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BOOKS RECEIVED.

A remiarkably useful book is that eutîtled the "Mercantile
Vear Býock' and Directory cf Exporters for 1905." It is
published by Walter Lindley Jones, F.R.G.S., London, Eng.,
editcr cf thec Mercantile Guardian, This handy book of
reference, which is in its nineteenth year, gives an itînerary,
or7 walkinig gide, cf the shippers cf London in crder of the
-streets on whichi they have theïr offices; lists of exporters iu
the chicf I3ritishi shipping centres; one cf importers on the
continent and lu the colonies with the naries cf their repre-
senltatives; and a great deal cf miscellaneous information of
value te ail connected with the expcrt trade. A very valu-

abefeature of the bock is Part III., whichgve th
principal classes cf gootis shippeti front London, with the
naines cf the shippers. The bock is well beuti, whiile in
typcgraphy, arrangement, indexing, and ether items, it
leaves ncthing te be desireti. lt is published at 21 St. Hielen's
Place, Bishcpsgate Street W., London, E.C.

THE EQUITABLE LIFE TROUBLE.

The first andi most important step in the reerganization
cf the E'quitabie Life Assurance Company has been taketi
aireadty. On Friday iast, Mr. Paul Morton, whio bas been
acting for somne timne as Secretary cf the, United States Navy,
wats electeti chairnian of the boardl of directors of that
harassed Society. Thle acceptance cf this position was
followed by tht resiguatien cf r.J. W. Alexinder, the
presidtit; Mr. Hlyde, the first vice-presideut; G. E. Tarbell,
the second vice -p)residen t, anti W. TT. Melntyre, the third
vice-presidjent. It is uinderstjotiy that the new chairmanl
bargainleti for a fret hand as te. tht steps te be taken te put
the Society on a reorganized basis. M.\r. Iryde retains uuib-
Stanitial initerests, tbeugh a controlling part of the same has
bceen takenl over by a synidicate headeti by Thos. F. Ryan',
or rather by an association cf pelicyhoîders represenitet
by him,. The reorganizatien promiises te bc bascod
uipon the plan of muttualization approved hy the Supecrini-
tendent cf Insuirance. That is te say, it will bc douec by con-
veying the stock te a boarti cf truistees, c31rposed cf mlen of
sucb character as te cormman iluniversal confidlence and hav-
ing ln connection with WVail Street, with the power te vote
the stock for the election cf directors, as te twenty-cight
dlirectors in accordance with the instructions of the policY-
holders cf the scciety, anti as te the remnainiflg twenty-fOtir
diîrectois, in accortiance with the uincontrolleti judgigent ef
the truistees.

This, it is believeti, w111 at once accomiplish the ebject
cf puitting the control of the conipany in' the hantis of the
po)licyholde(Irs, and will eliminate entircly the ont-min pewer
te whiich so) mucli objection bas been madie.

PUBLIC C>WNERSHIP IN EI4OLAND.

Those who find in the experience cf London a gooti
argument againSt municipal ewnership cf titilities must be
very stubbornl in the face cf fiets. We are told that it
woulti net tic for uls te undertake sucb responsibilities, and
that we are te lookc anti set how they hbave failed in places
where most was looked for fromn them. We look anti finti,
among ether things, the following facts concerning street
rallways, which (nobodly will deny>, are net by any means
tht easiest cf utilities for public ownership te take holti cf.

luI tht course cf a few weeks, then Lontion's street rail-
ways will have cost $6ooo>o,ooo, raisedtiupon the credit cf the

London rates; but, uip te the present the tramways under-
takingz has not cost the ratepayers anytbing.. On tht con-
trary, the rates are better off by uearly a million dollars anti
a half, andi the London ratepayer may well bc content if,
during tht reconstruction of the nortbern system, "the
profits of the southeru do nothing more than maintain the
equilibriuu',' as tht chairman cf tht coincil recently sait.

Teamouint to be exptntied upon tht nortbern reconstruc-
f;n ili. nmotnt t4t twentv-five million dollars. and there

The southerna tramways account for last year 'wa s excellent
fromi the ratepayers' point cf view. Tht gross receipts,
insteati cf lieing $3,02o,000, as estixnated, were $1,410,ocw;
and tht balance cf profit is bigger than was origîially hopeti
for by $175,eoo. Tht Highways Committee wculd be quite
justified in placing the bulk cf this te thet relief cf the rates,
but it bas deciieti te take the niost prudent course cf devot-
ing large sums to paying, for tht temperary generatiug sta-
tion, anti te ïncreasitlg the renewals reserve funid. And this,
be it remtembereti, is while the reconstruction of the southern
systemn for election traction is stili in pregress. So that, in-
stead cf there being a deficiency, while ail this work is going
on, "the Londen tramway system," te repeat the words cf
the chiairman, "has net, up te the presenit, cost the rate-
payers a sixpence, in spite cf tiisorganized trafl-c through
reconstruction." The administration cf London is, indeed,
as a favorable critic puts it, "not only successful, but
triumnphant."

GAS STOVES AND THEIR DANGERS,

Thiere are many things iu ordinary hiouseholtd use, whichi,
while in themnselves perfectly safe, are, ini tht bauds of care-
less people or when net sufficiently safegutardeti, extremely
hazardous te life anti property. For examiple, take the
commion gis steve. We finti that, froem an insurance stand-
peint, the fellowing itemrs entler inte a calculatîilon f the
relative danger of gas steves:

Construction, inethoti of ccïnnectiorn with tht gas suipply
pipes, pressure and nature of tht gis tiset, surrounldinigs cf
the steves, protection cf suirrouinding inflammable mnaterials
and mnethod cf carrying off waste or unbturned gises.

Tt nieet bartily be said that a properly constrttcted stove
sheulti have il parts substantial, especially thet burners and
pipiug, sheuti have cotiplings suitable for rigid attachment
te gas pipes, burners sholti bc se arrangeti tliat the flaine
weuotld net inpinge on the steve casing or fittings, aid it

heiibe provideti with legs c flffcient leugith te prevent
seurions heating cf the surface on which it is set, or it sheulti
be fitteti withl a mectal guarti or heat deflector under thc
burners. They shloulti aise be co)nstructeti se as flot te pro-
duce carbon mionoxide, a deadiy gas which yearly claims
xuany ]ives. A cemmn-on fault in tht arrangement cf gas
stoves, and eue cf tht most daugereus features in ccnnec-
tien with tbem, is the .use cf a seft rubber tubing cennectieni
between the stovç andi tht supply pipe. As ruhber seen de-
teriorates, especially if stretcheti anti subjected te heat, it
would be but a short time before sn-cb a connectieni would
become sufficiently weak te be forced loose by the pressure
of the gas er by slight ten sien oni the tubing. The soft
rubber endis, although heavy, miay meit if the fittings become
tee bot, anti if the gis contains ariy suiphur competruds the
rubber will hardlen anti crack. The only way te elimïnate
the dangers is te previde rigiti iran gas pipe connections.
Leese valves are frequentiy openeti, when the steves are net
in ulse, by accidentai brushing against thern, andi if the steve
is witbout a flue connecticu the gis weuld, cf course, escape
into the roem. Encloseti heating stoves sheulti ail be pro-
videti with as gooti flues as are useti for ceaI steves, and
epen gas stoves, snicb as bot plates or gis crowns, sheuld
have a ventilated mnetal hoot te carry off any escaping gas.
Only a very sinal percentage cf some illuminating anti fuel
gis is necessary to cause Ioss cf life, two per cent. cf water
gis being suficient. Air mixed with about five per cent. cf
gas wjil become inflammable, anti aboutfifteen per cent. cf
gis produces an explosive mixture. Gis under tee heavy
pressure will be ferceti through the bumner se rapidly that
only part of it is consumeti; tht remnainder, uunless cenveyed
to a ehimnney, escaping into the air of a room, lu timentouiti'
impregnate the air te a tiangereus degree.

Stoves shouiti bc set ont uetal with air space beneath,
or on niarbie, tilt, cernent or the like, and inflamimable sur-
routiings shouild be properly protectetl by metal or ashestos.
lu sections of the contry where natural gs as., been ustd
anti where the supply is giving ou1t, the fluctuation of the
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