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serve (based on the Government standard of 50
per cent. (50%), a cash surplus of 1.93 per cent.
to the amouns of risk in force.

Such results emphasize more strongly than
ny words I could add the very gratifying po-

sition this company has attained. I therefore,
with this concise statement of facts, have much
pleasure in moving the adoption of the report.

The report was adopted and the retiring Direc-c
tors unanimously re-elected. The Board of Di-
rectors is now constituted as follows: James
Goldie, Guelph, president; W. H. Howland, To-
ronto, vice-president ; H. N. Baird, Toronto ;
Wm. Bell, Guelph; Hugh McCulloch, Galt; S.
Neelon, St. Catharines; George Pattinson, Pres.
ton; W. H. Story, Acton; J. L. Spink, Toronto;
A. Watts, Brantford; W. Wilson, Toronto.
HUGH SCOTT, THOS. WALMSLEY,

Mgr. and Sec'y. Treasurer.

N O R T H E R N
ABB <IANICE COPINY,

O: Ma 0 WOID D O N, l MWG.

Branch OfBo for Canada:
1724 Notre Dame St., Montreal

INCOME AND FUNDS (1891).
Uapital and Acumulated Funds ....-.... $85,98,000
Annual Revenue from Pire and Life

Premium and from Intereet upon
Inveeted =nde...............~......5,880,000

Depolited with the Dominion Govern-
ment for security of Canadian Policy
Hold re............................................. 900000

9. E. MOBERLY, E. P. PEARSON
Inspeotor. Agent, Ïoro nto

*OBERT W. TYRE. MANAGer 5o CANADA

INSUBANO OOMPANIEB.
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129,W4 5 oyal Ineurance.... 00 8 49 2050,000 ...... Sithlmp.P.&L. 10 1...UBITI... Ma10,000 •• Standard Life ...... 50 19.

May 24 Dominion 5% stook, 1908, of By. loan........ 112
CANDIA. do. 4 do. 1904, 6 8..........

do. 4 1910 . stock . i07
10,000 I Br. Amer. F.& M. $50 $50 120 124 do. 38f do. ................ 04
9,500 15 Canada Lite..·······-00 0 620 749 o.ntr eSterling ô8%..198 ............. 135,000 19 Confederation Lite 100 10 290 ... do. do. , 19 18......... 1045,000 19 Sun Life Au.. Oc ... 100 19390f. d. ,98........ 0,0o00 S ueboo iAe ....... 100 ......... Toronto Corporation. 6% 1891 ter. ...... 99,000 10 neon ire......50 600. do. do. 6%, 1896 aterWnks Dib 104
1,000 10 g ese n uPrae..-.40 205 8 ... do. do. con. deb. 1896, 61... '.9510 e ra0 35b do. do. gen. con. deb. 1919, 51.... 112

do. do. stg. bonda 1924 ¡... !G3City of London, lut pref. Red. 1893 5... 100
DISCOUNT R4TES. London, May 13 do. Waterworks 1898, 6>... 102City of Ottawa, Stg. 1895, 61... 104

do. do. 1904,61.1 1City o! Quebea 6-,4 Con. 189, 616%:.Bank Bille, 3 months.......... ... do do. 18f8,Q1908,' 6 117do.B 6 do ............. ··· City o! Winnipeg, deb. 1907, 6%.." 190Trado Bille 8 do............... .. do. do. deb. 1914, 5,... 110do. 8 do. ........ 4 .
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.N a or Corâ. id Sale

May13

?0 Alliance ............. 20 e1-5 9f10o
U. ".mon1'--à.& M . ou 99 30f

ire Ins. Auoo ...... 8 iGuardian..... ........ 100 50 97 91
s Imperial Lim...20 5 39 33

Lanoauhire à?. & L. 20 9 g 6iLondon Asa. op ... 95 19fi 51 3
London h Lan. l... 10 9 Sf 4jLondon & Lan. F... 95 9f 16 161Liv.Lon.& G.F.& L. Stk 9 43 di
NorthernP. & L ... 100 10 62 64e North Brit. & Mer.. 95 37 39

e Phoenix .............. 50 257 262

BA IWAYS.

Canada Pacifdo Shares .. .
C. P. R. lut Mortgage Bonde, 51.....do. 50 year L. G.Bonds, 38.Canada Central 5 % lt Morgage."Grand Trunk Con. stook. .

5 % per etual debenture stock..
do. Bq. bonda, nd oharge..
do Seoondref.stock ...........
do. Third pref. stook ............

GreatWestern per 5% deb. stook....
KÉLdand Stg.lut mtm. bonds, 5 %.....Toronto, Grey & Bruce 4% stg. bonds

lut mtge.'...•..........-....Wellington, Grey & Bruce Y% lut m.,
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STOCK AND BOND REPORT.
FIRlE ONL 1 YrDivi. OLOSING pBiOmS.

BANK0b.i 
Bot.tal adendP ecribed. Di- TOBOToSIG B8

____________________ Mou. May 25. par lU

0F HARTFORD, CONN. Brtish olumbl......... 8$u 20,000 89i0.. 1,90 4s 6% 889 .....-
ah Capital, • ,000,000 00 Canadian Bank of Oommerc........50 6,000,000 66, 60 1,0008. .10.. ...... .

G3aL.n E. HAT, General Manager for Commrcial Bank, Windsor N ...... 40 40,00 60,000 80,000 8710 8  0 0Canada and Newfoundand. Dominion..........................................50 1,500,000 1,500,000 1,400,000 5 1M à 271Eatern Townships ..................... 50 1,500,000 1.499,815 695,000 8 .IEAD OFFICE MONTREAL ederal. ...... ".........,'.. ".. '."."... "".',.... 8 InLiqudationHalifax BankringC .............. o 6000 M00 210,000 a 117 85RICHARD H. BUTT, Toronto Agent. Hamilton.......................................... 100 1,950,000 1,255,000 650,000 4 163* 164* 68Agencies throughout the Dominion. Hochel aa.......••--••••••.••.......... 100 T10,100 110,100 9'0d000 8
La Banque Du Peupleu................ 50 1,900000 1ioOo 530,000 a ..rovidont Saulngs Lifs Assurance Socle" LauPu.La Bnqe ac9ueu Cartier........... 96 M0,000 500 00 175,000 a ....SLa Banque Nationale ........................ 20 1,200,000 1,g,000 100,000 30F NEW YORK. Merchantu' Bank of Canada............... 100 6.003,0W0 6.000,000 2,195,000 sf 162....... 1690OMerhant' Bank of Halifax............... 100 1,100,000 1,100,000 510,000 148 ... CO0M .on .............................................. 50l, 1, 0,00 4Montreal ....................................... l0 a goo ig, 000 6,000,000 i 217 323 43.03am*» E ToxÂvuNs..............P..mun New Brunuwiok ........ .............. ÔW1 50000 M,000 595,0002 958 95.00ant.ed . unr. reenedsNova.Bootia....................................... 

100 1,600,030 1,500,000 10,000 4 170f 17C.5GArens Lans el rery atractriaes Ontaario...........................................100 1,00,000 1,s00,000 315,000 1.'mpanyuplane scn tract ivendt 1.Otawa .......----.............--........... 100 1,500,000 !.P43,300 710.909 4f9ozedentsra otrd usibemen who want=tPeopi'eBank of Halifax ....... 8........ 90 830,000 730,000 130,000 a 117 ï3.40ed gent, or good bune monfhoaneo Bank of N. B...................... 50 180,000 180,000 10&,000 4
pnATi ON, Genoral Nam g Que ............................................... 100 .030,000 9,50 000 550,000 Si .. '..".'r Ca L ]da, e a mSt e ,.tephen's........................................ 100 200,000 45,000 8S canada, SI Youn BETToa To..Standard.............................. 50 1,000,000 1,(MMj 53,(1M) 4 " 9 83.0Toronto ............................................. 100 9,000,000 ,000 1,700,000 166Union Bank, Halnax..........................50 1,00000 .00,000 95,000 8 12%...... 61.50Union Bank, Canada.........................100 ,000 1900,000 1,000 8 155...6.J. ..5.Ville Marie.......................................... 100 5.3000 479,570 1 0,000 , ..uI UWestern ............................................. 100 00o0 36e,005 80,000.Of Edinburgh Yarmouth ................... ... 75 800,000 800,000 0,000 8 122 91

ESTABLISHED 1805. LOAN COMPANIES.
HE OLDEST SCOTTISH FIRE OFFICE UNmn BuDnqG S0's AOT, 1859.

AgriculturaI Bavinge & Loan 00.........50 680,000 60,900 103,000. 84a an 54 St. Francois Xavier st., Building & Loan Association ............ 95 150,000 750,000 '24775 3 103 1 a187bMONTREAL. CanadaPerm. Loan & Saving O...... 50 5,000,000 9,60.000 1,450000 620820 1035.00[UT ETY ANIOLWS a~nadiag1 avinge & Loan <Jo.......... 50 150000 722,0 196,000 Bd 125 850UNTZ &BEATTY, LANSING LEWIS, DomionBa&I..v.Society.........50 1,000,00 989412 10,0010.Toronto. Manager. Freehold Loan &Saving ompany... 100 8,.5 1,319,100 M9,550 1216 97 4800larmeru Loan & Saving Company ... 50 1,057,950 611,430 146.195 1f 641.50Huron & Erie Loan & Savin o.....50 9,500,000 1,800,000 626,000 8i 14 8.0Ramilton Provident & Loan Soc. ...... 100 1,500,000 1,100,000 8c5,.0o 18..37 .40 8.00ills&Manufacturs . o Landed Bann & Loan 00............... 100 100,000 668,000 185,000 m1 09
London Loan 00. of Cana da ............... 50 M79700 61r 681,500 si 107 •l.. 5'0,EO T ABL ISIIECD •.London.. 50 9,000,000 1,900,000 415000 8 9133 50IECTA ILISED - S8. OtaioLon SvigeCo., Oshawa. 50 W0,0 00,00» 75;009"

PepesLa eoi o........50 600,000 60.OO 121.28 lif.5076o. 82 Church Street, Toponto, UnonLoan& SavnguCo...........50 1,00,000 560 9350004 15 140 675)Western Canada Loan * Savings Co. 50 8,000,000 1,500,000 170,000 s 14 176 87.5he President, James Goldie, Esq., in moving U.n PT1vAT76A87.
adoption of the report on the business of 1892, Brit. Oa.n PL&nv.o. Ld. (Doma 100 169,000 8888 l0,C si LIS 118.0: 1 have much pleasure in drawing your Central Can. Loan and Savinge o. 100 9500,000 J,000,000 ,00 . .. 11.0&ntion to the fact that this company has veri- London& Ont.Inv.0o.,Ltd. do. 100 9,750,000 550,000 '5000 8f 11 .12. 11.00in a marked degree, every expectation set London & Oan. Ln.&Agy.Co.Ltd. do. 50 5,000,000 700,000 b9,000 4 118 133 184.00h in the original prospectus when organized Land Becurity Co. (Ont. Lesla.)...... 100 1,382300 548,498 550 o......210.00885. Man. à North West.L. Co. <(om Par) 100 1,950,000 819,500 11,000 5 115 16 50&p to the present time the insurers with this "THE rOMPANIe Aor,"17.1889.
.pany have made a saving, when compared ImperLal Loan & Investment Co. Ltd. 100 840,003 664,000 161,500 8$ 13138 10the current exacted rates, of $91,004.20. Beal ase t NLoan alo. .. n......, Ld 100 9,08.0.. 1., d 8,000 5.00031,80 8 801
in addition thereto bonus dividends have '0r.'6T. ST08L TT. tAT. AoT, 1814.
declared 8 continuing members amounting British Mortgage Loan o.........100 450,000 511,868 67,000 f12M,522.72. Ontario Industrial Loan & Inv, o. ... 100 466,800 314,816 Àu0.00 10lesides achieving such result,we now also have, Toronto Savings and Loan Co....... 100 500,000 500,000 1800000.. 10.0ral iabilities-including a re-insurance re-
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