southern Pacific “rights” be canceled
forthwith on account of the under-
writing plan falling thru. This means
that many big paper profits made by
curb brokers during the last month
will fade away in thin air. One curh
man “made” almost $3000 in the
“rights when issued” last week. .Now
his $8000 has faded away. '

NEW YORK, March 17..—A London
cable says that Turkey was unable to
meet the $8,250,000 treasury bills
which fell due last week, and has ad-
mitted liability for 9 per cent. inter-
est on the defaulted bills until paid.
She undertakes to redeem them out
of the first loan operation.

European News

OF THE CONTINENT

Montreal and Toronto Both
Improve Their Position—

Small Gains the Rule.

The larger Canadian centres all im-
proved their position regarding bank
clearings last week, the record of the
cities of the continent showing many
changes. Montreal moved up from
ninth to eighth place, passing Pitts-
burg, where the clearings fell off over
ten million doMars from the previous
week. Toronto ousted Baltimore from
its rank, thus resyming tenth position
again. Winnipeg came fourteenth, the
same as the week before.

Smaller percentage ' gains at the
larger centres evidenced the easier
movement in trade. The largest per-
centage improvement in the list was
reported by Sioux ¥Falls, Dakota, where
an Increase of 63.1 per cent. was
shown. The biggest percentage gain
in Canada was 62.1 in Fort William.

The detailed showing of the first fif-
teen cities follows:

Inc.
¥ Last wk. Prev: wk. Pect.
New York ..$,842,151,000 $2,209,932 000 4.1
Chicago .... 334,019,000 387,242,600
Philadelp. .. 161,936,000 176,373,000
Boston 154,139,000 191,011,000
St. Louis 82,288,000 84,041,000
Kansas C. .. 07,374,000 57,494,000
San Francis. 52,177,000 59,057,000
Montreal. ... 51,143,000 53,206,000
Pittsburg ... 51,062,000 61,453,000
Toronto .... 40,687,000 46,612,000
Baltimore .. 40,161,000 47,904,000
Los Angeles. 26,921,000 27,963,000
Cincinnati .. 26,180,000 28,869,000
Winnipeg ... 24,851,000 26,688,000
Minneapolis. 24,278,000 26;961,000 2
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SMALL GAINS IN
RAILWAY EARNINGS

e,

Only a Moderate Increase Over
Last Year—Traffic Has
Fallen Off,

e

Railroad earnings In Canada con-
tinue to show only a very moderate
increase over last year, the gain of all
roads reporting for the first weeck of
the present month being only 5.9 per
cent. ' This compares with an im-
provement of 10,4 per cent. for the
whole month of February, and of near-
ly 20 per cent. for January. The de-
duction would appear to be that there
has been a considerable falling off in
railway traffic since the first of the
year. ° .

The United States lines reporting
for the first week of March show an
increase of 7.7 per cent., which is
much better than recent exhibits. The
total gain in February was only 4 per
cent., but that for January was 13.9
per cent. The big increase at the first
of the year is explained on account of
the open weather, the same period of

railway traffic. -

The following table shows the 8ross
earnings of all United States ' roads
reporting:

1913. Galin,
March, 1 week, $3,799,770 $271,4:0 7.7
Feb., 1 week 3,233,766 113,741 3.6
Jan., 1 week...... 7,635,478 796,640 11.¢

FOREIGN NEWSIS
LESS ENCOURAGING

L

And.London Market Developed

Some Weakness—Germany
and India Took Gold.

Pet,

LONDON, March 17—The. stock
market was dull and uninteresting to-
day. Less encouraging foreign politi-
cal reports brought continental sell-
ing in Brazilian rails, Canadian Pa-
cifie, and mining stocks, while Brit-
ish shares sagged in the absence of
support.

American securities were unsettled
by the fallure of the Unicn Pacific-
Southern Pacifie dissolution plan and
prices moved irregularly during the
forenoon. Houthern Pacific advanc-
ed 2 1-4 points, Union Pacific de-
¢lined 1 3-8; and the rest of the list
ranged from 1-4 to 3-4 below parity.
Later New York selling orders de-
pressed prices and Southern Pacific
lost its morning advance. The clos-
ing was dull.

Money was in strong demand,
«liscount rates were easy. Germany
apd India secured - the bulk of the
$45000,000 new gold offered in the open
market.

MONEY STRAIN PUTS
DAMPER ON MARKET

It is from the investment point of
view that the market must be re-
garded. 1t is true that prices have
speculatively discounted most, if not
all, of the unfavorable factors over
here, like tariff, legislation and trust
prosecution. The money situation alone
restraing advances. The heavier strain
in money incident to the April set-
tlements is an absolute damper on
any appreciable improvements in prices
and it is useless to expect them for
the present.—J. 8. Bache & Co.

but
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THE ROYAL BANK OF CANADA

WITH WHICH IS UNITED

THE

TRADERS BANK OF CANADA

INCORPORATED 1869

<apital Authorized
Capital Paid Up
Reserve Fund

Total Assets 5 -

$ 25,000,000
11,600,000
12,500,000

. . 180,000.000

290 Branches throughout Canada.

Savings Department at all Branches.

LONDON, ENG., OFFICE
Bank Bldgs—Princes St.

NEW YORK AGENCY
Cor. William aud Cedar Sis.

lagt year being ‘very unfavorable for '
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PRICES DEPRESSED
- BY ADVERSE NEWS

Wall Street Can't Yet Discern
) Rift in Dark
Clouds.

SEE - SAW 1IN PACIFICS

.P. Sags and Sister Stock
\}dvances to Proportion-
ate Extent.

NEW YORK, March 17.—Altho the
stock market at no time today was
subjected to severe pressure and trad-
ing was tedlously slow, prices once
more went lower. Abandbnment of
the plan for segregation of the Har-
riman properties, depression of the
European markets, foreign selling
here, engagement of $2,000,000 more
gold for export to France, and con-
tinuance of high money rates all were
unfavorable to the market, and the
professional traders, who had things
mostly to themselves, were bearish.

Wide fluctuations of the Harriman

shares were. fdérecast by what zoccur-
red in the London market before the
wpening here. Union Pacific fell
nearly two points and Southern Paci-
fic advanced about as much, the lat-
ter stock rising on the belief that the
company probably would fare better
with a new dissolution plan than un-
der the old one.

The prospect of a further per.od of
uncertainty pending the solution of
the Harriman tangle was anything
but encouraging to operators, and ac-
counted in part-for the extreme dul-
ness of the day’s trading.

Selling in London.

London selling here, estimated at
15,000 shares, was one of the princi-
pal causes of the market's weakness.
The effect of the unexpectedly good
bank statement of last week was
partly offset by the further engage-
ment of gold for export, and altho
there was a slightly easier tendency
in the money market rates the rates
were still unusually shigh for this pe-
riod of the year.

Liquidation of New Haven continu-
ed, the price falling to 114%, a loss
of41-4 and a new low record. Good-
rich touched 29, also a new low price
for ‘the decline. ‘The petroleum
shares, Ontario Leather, Woolworth,
Rumley and some other specialties
were weak.

CLEARING AND THE
STATE OF TRADE

R

is Plainly Evidenced—Hef& , "
and Across the Line."

That the recent remarkable activity
in trade has been considerably ab4ted
and ‘ that business is moving now
about on a par with last March is
evident from the showing of the bank
clearings of the Dominion and the
United States. - Last week the total
clearings for Canada were $162,104,537,
a gain of 8.8 per cent. over the same
period of last vear. This compared
with a gain of 11.1 per cent. in the
previous week, 6.7 in the week ended
¥eb. 27, 10.8 in the week Feb, 20, 22.4
in the week Feb. 13, and 20.9 in tle
week before that. It will be noted that
there has been a gradual decrease in
the ratio of improvement.

Across the border an even less fa-
vorable showing is made. Last week
the clearings were $2,884,309,040, =z
gain of only 1.8 per cent. over last
year, and 5.4 compared with the same
week of 1911.  This evidences a mark-
ed falling off from the big increases
shown in the early weeks of the year,
tho, of course, it still indicates an
over last - year, when
general trade was fairly active.

The following table shows the av-
erage daily bank clearings across the
border. It will be noted that the
average is at a new low record for the
year.

1913. 1912. 1911.
Mar. ..$512,979,000 $500,246,000 $465,180,009
Feb. .. 543,043,000 490,826,000 432,114,000
Jan. .. 548,253,000 512,242 000 510,880,000
Dec. .. 537,028,000 495,911,000 470,035,000

TO BENEFIT FARMER
AND ALSO CONSUMER

Governor of Wisconsin Proposes
Establishment of a State
Market Commission.

MADISON, Wis.,, March 17.—(Can.
Press.)—In a message sent to the
Wisconsin Legislature tonmight Gov.
McGovern recommends the passage of
a bill creating a state market com-
mission to. enable farmers to sell their
products to better advantage and at
the same time lower the cost to the
consumer. Accompanying the message
was a bill drafted by the governor
which he desires enacted into iaw,

The measure was submitted to the
legislature because of the insistent de-
mand from the rural communities for
assistance in organizing and estab-
lishing co-operative enterprises to
protect the taqmer against unfair busi-
ness practices and methods of compe-
tition. The bill also seeks to improve
conditions surrounding home life in
the country and- prévent the constant-
ly increasing influx of persons from
the rural communities to the cit@s.

C.P.R. EARNINGS.
MONTREAL, March 17.—C.P.R.
earnings for the week ended March 14,
$2,641,000; for same week last year,
$2,333,000.
TWIN CITY EARNINGS.

For the first week of March the
earnings - of the Twin City Rapid

\and there the list responded by easing

Diminution in Valume of :Business|:

I

WEAKER TURN
AT MONTREAL

Reaction in C. P. R. Respon:‘ble
for General Heaviness
" in List.

MONTREAL, March 17.—Weakness
of C.P.R. on outside markets resulted
In a dragging market, with a heavy
undertone today locally. The C.P.R.
decline was without spectacular fea-
ture and the net loss for the day—
2 3-8—was slight in comparison with
gome recent movements in the stock.
The reaction from the recovery of last
week represented, however, a removal
of the steadying influence on the gen-
eral list. With a rare eXxcepiion here

off from {he closing level of prices on
Saturday, The weaker feeling was
accompanied by little selling pressure,
and extreme dulness, apart from C.P.
R., was the chief characteristic of the
day’s business, g
Montreal Power ‘weakened under the
influence of C.P.R. decline, but was
held surprisingly well, at 220—a loss
of one point, Brazilian was affected
by the foreign weakness and at 94
showed a losg of one point also,
Ottawa Power, which was one point’
h'igher at 181 1-2, and Quebec Rail-

ners showed a %oss of
one point, Spanish fiver one point
and Converters one point.

ST LAWRENCE MARKET,

Receipts of
els of grain,
ot‘:traw.
‘heat—One hundred
$4c per bushol bushels sold “at
Barley-—One
60c per bushel,

arm produce were 200 bush-
0 loads of hay and 2 loads

hundred bushels sold at

Hay—Twenty loads sold at $15 to $16
for No. 1 timothy, and $12 to $14 for \mfx-
ed ‘hu..v. $10 for cattle hay. :

Straw—Two loads sold at $14 per ton.
Grain—

Wheat, bushel $

Wheat, goose, bushet, ..

Barley, bushel ., 5

I’eus. pbushei ,,...,. 1

Ouats, bushel ... v

Rlye, bushel v
Buckwhest, bushel ..,. 0 3¢

2
1

N ths ...
2

Seeds—
Alsike, No. 1, bush «...$11 50 to $1
Alsike, No. 2, bush ... 50 1
Alsike, No. 3, bush .... 650 10
ted clover, Ontario
seed, bushel
Timothy, No. 1, bush..
Timothy, No. 2, bush..
Hay and Straw—
Hay, per ton 00 to $16
Hay, mixed 300 11
Straw, bundled, ton ... 00 s
Straw, loose, ton 00
Vegetables—
Potatoes, per bag .. 90
Apples, per basket . 0 26
Apples, per barrel ., 50
Cabbage, per barrel
Beets, per bag
Carrots, per bag ...
Turnips, per bag
Parsnips, per bag .....
Dairy Produce—
Butter, farmers’ dairy..$0 §
Eggs, new, dozen 0
Poultry, Retali—
Turkeys, dressed, 1b ...
Chickens, 1b
Ducks, per 1b ....
Fowl, per Ib
Geese, per 1b
Fresh Meats—
Beef, forequarters, cwt.$8 00 to $9
Beef, hindquarters, ewt.11 00 12
Beef, choice sides, cwt. 10 50
Beef, medium, cwt .... 9 00
Beef, ecommon, cwt ....
Mutton, cwt
Veals, commmon, ewt..,,.
Dressed hogs, cwt ...,
Lambs, cwt

FARM PRODUCE, WHOLESALE.

PRS- iy

| thru.

. nearly

| cash,

Iidy, No. 1, car lots. . .- .. $12 00 to $13 00
Straw, car lots, ton 9 10 00
Potatoes, car lots, bag ... ; 0 80
Butter, creamery, Ib. rolls v 3: 0 34
Butter, separator, dairy., 2 0 30
Butter, creamery, solids, 029
Butter, store lots 2: 0 24
l.ggs, new-laid 26 0 27
Iiggs, cold storage, doz.. 0 18
Cheege, new, Ib ! 015
Honey, extracted. ib ..., 214 et
Honeycon:ba, dozen 3 00

| bushel, outside: 38¢,

HIDES AND SKINS

Prices revised daily by E. T. Carter &
Co, 85 East Front Street, Dealers in|
Wool, Yarns, Hides, Calfskins and Sheep-J
skins, Raw Furs, Tallow, etc.: t

—Hides— |
No. 1 inspected steers

and cows §
No. 2 inspected

and cows
No. 3 inspected

cows and - bulls
City hides, flat
Country. hides, cured |
Country hides, green .... ia 4
Calfskins, per 1b eoys
Lambskins |
Horsehair, per 1b . 3 e
Horsehides, No. 1 3 b
Tallow, No. 1, perlb ..., 5

steers,

MONTREAL GRAIN AND PRODUCE. |

MONTREAL, March 17.—There was a‘
fair demand from foreign buyers for!
Manitoba spring wheat, but as cables|
were 1lpd to 3d lower for all positions, |
exporters were not disposed to accept|
them and the market was dull. The lo- |
cal market for coarse grains is dull with |
prices lower. Demand for- flour is fair |
and the tone of the market remains |
steady. Millfeed is fairly active. But- |
ter is firm under a good demand for |
fancy and finest grades. Cheese quiet, |
but firm. Eggs active and easy on in-
creased offerings. Demand for provisions |
good and the undertone to the market |
strong. . Hogs advanced 75c to $1 per!
wi.

. curn—American, No. 2 yellow, 60:4c.

Qats—Canadian western, No. 2, 42¢: de
No. 3. 40'z¢c: extra No. 1-feed, 41c, No.
local white, 38c; No. 3 loéal white, 27¢:
No. 4 local white, 36c.

Barley—Manitoba feed, 35ic
malting, 73¢ to 75c.

Buckwfieat—No. 2, 56c to 5Sc.
Flour—Manitoba spring wheat patents,
$L.40; seconds, $4.90: strong bakers', |
$4.70; winter patents, choice, 35.25; |
straight rollers, $4.85 to 24.90; do., bags, |
$2.20 to $2.35. | !
Rolled oats—Barrels. $4.35;

Ibs., $2.05.

Millfeed—Bran. $20; shorts, $22;: - ’d-
dlings, $25: mouillie, $30 to $35.

Hay—No. 2, per ton, car lots, $i1.59 tf)[
$12.50. |

Cheese—F'inest westerns, finest |
easterns, 12%c to 12%ec.
Butter—Choicest creamery, 2915c to 30c:
~econds, 25c to 27c.

Eggs—Fresh, 25c to 26c; selected. 1§c
to 20c; No. 1 stock, 16c to 17c; No. 2
stock, 14c to 15¢.

Potators—Per bag. car lota, 60¢ to T6e.
Dressed hogs—Abattolr killed, $14.75 to
$15; do., country, $13.50 to $14.
Pork—Heavy Canada -short cut mess,
barrels, 35 to 45 pleces, $29; Canada short
cut backs, barrels, 45 to 55 pieces, $28.
Lard—Compound tierces, 375 lbs., 91/¢

bags, 0

13c;

Transit Co, were $156,076, an increase
over the corresponding period last year
of $9616, or 6.57 per cent,

to 9%c; wood palils, 20 lbs, net, 10c to
1034 e; pure, tierces, 375 lbs., 14%c; pare,
wood pails, 20 Ibs. net, 15%c.

| Shipments

INVESTORS BUYING

THE BIG COBALTS|

Nipissing, La Rose, Kerr Lake
and Crown Reserve All
Better Thejr Position. -

PORCUPINES ARE WEAK|

Liquidation Again Under Way
—Another Slump ' in
Mcintyre Shares.

The mining markets showed a good
deal of irregularity in the opening
session of the new week, the Porcu-

pine stocks moving on the downgrade | |-

yesterday, while the Cobalts develop-
ed a much firmer undertone. Marked
strength was displayed by - the big
divldel;d-paying silver issues, and this
indication wag the real feature of the
session. Trading was of an active
nature and well scattered thruout the
list. :

It was whispered on “the street”
that a better class of buying had-be-
come effective in the higher-priced is-
sues, and that the buoyant trend was
due’ to investment purchases. Nipiss-
ing sold at $9.07, up 7 points for the
day; La Rose advanced 4 to $2.77;
Kerr Lake rallied to $3.25 and Crown
Reserve gained 7 at $3.77, with the
closing bids maintained pretty well
around the-enhanced values.

Gold Stocks on Downgrade.

The lesser Cobalts moved in dulness,
with prices little changed on the
whole, Little Nipissing dropped back
below 2 &b the rumor that the deal to
refinance the company and lift it out
of danger of liquidation had fallen
Peterson Lake held steady at
22 1-2, City of Cobalt wasg firm be-
tween 44 1-2 and 45, and Timiskaming
moved up a fraction to 40, closing bid
5t)h({rr: Bailey scored a small gain-at

A liquidation movement was quite
evident in the Porcupine section of
the market. Pearl Lake lost another
3 points at 65, Swastika was down
a point to 14 3-4, Porcupine
Gold dropped back to 25 1-2, Preston
retreated a fraction to 3 3-4 and Mec-
Intyre sold -off 65 to $4 under scat-
tered selling. Last week it was up to
§5. Sentimeht has undoubtedly been
influenced by the fact that the presi-
dent, Albert Freeman, was sentenced

to five years in the penitentiary last .

week in the Hawthorne case. Dome
}:;xtensi(m and Moneta were the only
signs of strength. The latter sold up
a point to 8. Foley-O’Brien changed
hands at 39 and Rea at 35.

KIRKLAND LAKE LOT
BROUGHT GOOD PRICE

NEw LISKEBARD, March 17.—(Spe-
cial.)——A deal has been closed for the
Matchett claim at KirKland Lake con-
L!‘ulled by . W. and A. W. I)unc'an of
St. Catharines. The property is lo-
cated two claims away from the fg-
Mmous Foster lot, anqd the price paid
was $30,000, of which $3000 was in

the balance in ing
. J stalments -
tending over g year. 5

i)
GRAIN AND PRODUGE,

Local grain dealers’ atic
L e quotaticns are as

Ontaric oats—No. 2, 33c to 34c per

track; Toronto,

Manitoba flour—Quotations at Toront,
are: First patents, $5.30, in cotton, '110?
more;gmrund paients, $4.80, in cotton 10¢
more; strong bakers’, $4.60, in Jute.

Beans~l{and-picked, $2.60 per bushel;
primes, $2.25, ranging down to $1.25 for
poor quality, track, ’I%runto.

Manitoba oats—No. 2 C.W., 4ic;
C.W., 39%c, lake porta. T

_Ontario wheat—No. 2, 93¢ to 95c, out-
side; inferior grades dcwn to 702.’ )

Manitoba wheat—No. 1 northern 5
No. 2 northern, 9414c, track, lake po.rtg?c’

. Rye—No. 2, 60c to 63c per bushel, out'-
side. nominal.

Peas—No. 2, $1 to $1.05,

nominal,
bushel, outside, sy

luckwheat—:’.lr: to 52¢, outside, nomi-
nal.

Barley—For malting, 51c¢ to 53¢ (47-1b.
test); for feed, 43c to 48¢, outside, nom-

Corn—No. 3 yellow, 56c, track, Toronto
all-rail shipment. i

Millfeed—Manitoba bran, $19 to $20
ton; shorts, $21.50; Ontario bran.sswp%
$20, in bags; shorts, $21.50, car lots, track,
Toronto.

Ontario flour—Winter wheat flou £
to $3.95, seaboard. gl

TORONTO SUGAR MARKET.

Sugars are quoted in Toronto, in bags,
per cwt., as follows:
Extra granulated, St. Lawrence ... .

do. do. Redpath’'s ....

do. do. Acadia

i Tmperial granu

No. 1 yellow 4 20
In barrels 58 per cwt. more; car lots,

| oc less.

PRIMARIES. :
Monday. Wk. ago. Yr. ago.

667,000
222,000

918,000
497,000

406,000
537,000

Boston and Return, $15.25 from To-
ronto, March 21,
The only through car gervice to Bos-

Wheat—
Receipts ....1,229.000 1,503,000
Shipments +. 462,000 460,000

Corn—

Receipts ..... 919,000
Shipments 577,000

Oats—

Reczipts.

988,000
670,000

767,000
471,000

. 897,000
538,000

| ton is via Grand Trunk Railway Sys-

tem; moreover, this 18 the only dou-
ble track route to Montreal. These
points should be considéred if you are
taking advantage of the low rate ex-
cursion to Boston, Friday, March 21.
Only $15.25 return, via Montreal. Tick-
ets are valld returning on or before
April 4, 1913.  Fast express, leaving
Toronte 9 a.m, dally, carries electric
lighted Puliman sleeping car to Bos-
ton. This is an excellent opportunity
for those degiring to spend Easter in
Boston, Berth reservations and full

©

THE DO
have been secured as follows:—

F

&

o

ON BANK

Temporary Premises. -Commencing 25th March, 19
During the erection of the new Head Office Building on the 8o
west corner of King and Yonge Streets, Toronto, temporary Dremises

GENERAL MANAGER and other HEAD OFFICE OFFICIALS-.
Ninth floor new C. P. R. BUILDING, Corner King and Yongsé Streets, |
TORONTO, MAIN OFFICE—SAVINGS DEPARTMENT and GENERA
BUSINESS—CROWN LIFE BUILDING, coroner YONGE AND COL-
BORNE'STREETS, one block south of King Street... :

C. A. BUGERT, :
General Manager.

- Keep Your Seciirities Secure

. ' tificatesy

™\ EEDS, Mortgages, Bonds, Debentures, Stock Cep..
otes, Insurance Policies, etc., should"

be in a plaee of absolute safety to preV'WIQ:
loss by fire, theft or earelessness. You arefnvited to

visit our SAFE DEPOSIT VAULTS, which represent’
the latest ideas in equipment and vault construetion,
Compartments $3.00 per year and upwards, :

_THE
TORONTO GENERAL TRUSTS

 __ CORPORATION
BAY AND MELINDA STREETS -

LT LS
DOMINION BOND
COMPANY, Livurep

il

President - - G.P. GRANT
Toronto

RTINS

Vice-President - B. G. WINANS
Montreal

Vice-President - L. E. BOREHAM
London, Eng.

General Manager -~
Toronto

8. MANN

INVESTMENT
SECURITIES

IIIIIlIIIIIIlIlIIIIIII]IIIIIIIIIIIIIIIIIIIﬁ

SHnnn"—"m

WF OWN AND OFFER A LARGE
ASSORTMENT OF

Ontario Town
Debentures

Yieiding Tivestor 5 to 5% Per Cent.
We advise placing orders now
to take advantage of the pres-
ent attractive yield rates.
Write for list of offerings.

0 NTARIO SEcurITIES D)
ClCoMpany «  LimirenlC)

Orders “executed Toronte,
New York and London

SPECIALISTS

MINING STOC

We have gvod -markets on uj

apd inactive issues, ‘and res
invite inguiries. Write for our Awe
nual Statistical Stmmary, |

16 King St. W,, To

STOCKS and
i Bought »: 1 Sold
H. OUHARA &
Members Toronto Stock
30 TORONTO STREET,
Phones—Main 2701-2702.

BUCHANAN, SEAGRAM |
Members Toronto Stock Exe!
STOCKS AND

Write us for Special Letter
Steel Corporation,

23 JORDAN STREET. -

INVESTOR
Information supplied on

RECENT ISSUES OF CANADIAN'

g ncunxi-.&s,{uh;

BAILLIE, WOOD & CROFT"

Imperial Life Bidg., Victoria §t.
Toronto, Ont.

83 vonee sTmeRT ee ATE
LONDON ENG

WANTED

A loan of $8000 for one year, secured
by a first mortgage on property worth
$100,000. Will pay a liberal rate of in-
terest, For particulars apply

BOX 8, WORLD.,

234

Canadian Pacific
] Stock

There is an interesting
article on this subject in The
Financial News Bulletin,

Copies mailed -free on ap-
plication to

Erickson Perkihs & Co.

i1 Kiag St. W,
TORONTO
246tt

)

——
WM. A. LEE & SON

Real Estate,

Insurance an.
Brokers.

GENERAL aAGEANTS
Western Iire and Marine, lioyal Firs,
Atlas Fire, New York Underwriters'
(Fire), Springtiield Fire, German-am.
erican I%ire, National '‘Provinciaj Flaze
Glass Company, General Accident &
Liability Ce., Ocean Accident & Pli:
Glass Co., Lloyd's Plate Glass Iusura:
Company, London & Lancashire Guz=!
aniee & Actident Cu., and Liability In.
surance effecied. 26:2
26 Victoria st

Financia)

Phones M. 292 nug 1/, ;;G,'.

Edwards, Morgan & Co.
CHARTERED ACCOUNTANT:

20 Victoria Street, Toronto,
Offices at Vancouver, Calgary, Winn).
peg and Saskatoon. 248

E.R.C.Clarkson & Sons
TRUSTEES. RECEIVER )

AND LIQUIDATORS
- Established 1864, -

Clarkson, Gordon & Dﬂwoﬂh

Chartered Accountants
~—TORONTO— 26

inféormation at city ticket office, north-
west corner King and Yonge streets.
Phone Main 4209. Charles I, Jenney,
city passenger and ticket agent, To-
rontd,

Memhers Standard Stock Wy
STOCKS AND BONDS BO

SOLD ON COMMISSION
08 KING STREET WEST,
Phone Mnin 647-¢49 oy

FLEMING & MAR

Members Standard Stock E
310 LUMSDEN BUILD

TELEPHONE M, 4028-9

Member
~ Exchange
COBALT AND PORCUPINE
Correspondence Solictted
56 KING ST WEST
Phone BI. 23835 g

GEO. 0. MERSON & !
Chartered Accountant,
16 King St. West, Toror

CALGARY ASNL MEDITINW
S

STOCKS WANTED .,
Trusts & Guarantee, fully pald.
Trusts & Guarantee, 20 p.C.
Standard Loan,

Reliance Loan & Savings.
J. E. CARTER
Investment Broker, Guelph, Ont ‘

LOUIS J. WEST & CO.

Warket Letter Free =
CONFEDERATION LIFE nunﬂ%g
Phones-—Da¥, ,M. 1806; Night, P 8%

Members Sianda-daStock and

Exchange

AT B
Unlisted Stocks, Mining Stocks
Bought and Seld.

SMILEY & STAN

153 KING ST, WEST, TOR?
Phoriec Main 3696-3698,

Established 1889

|4.P. LANGLEY §

McKinnon Building -

PUBLIC ACCOUNTA

Audits, Assignments, Liquidati
Administrations, Etc,

Jas. P. Langley,F.C.A.

G. S. Holmested J.A.H

TORONTO, E :

J. P. CANNON & (0.

Porcupine and Cobalt Shgﬂ
a2

: 5 T
F.ASAHALL &

Standsrd Stock and Miningt

Mamhers Standard Stoek EZ.C' ' ’
COBALT AND POR m%

SON
W. T. CHAMBERS & SOK

COBALT AND PORCUPINE w
23 Colborpe Si, edtf Main :

f

o o A Al b g gt 38 §

V1

20
20

10

10.70 10

10

¥°.5.10.65 10
“LIVERPOOL
LIVERPOOL,

— Ay

‘q}_-




