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satisfied thait the exilosionî properly so called, did not pass
throigh t lie main entry : thouglh if the dtst theory be accept-
ed thiat i the place of all otihers througiout the lengtlh of
vlicih it utst have passed in the condition of thlat mine.

There is noth ing in 1113' opim oln, in the conclusions of tIle
Coal DuIst Commtîîîittee (second report, 1894, p. viii) whiich,
having regard to the circunstalces of this case, conllicts with
tis view: thougit i is apparent that there is still iici to
be Iearned on the interesting and important subject of dust
ii coal minles.

Stici beinîg the opinion i have arrived ai, il is oi ieces-
sary to consider anly other niatters, whîici becoiie iimîtia-
terial, nor to refer to the cases cited, because on the above
facts so found no ntegligence can be attributed to the de-
fendcnt Company.

It follows that the test actionis imust hc disiissed witlh
costs.

C)NIPANY NOTES ANI) CABLES.

Tliî.w.we M :sm. L;r. ( Yirs.-Thîe finaicial statement
for the year endîtng March 31st, 1904. shows a balance inl
hand of $ l35i53 t The stul of $1,090.44 vas expentded in de-
velopnient work duriing this ycar.

Aiui.îz«;Tox h.:IlNl (Erie).-Shipmiienlts were resutiied on ist
Juie. and rettrnîs vere rcceived durintg the itonth frot lthe
sicter for tihree carloads. 'ie receipts anotnted to
$3.116.77 and the expenses for the ionti of June werc

YItR MxE( MIN ir )-T e min 11 tlager sends the followinîg
report for lthe nionti of May: Forty ýstamîîps ranl 28 days 19
iours and crusied 2,950 tonts (2.000 pounds) of ore, produc-
ing 789) otuicees of hullion. The estiiiated realizable value
(gross) of the product is $8.450: 220 tons of concentrates
shippcd. gross estiimated value $6,250; cyanide plant treated
2,090 tons (2.000 pounds) of tailings, producing bullion iaving
estimttatcdi gross value of $1.100, suntdry revenue $900-$16,700.
Wo'rking expelses $5,ooo. Profit, $,700. There has becn
expedd during tle m1onth on developti st $î,690.

C.winîtoo Coxsso.l rEn.-Cable froi the resident manager,
dated Juie 20oth: '\Vest drift is iow in ioo fect. Bedrock
(rached). Valuie itcresed to $14 per cubic yard. Little, if
any gravel (yet takeu oui). 1 lhere is every indication tait
the gravel is very' rich. Have obtained out of west drift 5
ozs. of gold. Present appearances imost etcouîraginig.' A later
cablegrai states: "W'est drift is now in i20 fecet: gravel ai
the bottoni of cap: b.edrock valutes continue to imiprove; $22
(about £. os.) Ver cubic yard; the cast drift is nîow in 78
fect: present. apitearaices iost cncoutragitg.'

Lk. Roi (Rossand)-Cable reports for the ionth of ïMay
and June are as follovs: (Alay) fromt 'Mr. A. J. Aclian:
"Shipped frot the mine to Nortliport during the past mionth
6,226 tons of selected ore. to mix up with silicious ores al-
ready. ai NortipoLrt smîîelter, contaiming 2,612 ozs. of gold.
3.600 Oz., of silver, 172.300 lbs. colper. Esiltunated profit on
this ore. afier deduîctmîg cost of niiiing. sncieting, realization,
and depreciation, $7.750; expenditure on developrmtent work
duîrinîg tle 1mon1th. $4,500. 'l'île manager and mine superin-
tendent have resigined. anid a iniber of others have left ser-
vice of coipany. Manager Nurtlhport sielter resigning, but
reiiains for several veeks." (Jume.) Frot the manager.
"Shipped frot the mine to the Nortiport smîîelter during the
past montih 6.05 tons of specially selected orc. contaimîimg
3.117 ozs. of gold. 4,217 oz.. of siIh er, and 188.800 ibs. of copper.
Estimatcud profit on this ore, after deducting cost t.f mininîg,
smnelting. rcalization and depreciation, $2oooo. Expendiure
on dcvclopmnct w <ork during the mionth, $4,500.'"

LE Roi No. 2.-Returns for May estimuated tonnage shippcd
at 1.976 tons. The ntet reccipts for the mîonth were $44,99,
reprcscitinîg approxiiiatcly 2,oo tons previously shiîpcd.
Therc lias bece a temporary enrichient due to ricli ore nmet
in stole 25 during developmiient. 'Tlie tonnage shipped during
the month of Junei amîoutcd to i,6oo tots. The net rcecipts
wcre $47.263, being go per cent. payiment for 2.939 toits ship-

ped; $2,o20, being 1o per cent. paymîent deferred on 1,953 toits
previously shipped; $3.905 beinîg paymtent for 125 toits cou-
centrates shipped-ini all $53,188.''

TYEF Co'IcER (i\lt. Sicker).-The foiiowinîg report for the
mtonth of Junie lias beei issuîed: "Sl--!cr rail 24 days during
the motiu, and sielted-TIyee ore, 5,070 toits; Customs ore,
225 toiis-5,295 toits; mate produced front samte. 467 tous;
gross value of contents (copper, silver and gold) after de-
ducting costs of reliiing and purchase of customîs ore, $59,245.
N.il.-laini shaft is iow down 483 feet. Tiiere is a very
favourable change in the rock, showing thin seamîs of copper
ore. Appearances are in favouir of striking ore body.'

CONIPANY lEE'INGS ANI) REPORTS.

TYEi COP'ER CO.

O N JulIy 7th1 lthe fiftil ordinary general iectiing of the
Tyee Copper Company, Limtîited, was ield in London,
Eng.. 'Mr. T. iH. \Vilson (the chairian of the coin-

pany) presiding.
The Chairman said: "Before moving the adoption of the

report and accounts I tlinîk I ought to make some few ex-
planations, so that a clearer understanding as to lthe true
resuîlts of the past year's working mnay be arrived at than the
accounts, on their casutal reading, nay have given to the share-
iolders generally. Doubtless imany were surprised to iote
that the profit for the ycar vas so low as £25,390. lthe amtolnt
tentionecd in the report, whereas the gross profit is £25.390,

plus the amlouin placed to reserve as agreeud, £22,125;
the amouînt spent out of the revenues uîpon mine aînd smielter
durimg the ycar, £9,500; anountt of depreciation writteni off,
£3.990: incoime tax, extra on the previotis year, say £2,281;
Lon1don expenses, £1,877-a total of £65.163. This, of course,
is only taking intoaccoint the larger items. I nîow ask youî
to refer to the balance sieet. On the debtor side sundry
creditors, £3,367 15s. 3d.: of this amiotlunt £493 135. 3d. lias al-
rcady been paid. the balance is a debit made for incomîe tax,
whici. although only onc-third vill have to be paid this ycar,
yet it is fet hy the board il is a liability to ie spread over
thrce years. and should be reservc. Tue next itemî to be
de-dt with is the profit made, 1903, X9,021 18s. id. This amîl-
ounti, thouîgi made, was spent upon buildings etc., at lthe
nnnle and smtelter. The board were in this position. Spent
as ientioned 1903 say £9,ooo; 1904 say £9,500; total, £18.500.
It was decided. therefore, to take this aiiouint frot
the profit accouint. not iaving th mîoney available for
dividend purpose, and to dispose of it as follows:
Frot the mine accouint, ou lthe credit side. whici
in reality should be. iii round figures, £19,167, thiey
reduced by £8,ooo, mîaking il £11,167, 'rite smeltcer stood at
£2î.848, but that tiey reduîccd by £8,ooo, mîaking it £138,48;
and the acrial tramway stood at £8,5o2, whici they reduced
by £2.500. iaking it £6,002. This wvill explain wiy the
aitonts against these respective icads are muîîci less thait
they appear in the report of 1903. notwitistanding the tmany
additions made. The fact is your property is worth more
thai the figures give. 'iThe otiier iteims on the debtor side
explain ticimselves.

Turning to the credit side, properties, concessions, &c., is
inîcreased by £343 4s. 7d.. as per items tîanicd. I have alrcady
explam %d about tIte reduction at the mine. smîelter, and acrial
tramiiwav. Stocks on. hand are of the actual value as per
stocking siecet. Thlie reserve fund is as pcr arranîgcîîeet
scttled upon last year; only the two-fiftis of the stnu lias
becen fontid this year, and only lialf tiat amîîounît vill have to
be provdetd in the thiree following years. Of the cash
(£13.724), paying the proposed final dividend will take

£9,000. Icaviig £4,724 to carry forward. Of tle amnount stand-
ing for suindry debtors, £3,896 lias by this time been reccivecd.
The reserve to be malde for this ycar, £x1,062, iS welI inl hand;
so that we have a hiopefutil future. Before imoving the reso-
lution I should like to refer to the report of Mr. Muîsgrave
(our mine stperinttendeit) as to the ore reserves. The cou
servative statenent made by iinî lias alaried sote of tIhe
siarchioeIcrs, antd inquiries have been made ai the office


