
NCIAL AGREEMENT BEJTWEEN TUE GOVERNMENT 0F CANADA
AND THE GOVERNMENT OF THE UNITED KINGDOM

$igned at Ottawa, March 6, 1946

'he Government of Canadja and the Go vernient of the Unit ed Kingdom
'It Britain and Northern Ireland agree a6 follows:

ARTICLE 1

Credit
hle Government of Canada will externd to the Government of the United
Oni a credit cf $1,250,000,0O0 which inmy be drawn, upon at any time

kD]eeember 31, 1951.
ARTICLE 2

Purpose of the Credit
hepuirpoese of the credit is to facifitate purchms by the United Kingdomn

>d and services i Canada and to assiast in inaking it possible for theê
1 Ringdom to meet transitional post-war deficits in its current balance
IMents, to maintain. adequate re serves vf gold and dollars and to assume the1loflg of multila-teral trade.

ARTICIX 3

Am ortizçttion and Interest
Th ao&unt of the cedit drawn by December 31, 1951, shalI be repaid

Et iual istahlients beginning on Deceinber 31, 1951, with interest at the
S2per cent per annuin. Interest for the year 1951 shall bc computed oni

11OuIt outstanig on Decelnher 31, 1H51, and for eachi year thezeafter
t sýhal be computed on the amount outýstanding on January 1 of each

)IrtY-,nine annuel itaensof principal repaymnents and inter-est shall beealculated'at the rate of $3,182,300 for each $100,OO0,000 of the credit
by Deember 31, 1951, and the fiftieth ýapnual instalment shall Je at
te f $3,184,073665 fur each suçh. $100,000,000. Each instaÙlient shalI
Oftheç ful~l amout f the interest duci and the rexxa4nder of the instalme4t
)the principal to be repaid in that year. Pamet requîred by this
ar~e subject Vo the pruvisions of Article 4.
>The Government of the United Xingdom m'ay accelerate repyayxnent

Pdnount drawn under this creit.

ARTILE 4
Waiver of Interêet Paimets

an yari whieh the Grover'nment of the United Kingdomn recquet
'Vmet of Canada to waive the am<mnt oif the interest due in t~he

letof that yar, thé Gdovernnient of Cai,%a wi11 grant the waiver if:-
) The ovemm nt~ ofhe UTnited Eingom finds that a waiver~ lu

'Iini view of the presei& and prospm-t e eonditiçmrs of international
ge and the level of its gold and foreign exchainge reser'ves; and


