t

THE LXCHANGE NEWS, MONTREAL, WEDNESDAY, MARCH %, 1000,

- —————

THE EXCHANGE NEWS.

1SSUED DAILY AT FOUR-THIRTY 0°0LOCK P, M

A Financinl Newapaper tur 1nvostors, Oporators, Jiusiness
Mon and Cotprorations,

457 St. Paul Street, -
SUBAURIPTION PEIORS
Jne Year, $U.00. Six Months, $3.00, Three Months, $2.00

Wookly RRoviow Issuo, issucd overy ¥rlday,

Hubsoription $2.00 per your

PAYABLX IN ADVANUR,
Advoertistug Rates on spplication.

Miontreal,

Rditorial commuuications to be addressed to the
!-:omm Exchunge Nows Publishing Co. 457 St. Faul
¢ * Slontreal. Tolephohe Mintn 2037,

If ijrvegularitics in the dclivery of the
paper ate reported imucdiately by subscrib-
ers, tho publishers will be better emuhled to
locate the trouble. Telephone Mnin 2937,

MIMING NEWS

GREY EAGLE.

Grand Forks, B.0,, Fob. 22,-(Spcclal.)
Recent work has demonstrated that the
Grey Eoglo at Phoenix has tho same ledge
as the Knob Hill and Old Ironsides. A
drift on the 200-foot lovel of the Iwnob
Hill has already been cxtended into the
Grey Eagle, which will also be doveloped
by vertical: shafts. 'The face of tho drift
fs in orc. ' In this connection it 1s inter-
esting to note that the underground de-
velopments of the ledge on the ¥nob Hill
and Old Ironsides aggregate over 2,600
feet of work and a vertical depth of over
500 fect on the ore has Ueen attained,
proving conclusively the continuity of the
ore downwards, and dispelling any theory
that .aay suggest itself that the ore muy
not go down.

‘The surface work on the Grey Eagle con-
sists o0’ two 80-foot shafts and several
open cuts. One of the open cuts mention-
cd is about 30 feet in length apd about
135 feet deep, all in solid ore, similar to
that found on the surface of the Knob
Hill and Old Ironsides. About 200 feot
ecast of the above cut is another open cut
over 200 feot long, expousing o magutficent
Lody of ore. On the samo proporty fur-
ther jurface -exploration has uncovared an-
other lead passing up from the Victoria
claim and running paraiiel with the Knob
Hill ledge. In tke Victorin claim this
ledge is being develop:d on the 200 and
800-foot level workin,z2.

The Grey Eagle is one of a group of
claims acquired last summer by Jay P.
Graves, of Grand Forks, and S. H. GC.
Miner, of Grauby, Que. The others are
the Banner, Tip ‘Top, and the Triangle
fraction. The ledgo of the Brooklyn and
. Stemwinder mines pass through Jhe Ban-
" ner and Tip Top claims.

The company formed to acquire them is
known o8 the Grey Eagle Gold Mining 7o.,
limited, with a capital of $1,500,000. Of
the procecds of tho sale of treacury stock,
$60,000 will be used fur dovelopment pur-
poses, and the installation of machinory.

0. J. McOUAIG TAKES ACTION AG-
AINST MR, GOODERHAM IN
CONNECIION WITY WAR

EAGLY STuCK.

Toronto, Mureh 6.—Mr, Clarence J. Mo-
Cunig, birokor, of Montroal, to:duy bognn
auit in a non-jury court aguinst Mr, Good-
orhum, prosident of the War Eagle Cou-
solidating, Mining and developing Com-
pouy for tho rocovery of 29,600 shuies of
stockk in tho War Eaglo Compiny at 80
conts a share,

Tho suit aris.s out of the deuling ot the
pluintitt and defendant, who fortmed w part-
norship in 1897 for the pu-chuse of tho
War Euglo mine, atv Roasland, B.C., Mr.
Gooderham undertaking 1o pay thionfifihs
of the purchase mouoy, and MeCuaig two-
fifths of it. Mr. McCuuig was not able'to
carry out his agroement with regard to the
purchase mouzy, but for the work which
he and Voluey D. Williumsou, of Rosslaud,
did in conaection with closii g the deal, ho
claias Mr. Gooderbum, under coatruct of
January B, 1897, undertook to hund over to
him, or his nominves, $212,500 in par value
of paid up shares in the War Eigle Com.
pany upon payment of cighty ce..ls upon
the dollar of the par value of such shures.
Aftor lmudmg jover 183,000 shaves *ho
refused to hand ovor the remaining 29,500,
aitbongh the moncy wus tendeicd.

The defence is that the plaintiff agreed
to accopt, and was paid over 35,000 shuree
in payment of all claims, but he complained
thut e had sold about 212,500 shares of
the stock for further delivery. Mr, Good-
erham. although in no way bound to Ao so,
agroed to let him have sufficient stock to
supply Sihis domand, not, however, to ex-
cood 212,500 shares, on condition that ho
furnish an aceount of his sales up to 183,-
000 sbares, but no muore, and Mr. Goodgr-
ham claims that he was entitled to 20 more
stock at ecighty conts o share undor the
sontract.

ANACONDA CONSOLIDATED.

Rosslunsl, Fob, 25, 1900,
‘There i nothing now to bo roported this
wook, The first lead is still 140 feet dis-
tant from tho present working ond of the
tuonel. F.om the indications in the ox-
ploration shafts, it is expocted that not
only this lead, but all four of them, will
give & good grade of shipping oreut the
depths'they will be inteisccted, Tho gen-
eral dullness in the mining stock market s
fuil by tho Anaconda, but not to a very
great oxtént, as therd are onough treasury
ghares boing disposed ofto keap the regalar

#. 10 of men at work,

EVENING STAR.

Davelopmoent in this property is accom-
plishing tho best results. Drifting «n the
ore body continues, and t¥o pay saoot is

now wsevon -{eet in width of clean shipping
oro. Tha values-in this shoot are sbovothe
avernge of most of the local ore, Stopiug
ou tho raiso frum the lowur level continues,
The Bveutug Star Company contomplates
tho pulting in “of n comprossor with o
capneity of about ton drills.

GIANT,

Thoe work is at prosent confined to tho
300-fuot leyel, and cross-cutting towards
the loud is in Progress.  Superintendont
Tregour saidd lust ovoning thut thoro was no
dovelupment of  itaportanco during the
past week, notwithsinnding tho existenvo of
sevaral rumors to the eftest thut tho ore
buay had been oncountored.

CAILIFORNIA.

Work on tho tunnvl comtinues. The
machinay for a 10-drill compressor is now
dwly expected, us it Laps beon on the rond
from Shorbiovke, Quu., for the pust three
wmks. “

DERR TRAIL.

Work has besn tesumed upon the prop-
erty by the Philudolphin Minivg com-
pany. ‘rhe main shaftis npw down 93 feot,
apd & d1ift to the south “ug beon run for a
distanco_of 7& feet. Lr.is drifv is being
continued, “There is o fair showing of vre,

STANDARD MINING EXCHANGE.

Toronto, March 7.
Lig Tareo — 6,000, 8%, 2,000, 74.
Rathmullen — 1 000 3.
Dardanelies — 1 000 4.
Hammond Reef — 500, 1214.
Vict. Triumph — 1,000, 23;.
White Bear — 1,000, 214,
Can. G. Ficld — 500, Q4.
War Eagle — 500, 1388 ;.
Montreal-London — 1,000, 81.
Virtue — 500, 9214,

TORONTO MINING EXCHANGE.

March 7th.
Dardanelles—800, 4.
Minnehana—500, 734. 500, 7.

AMontreal - London — 500, 29, 500,
203;. SO, 80. 1,000, 30%. 1,000, 301,
Van Ando, — 3,000, 4%. 500 5.

War Eagle — 500, 138 500, 1387.

Deer Trafl — 8,500, 8 2,500, 734t
North Ster — 500, 11814,

Olive, 500, 50.

Fairview Corp.—1,000, 31.

Black Tafl — 500, 934.

ROSSLAND SALES.

Rossland, March 6.

Rathmullen—7,0.:0, 4%. 8.000, 434, 7.

000, 4.
Winnipeg — 8,000, 18.
Republic — 1,000, 96%4.
Peoria -— 1,800, 114. -
Okanogan — 1,000, 8. 5,000, 8.
Prl;.ccss Maud — 3,500, 614.

F’ATENT
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