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'tvoîld( he held lu a ku~ldeof ils illegality arising froin ils- 114..
bting witliiix hIe ordilary gec couiferred by the corporaiv
principal uplon ils official, a;gexas.It, For clirectors, . ul le r
the gveruiientit of tuie corporationî. are N e. lio less thiu ally
sul)ordinale officers. ils ag~ents wvill a clefuiile( scopt lo iheir
.I. lev. auld cain oîiy acl et lliviîxiî this scope ilî). If tiril

net is sili that il i.s the <111îv of Ille party de.-hmii wlî li t.
knoiv tuait il falis ivilliout tu ordiiuarv Iiilst. of directorial pWr

lie will lie affected( h lit ilivaliditv. If the filets arc kiuoiwn le#
Iimi Iwluichl sliov îlat as a ma.-lter- <f law thIle diretors are i dr
lakiuge nu net of this de.scription. lit dezals %witi tlte a.I Ili:, oiwî
puril if lit neglecîs !o salisfv linit:f Ital îey ha-.ve ructivtil
specii andi extr.aordinary authorivy lu iille partictilar casv. i
tliey haVe nl. lo hss lit: mlay inicur i-, uxlvy Ille nlallura-l rsi
his owul aIndes.

5ý'ý. Thuls iz i.s a prixuciple of IawN tilnt Ille direetors canl 4.113
Ilx: fuîîcls of dt imiBak fo)r le.iîî aîeh kilig puruose.s. If iiî.t
l»oruain xuoy iuîiiulig to: u(e il flîr otier urpxses. and Iliv
lutedr (inar f Iliis iit. thuii lIe-r use of il ac'ýordiiui-v wfi
re Ill-e e hauk froîn dl :eus upunl the Io.Il 12)

51). As a ruile tle-y cauu(il voliuutarily rele.ase a ilehi owiuî. i..
ilxe corporation (.-j> but wle-ru the eîuecisof lmsiess ecjirL
il. illev inav iiik.-c a noîrmial or iiiue-cy a]parent sacrifice tif l>asik
îîriqerîy. if il -ielluis r-asuîîlahlv like-ly to rudouud lu the sbtn
tial blee-it (if lile iîî-.tflluhîoî. li Ille ki. idcinUsUlit <>1 tisli«,uii.
tiuir powevtr i-ý nl liiiiitd liy zlU-dhnical restrictions, %vlhil. î.

u'thv viî*uixsucc.%V(bllt f.îriid île-jr cnuiicc-iiiug de-hs'in .

(;0. C ases O1-. int île-v uir csmuuuuuhelt z de-hl if ilse-m .

hii-i IprncîicnCllv morte idvalaguoiîs lo do >%) tlini il wou]ld pro..
hiy lbe to pi -il a laix, or hos rcîîn Ille nnaktc le-gai loi ILî :
full miluoun. l I e an- if -Ily oarlicur of the liauk is in arvîr
Oir d-wtui il. is liurfe-cily lui îlicir lpowe-r Ic olupiud11( nd .-:
xvahl hiî iiin nîiy n-iaIi nier aîid till nuy 1rnswlicli Se-u ii) iliçi
hiki-lv ici e- Il1Wiv >iCiIi-e i e-stcllp i iliITs-ili. to Ilie lialik.

'lhe-ir Couai otfihis nature cnîulie ubecu-u avoidcil hy îî

(1) Sta;iiîîv or îw li ilt <-; P'c m ,
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