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TO CONSERVATIVE INVESTO)
We recommend for învestment

Dominion Power & Transmission
LIMITED

5% Bonds due 1932
The average annuat net earnings of the Comnpany for the ast three
have been ove rTHitan Ti mEs the intereaton these and ail underlyin R E

Priée: 9,j and inter.-st to >tse!d about 5.4,5%

NESBITT, THOMSON & COMPAI
Lited

INVESTMENT BANKBRS
MONTREAL, Que. HAMILTON,

CANADIAN FINANCIE
TRUST COMPANY

VANCOUVER, B.C.
as Fiscal Agents for WESTERN CITIES can offer

MUNICIPAL
SECURITIE.1

botb long term Debentures and one to three year Tr
Certiticates, to yield over 7 per cent. Commission p
recognized Bond dealers.

Apply for liat of Western Bonds for comparison
buying other securities.

TOR0ONTO LONDON DUBLIN
Ontario Englsnd Irelà;

The Aiance lnvestDment
(CANADA) ITE

western lnvestmnents of ail Kir
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Tii FURST ST. W., CALGAR
Malcolm E. Davis, H. A. Maclean, L F. MeCaus
Managing Director. Presîdent. Sec. and Tr

For Choice Warehoui
op Industrial Siti

In any flourishing Western
Canadîan Cities, se

MVcCUTCHEON BRO
HEAD OFFIICE :

ro7 8tk Aitiî#m WilJ* - CA4LGARY
Branch Officest

Edmonton, Alberta t Moose Jaw, Saskatchewan; R,
Saikatchewan ; Winnipeg, Manitoba ; and Toronto,


