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packing charges as goods hecause At appeaur en tlic
face of flic laîvoitas and thua wPe wrong two anti a
haff pet ront la their comparison aith %Visat thsoy
coulti aso duno liat tse'tayeiait liante. Desîdo Chie.
retai! lieues attenspting tbis kinti of business IlI bc
Siven te understanti tsait lb' mnuat flot usae i lpitM.
of regular Importer& t4tus, tise> wili Ulnd tise> mueit re.
duce thoir obligations bore, anti psy prolopti> tlieir
Conaidian indebtedness, ansdceasarcnuwngnt balf bc-
fore tb>' aibsorb ail tscî avallabie moOaiflu I tia ai-
tenspt ta conipeto witis tiso regular wisolesaie trado.
nia> moyb ths.t thse lngibli boseeau oshus Atterfera

svlth tise legitîiate kiporting ado oftis country, but
tise chsances am Io-. e ta rune0 against'ta suc205. A

- wlngeing loge" or two, whicili RAio preitty sura ta
bsaveln Canada lfdh s i ail trauc te lier - traditions,"

wsiiAtioutl>' interferevto , fiî continuanco. Tisa
sanie lino of business was atteampscd about thirteen
years eigo,just ln finio for dia criiso ei 1t57, and tva
fana>' thse Engili bouses tryAng At on now, ma>' bave
arriroti Juia f ine fur anullier cras, tisougis porsaps
of a diet~rent disaracter, wud do isOla tu get thea ex-
perlcnce of thoso firms ivb undertouk. ta do it An
tisese years andi thhleti.

Another frlond tvrltw -

"'Sonie of yonr Adoas carrioti out td tboir logia
sequoonee are alaraning An Choir reuits, andi yet 1l amn
certain yn n ast bo right 'fàlca for I nstane yoPr
satement Chat thora areo 010e thousand traders ln
theu Caixadas, aind ,,f that, aaurqer yuu tatnk tauera ara
threa thousanti foe main>, tinait tu g t tho traide of flic

country finte a isealth>' satu b tho usaunt men mueC
quit busInesu andi adopt saine otor lino of lle. This
la apparentl ail uiglit ln tileor>', but ara .ça thefi ta
bave thre tiusand fatllrcai more la addition te Ilsose
alrcaidy bat Evoa If 'va aire te have a Chousand thco
niu8tbolau1e loasainstoraforsamebôdy, Drop us

a ioo bpolt .,,
Wa coflfiaista beaametvatstartodhytbitiquestlon

and yet 'va do net sec iviait oihso emnier te gAva At
thon titis: Tisat nUtA the rotAil trade of the conntry
le dirided among fower hands thore, 13 prcolns litie

aiafety Iln At; that ta accomplisit Ibisi nesuit thora must
bc onse of twa thinga altier fallures on th isarlug of
tise standard of credit, b>' wbichà It tvA) belmpossiblai
tisat the wealk or nnivorthy ceau obtaln.further crodit.
If, as vas saiti lu tha proviens aticle. tiseatai of thea
country accounted for tise depressati trade, If thse couA-

aero ere pour sd mono>' scarcv, tva mitit hope
tisait so Jiprovement thoroîn 'voulti causo an lmn-
provemont in traalo. Blut 'vo have prosenteti Io usa

ChiCs anoafaly-afl iaanustally properofli statu of tise
country au unually lsîprosperu sta of rede
It la oleor Ciszt flic oauit te inhoeront in tise tade itaieli,
aind tisait - init appeara tae o xce-ssive nonibers, ex-
cessive atedluai andi excuess case An obtainiog coin-
promisez. ise tvole dîmcultyw'o tbit'k must bamot
by a largo decress lm imnportattons, by Zrent caiutions

in3 disponinsg craduits, sont a compleoa stoppage of coin-
promses. BAut Chat thore must ha more Ibiturcai, nnd
tisat a groat man> must go out of business front lotIt
of credit scns novitable, If tisa atinesphoro As ta ho
puraeti ant he dltosse removoti. Tiseesalped sioulti

not buhastil>' applItot oet nay enaIaTager the lifô of
tise patient, buttb remoVal of excessive causes of ln-
fismation or 'voalcneu inust ho thea rogimo puraoedifA
perfect health id toie aiaineti.

An euti usIMatiti Wetf Irin 1évenýtoegrpba;

e"i lur airticlai just theo thtn%, 3hoitit fi tise oblat
efsiners, hiC 'cm ogailutisa>' ave 130frîestdai"l.
AUl ver>' WOei l tis way', IrontreAi deserres ta outr er

for Ii in dlscuction, if WCo mlstako not At <s sufforing
lu abao in proportlinto lis depsartura froin tisa
paClie of teotitR.ac. Ilt la ildt te wésit )Ust tam

moninivsea alssrcs.lotof.WabeauantiroJoica
ta isear pS ý.o improyeti preepecti of Wesitern ces.m
of ethe large e topsilan ai tboir wlsolÔMsle facihloe, and,
tisa lncrcased'numbor ai warehou«s, &o. Qooijy, je;
Itinat tae ime aF, itis kibds or )ioçmunt, iait wMl
vot Cheoavlsý lybicit Ë.oitrèàl bisgins t10 iopotlt of bo
no-enacteti An Torofntý> "àn üvov'eetn tbou4 At
bc on &ýuucÈ snaiiersale WbY opidô thora 'avili bol

liaise dimlctslty'An slling Égooda lu tho 1lext yogu or
tilitteu oothai, and IAf ihe proeo4s go ta rdduéb in-
dtbtcdness kn,3XastrcaI,,ho ", oblat. oi tAnnera", 'Vaut'
colusîlin. b ut tit tiaàodeof* Clii coOXitr>' Velt bA
bouellteti or te boss oqai madie mare soa b>' luareasea

A 'varthy> and bAlsy reet T'afakrat ea

"Tan appeartolansqe tisa try qe0isep oh.
ly Yen ara th but oui>'in a tiegerea ý lad
'vOie and othcrlmports a1& n M re jonC as exc ev
-Whte to ro=at failume ln BaÔts and e aisoa

Situes andi LAather Andicati) a not ver>' isaltis> Blatt
of fiare An Chose traties.."

lisle A rue, andti Ui figures of tho Cradý o, ila
confirm it Bint tva oolecioti tha; Dry Goadai tradte ais
ripreeeaitativo a cloise. aasd aver tlacir aliotlders 'va
efugi.t te tell ti otisor traides plain trutse. 1ise ra-
suit Ioe san ie. Grocers Ja5vo aufrorot lairgel>' An the
paqt eîgisAaen mAnts Leabor anti Boot andtue ploue.
pie mnut continue te siulTr b>' lous, anti ail musit ho
ta'ýglit Clii le.mon, tbatwola av but a limtted markeot,
excessivn trading over production by nu0 posatisît-
il>' eau enlarge It, antiftic trauc polio>' la to cet ur
coat to suit the ciath. I tios asiraal otior branchic-s

oft %u«inêss cro lit mouait bo more baised on capital and
ahîlit> combtned, rather Chon» on charater, isoweva.u
flood 'vîthout capital. atili lema on laincieti cuaviettuni,
bsonet foohe, or ianaginary chances of sucosi.

A goot ien roti sils 'va did nlot tall a1K i about ---
tise anaquit>' af Ctha liankrsspt Law andi thsa bor-id
ecouago ut umeilai Assilgnoe. Wu admît an Impouni-
huit> te> taucti oery point, but tiatri thee examplotho
soude ossai hoir estatecs ara deplttat wrill sullciently
indicata whiat a hug.hear tbese necoasr>' avJis are. bot
especialiy ln viair of tisa afivica ta 'vinaI p e'or>' man

wbo stops. IVe hope, hoaiever, ficQ omendanont tu
tis a wia' li meut enta difficult>' in parut. Tise faltow.
lng ame thse chargea for iiaug up au cotate, tisa pro-
oeds of vwhîct. &o cradîtars 'voie sit :

Ta Advorttaing .»62 95
~Legal charges.. 7 00

"Asgnee dis-
bunsements 12 06

" "camîssien 60 O0
S dacsauge . M CO

"Insolvent's is-
charge .... O 00

"Ta amnunt of
first anti final

Divtidd.... 21723

B>' procceda of
Stock.... 4M 28

43929 
843928ý

IC 'viii ha acu b>' tis abpoya tiat Iili>' onu hoiut0
tise entAre proceedts ut tise catate 'voie aibsonhoti hy tisa
Assig>nes, anti Iamudis as dither 'va dlaim for rout,
actuai' te tyhole proced ea'vra gane helote tisa cru.
alitons gat astatemnt. Tisa Insolvont'si:§lscanga for

Insoli ente clearing ont ta tiseStates maniths ago. anti
At Asexateedng!yqueatlonablefthieyovOiappiiarogalt
t. olaim tise prîlileges secanrat b> tise disaharge.

A bli.3 autiteutty on tise peint, anti an cateemoti
frIend, tirois attentions ta tise fauet tisat, tu estimatAng
tho valua af Caaaitiau muanufacturod dry goodi wae
ovoraitateti thoam ait foui and a Sali ta five millions ai
dollas, >rot tise informiation, ho pesisss, 'va ara
certainubisAs right. li As doubtini if tise value a thaesa
goudas a-ac) thrce lasteof cire milions, s0 -wue stand
cow-tt. Tise point of Chai argument hasoti on tis
,ovoetimate As, hatrorar, seiong eClieli Io b un-
Ampaireti en toits tiis ratinction.

A itpia> corrospostdent, in Contrai Ontario, promal-
n'onny la the retil Craoe, airos uatteranze ta bis vAevrs

"f hva iselIvl>'rend rou- article. At ta about as
aisolAid a. camsIitIou as 1 airer read-sreighty. Cran,
exhagusti>, fu! aif maitter ai <oct. If tisspaipor don't
oipèss tise oyos ai rag mou of Montrentl nathing wailI.
Bunt mnu cf theni. arc fool#,.far Chai oniJt> glory of

lmrgaes apg ne profit .lust suite ChiseA vainit>' botter
tisn amati conservistirai Crado upon Indieions princi-

lie.' 1 consd&i.this7holeale mien o f Malntwa ihi>'
* osi tise castlgotton gitaen thoin, Ospectoll>' fer

trustng evou ibol wAttborroivretmoue>'aind no brairas

of conrse, tva oainot. go ChailongeS af aur iedot
but wae i-eprodulo tha loitor tr show hOw ta question
As vAe'av4d from a ratait paot ai viGw.

Tliere As oaiser aspct oitha Dry G code Cradeoupon
tvisAcis Cher bas beau anti 'ill continue tu ho a gacat
deci oi isousilt, but uoot tise utter foil>' ai 'vicii
Chura seema liq divmisty ai opinîen.-v0 rotor ta tise
praectica of ealflug gooda uit an I "adelnue upothe Ca
sterling.,- To pur unprofialo reaclara At 'viii stiilce
ta Say, Chat Cimost ait the leading bouses, tu a grctel-
or Jasai aent not 'vili permit unoubtei custamora
Ca kssot tise price wiidi thelrZoods colt, tise rata ai
frolgi insurnce>and axahango, nocasaai> tela>' tiser
dotrotema ant hos peints aScatwinads 'vii jut asIc

a sligist advanaa on thesa ligues for profit. Vinsi tIsa
usual figura Is ta ask £165 Canadian currenov for £100
sterling. Inasioai as te gootis con guident ho laid
doavo fer leui tisan £100 currena>'. it Io ecar thora ls
ont>' a margin ef lms tisan nano per cent. on amaunt
solti. wvlich la haret>' aldquate Cu pa' elle onorsneus
expensei of lnttrest, warolaouse, dlort lir, liviaag, &o.
ieavtng ont of tise question te posibilit>', nay. now
the certaint>' of Jaises b>' bati doblse, whiidi no tratie
ln Canada la nats aecio againat. le 'viii thug hcason
tisait excessive cumpatltion. andi a disposition to aveu.
trado bas cnt dotru tise profits of thse tvbolesaba Crado
sO as ta malte it a malter os clear as naon.day, Chat te
continue An elic prosit lîracuico no ginkiOg fond or
profit whiatevar can bc o sde ta pravlde agatoat bati
debta anti othear colamaities. tisa coequenca musC ha
Chat if wra ara t cotAnue ta bsave fallu ra if thsa rotait
tradic of tisa 'o)unt>' la te bu 'veedoti ont, Roisac=ni go
asantial, and lasses nmet A,. consequonce, tisose 'vis

continue t> oeil on thse sterling mnust oxpoot ta kava
théîr surplus taxcd tu meut Cisc Joues, le; certan]>
Chai profits ilAl net. If tison capital la ta ho deploteti
Ca ainîtain tbus rminous systen.. ituw long con At stand.
thse gtan, ani loir long belote Clic feeling wvill bai toIt

ln Brltain and elsawhoue, tisat lieuses 'va seil so
cltaip and yet moka aovore loassca nnot ha An a pooAl.

lan of mneisrafetyl Capitl andi credit alAko cry eut
against tise aystoni. IC 18 a premium an bai bu>'lnge
and doatroys ail chance of profit frorn an>' favorable
cirmmnstancos of tha mnarket, andi As altogothor hati
andi deubtint An AU& policy. Wa hava ne doubt bu
Chat ta Chiai practlca nia>' ho largel>' aittrAboteti tisa
enoumous lnece An tisa importations ef Dry (lucide,
fou Chu anly tva> An wibotChe advanca ou thai sterling
business can ba made ta ylold au>' rtint la ta do a
large business. 8maI! sales andi assal! profite are In-
compatible, but largo sales anderaal profiti sameiassea
resuit favoral>'. Buat tae prosent la no imie for Chai
continuance cf suais a polio>'. At ail Urne@, more or
lasa probable, tisa oveu-auowdeti condition oi trada la
te rovince malte At evident, Chat lasses b>' bati debta

ara removoti front tisa prabablities te ba classet as cer-
tisntes. Aside, Cheofora, frao thse fol!>' of selUing
goodai at the Joweait profit, of omple>'ing capital ait a

ms retnnn thon At can ha emptoyed in an>' otitor huait.
Mesis, thora, As a direct andi positive danger la coutlinu.
Ing lise practlca ta wiidi ta rafor It lma becomo sa
gonoral Chat tisa rotaio la but suigisti> beneilteti, for
tise compJIt!Uton An At prevents amy particnlar oea o.
ing tae Cradeoaver amoCher, wita tise otvantage of
allgisti> clasaper goodi ta tlic pouple As go difi'asio ais
ta ba unappreciatofi andi aven unkuewn. Under Chai
circum.itancaai thao, thy continue 6elling at au Itd.
vanta an tis terling at ail?

Tise wirter lbas conversed iatis near>' ait tise leading
Importens An tisa thre promnoct clties of Canada,
diuig tise test six 'veeka, anti ho con safol>' say Chat

novai bafoua bas lo isearti auchoau unanintie' of senti-
ment as As ententoinoti on Ciis point Ali sean reati
ta abandon it, but ail seei Mie a flocIt of aheep cros-
logoa streans; ail eaint te go bot afralid ta malta Cha
pilu le, becauso a Acte ma> not foliote! Who 'vil! taita
the teoti? We are sure tae reforn can bai braugit
about Af onl> AtAs atarteti An tise rilht 'aray, anti tae
8oanar the tter. Wo shiof hava mothlng morn to
sa n>'a thila on a fauture occesiof.
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