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privilege wvas, miost probably, conferred upon thern ini order to
relieve -thiein froni the periodical visits of the assessors, wvhose
interrogations iniglit be regarded by the bank officiais as too
inquisitive or impertinent. To prex'ent assessors froin attemping
to l)eCOine fainîiiar ivitli nianagrers or agents even iiin country towns,
the Legisiature mnakes an exception ini favi,,or of the banks by
constituting thein their own vahiators of the corporate personal
property ; but ini order to enjoy tîxis privilege-this exception to, a
general rule-it is provided thiat the bankls inust conîply clearly
and precisely ivit1î ail the requireinents whiclî the statute inmposes
as conditions precedexît to the rightful enjoymnent of this privi-
lege. But the banks in tiiese cases înerelv pu nsatinîts of
what thev called '' direct profits."' Thev did îlot state thie
ainlounitc of tlîeir "net incoines.''

Tnhe judginent of the Iower court w~as to thxe effect that tic
banks liad ixot comiplied witlî the requirenients of the act. On
appeal beilig taken to the Suprene Courtof P.E.I., thisjudgmnent
%vas uîiaiziilously affirned.
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W\E. TERN IIANiz.-At the close of its eighitli year, tlie'Uesiterln
Bank of Canada shows net profits of i i~ ", ,er cent., aud is able to
niakze its Rest 2 1 'lý' per cent. of its paid-up capital by an addition
of S:9.ooo froin the eannsof Iast year, besicles carrying forward
$i i.591 at credit of profit and loss. Deposit-s anîd circulation are
both Iargcr tlian lu the previons year, anid the ainount of past due
Muis is siuîall. It is satisfactory to observe that the assets iiumie-
dinielv available are in g,(od proportion. They are îîearly ecjual
to ai third of its circulation anîd deposits.
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