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Batik building. ,The firm intends to deal in Goveri'ment,
municipal and corporation bonds. Mr. Christmas used to, le
with Hanson Bros., and Mr. Manley had the agency for some
New York bouse.

We notice the resignation of Mr. George McGill from
the managership of the Bowmanville branch of the Ontario
Banik, whîcb lie bias held for the past twenty-seven years as
manager. Owing to îll-health lie was forced to resign after
forty years' service, and intends going to California, where
lis sons reside. The Ontario Batik staff presented Mr.
McGill with a handsomne russet leather club travelling bag.
He received also a gold-beaded cane from bis churcli asso-
ciates. Mr. McGiIl is a much-estcmed member of the
commtunity of Bowmanville.

Toronto Board of Control a few days ago, considered*
the by-law providing for the purchase of gas stock. As then
subniitted, it provided for the expenditure of $500,ooo, and
autborized the tnayor and other officials to pay sucb prices
for the stock as they deemed fit. The proposition was
nmade at the mieetini'g, liowever, to provide for an expendi-
turc of $î,ooo,ooo, and, this meceting with approval, was
passed on to cotincil on Moinday, wbenct it reccived favorable

couideatin.The by-la\w was amend(ed so as to, nieet the
new proposaI to issue debentures foir $ipoo,ooo, and, after
rcceiviig two-( readings, was hield ovur for further dis-
cusrsion.

United States officiaI reports show that more than
5o,0oo,ooo mlonecy orders werc issuled by post-offiqtes in that
country ini the last fiscal year, aggregating $378,788,488 for
domcestic orders and $.50îofor foreign orders. This
meütlod of sctidînig small remnittances isthus utiîized to an
enormnous extetît. Anotlier funictioni of money orders, and a.
sornewhat cunjious one, is nîenitionecd by the Boston Ilerald
thuis: "Tliey also are ttsed by those who do not cane to carry
to, nuch molicy with thei in mnaking a journey. lit more
tItan one instance met have sent mionecy to theinselves by
iiloney order, thus miakinîg it certain that they couîld not
spenld the amnounit so deposited until they arrived at their
destination."

We findf it statcd in the Commercial and Financial
Clir-onicle of New York that Mr. John Gauilt, who bas
n)lianagedl very stccsilsince its establisbmnent eighit
years ago, the foreigtu brandi of the Gua.ranity Trust Comn-
pany of that city, wîll sever bis connection with the comn-
pany at the eid, of the year and will travel abroad for a pro-
lonlged period. Mr. Gauflt wa.-s for miany years connlected(
witli the Menchants Batik of Canada, and went to New Yonk
aus ils repres;entative. His tborougb practical kýnowledige of
batiking acqtlined in thîrty-five years' service bias beeni of
iitcli benlefit to the company lie is leaving. Hle wîll lie

nuiissed, adds the Citroicle, by a large circle of frinids in the
finlancial district.

Batiks and bankers in the United States occasionially
give the larger cities a rest front building sky-scrapers, and
provide tbiem witb reailly ineait and reasotable resorts near
terra firmia. For extimiple, 'Messrs. Kidder, Peabody & Co.
blave mioved into their niew bankinig quarters on Devonishire
Street, Bostoni, wbîch are of mnodest but syninetrical pro-
portions. The building is two and a-hialf stonies high, and
wlas erected by the firm for its sole uise at a cost of abouit
$îioo,ooo. Tbe structure is especially attractive, not only iii
iiiterior funnishing, but in extenior arrangement. Tbe archi-
tcctuirc of the latter is of the Romnan comnposite onden, the
mnost striking featuire being two massive pillars. Tw,ýo large
electric lamips above the entrance add to its attractivetiess.

WTe are interested to leariu fromt Ambehrstburg that the
Cuiddy-Falls Company, private bankers and finanicial agents of
that place, have sold ont to the M\olsons Batik, and that Mr. W.
S. Falls, so long idelititied witb the comparly as its local manl-
ager, will bc tbe Molsons Batik agent. Tt is perliaps twenty-
five years ago that a biandsomte, sîctider, grey-eyed younig Irish-
mani, namied Loftus Culddy, camne to the oldl town of Amnherst-
bung-known amlonig the picturesquie places i souithwest Or-
tario--and opened a private batik as a bratich of one theni exist-
ing in Strathiroy. Mr. Alexander Joiuton wa , tht, propnietor,
and Çu4ddy was his nephew. People of thiat dlay lonked ol

diaprvi fth ntrrie for it was q ipposD'c, thiat thiere

was no room there for a batik., But Loftus Cuddy made, it is,
said, $5oooo in ten years in the then sleepy old town, paid off~
Jobtiston and assumed the business. He had native shrewd-
ness and honesty, together with breadth of view, a great
memory and a firm will, so that bis continued success, and the
further fact that hie is now numbered among the rich men of
LUeveland, Ohio, were to bie inferred from his earlier career ini
Amherstburg. It can hardly lie more than ten or a dozen years
sinoe Mr. Cuddy, having deternuined to go inito the coal' busi-
ness in Cleveland, formned the Cuddy-Falls Co. to, conduct the,
private banking in Amherstburg, and placed in charge of it Mr.,
W. S. Falls, a trustworthy and excellent, representative, whio
now becomes a chartered bank, manager, as we have said. Mr.
Cuddy is one of the brainy Canadians who are leavening the
financial and industrial lump in the United States.

PIRE INSURANCÉ ITEMS.

Toronto Board of Control bas decided to recommend
the counicil to pass a by-law providing for an expenditure of
$700,ooo for improving the city's fire protection equipment.
It also adopted the report of tbe Fire and Liglit Committee,
except in the matter of the amount asked for a fire-boat and
a special gas main.

The Insurance Press uinderstands that the German
American (fire and marine) will put the western part, of its
Canadian business under the control, of Manager Sage of
the Western departmnrt at -Chicago. Manitoba and the
western.and cenitral portions ofOntario will report to him.
Mr. Sage expects to visit the new territory soonand become
acquainted witb the situation there.,

According to the record of the Bureau Venitas,,the
marine losses during August, 1904, were as follows: Sailing
Vessels:, 4 Germnan, 7 'American, 16 British, ii French, 4
Dutcb, 5. Italiati, 3 Norwegian, 3 Ruissiani and i Swedish;
total, 52. Steamers: i German, ii British, i Belgian, 2
French, i Italiati, 3 Japanese, i Norwegian, 2 Russian and i
Swedishi; total, 23. Tbe average loss record of August for
tbe past seventeen years is 63 sailing vessels and'ig steamers.
lin August, 190o3, 64 sailers and 26 steami vessels were lost.

Figures published by Le Conseiller des Assurance,
Paris, show how the French lire comipaties fared last year.
lin the year 1903 the French lire insuirance comipaties secured
in preiums ant aggregate income Of $23,684,526, or $624,000
more than was received the previouis year. The comibined
lees ratio of the comipanies was 50.41 per cent.; in addition
25-30 per cent, was required for commissions and 9.5o for
general expenses, leaving as profit the very comifortable
Inargin of 14-79. The largest individuial company incomne
was rcecived by L'Union, its premnium account being
$3,406,808- Its loss ratio was 54.73.

Ant apparatus bias been invented by a Frenchmnan to
enable firemien to remnain in places where, witlit its lise,
tihey wouild flnd it imnpossible to breathe. It is conp:3Sel of
a tube containing a provision of oxygen sufficient to last a
mian for breathing purposes for m-ore than an bour, and a
belmiet of alinumiitrr, fltting the bead exactly by mieans of a
pneumiratic pad. The oxygen is supplied automtatically to the
mian's miouth, and the air exlialed is received in a corn-
pressible bag. It passes through a regenierator with granut-
lated catistic potashi, whichi absorbs all the carbonic acid,
lIn a test made the other day a fireman, provided with his
apparatuis, went down into a cellar in~ which piles of damrp
straw hiad becen Iighted, and, althouigh there was stiffocating
snioke therefromn, lie remnained in it for nearly tbree-qua,,rters
oif an houir withouit inconnvenience.

-Apparently there are a good nianiy gro
that, in order to comply with the Frtiit Ma
is necessary is to label the best specimnens of
their orcliardq, as grading No. 1, even thotigh
particillar orchards nay be poor ini quiality,
XXX. is absolute, and does not varyr froin yeî
ing to the general average of qttality preva
ticullar seasýon.
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