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THE NONEY XARKET.

A NEW element of uneasins lu the Money Market
tessmlsing fromntbe tbreatened withdrawal by

the resîdeut Southeruers of the gold at their credit on
deposit by the Canadian Banks. It la said that tbis
threat ls prompted by retaliation for the recent enset-
meut of the Allen Bil: sud, as is slleged by the
Coufederates, the action of the Canadian Governmeut
sud Courts bcing dictated by the Washngton Cabinet,
tbey have no guarautee but that ou a demand from
Wasbington, their gold lu Canadian Banks might be
Ideported " sud confIscated at any moment. It is

flot uecessary to point ouI the utter absurdity of sncb
a fear.

Ail sorts of improbable sud exaggeraîed stories are
I circulation. Yesterday it was current that one Bauk
alone bad received notice thal Three millions of dollars,
saad tb be held by il, would bie required at once. The
lmprobability of Ibis stery may be seen when it is un-
dersteod that no one Bank bolds Tbree millions of
dollars lu specie. Another rumor afloat was that
evemy dollar beld by our largest bauking institution
was Sotheru gold, sud that in fear of au immediate
withdrawai discounts bad entirely ceased. The story
la nol only untmue, but ia dictated by a vicions and
devillsb spirit, wblcb, should bie promptly condemned
sud puuished. Unquestiouably the motive is to in-
fluence popular opinion sud the jufiges lu relation to
the trial of Bennett H. Yonng sud is fellow raiders
to-day. A rumor of the kiud bowever canuotbe wiîb-
ont its effeet, sud we look forward to au exeeedingly
cautions policy on the part of the Bauks for the next
few mouths. Bank stocks bave already been some-
what affected. We trust the good sense of the people
wlll aI once express itself strongly in eoudemuing sueli
stories, sud wat patiently for somnething more defluite
Ihan rumor.

A reforeuce to the exteuded Bank Statement wbich
wo pnblished two weeks ago, doubtiess shows a very
cousiderable increase in thc deposit column since the
breakiug out of the war. Thus ln April, 1861, the
moutb after Mr. Lincoln was instaiied, tbey iueresscd
one million of dollars, sud lu May, tili another mil-
lion; lu two months iuceasing fom $16,700,000 te
818,900,000. Thjis increase lias been graduai up to July
cf 1864, wlheu the deposits reaelîcd $25,124,000. Since
tben they have deeiued, sud ut lasI statemeuts were
$2,000,000. It is impossible te, say lîow mucb of
tbis increase of seven sud three-quamter millions
cf dollars, lu the four yeams, is attributable to
Southeru contributions; but, as in the proviens year
-1860-bbc deposits bad iucreased in even a greater
ratl,-viz: front $12,000.000 te 816,000,000-it la fir te
presume that without Southemu gold ut ail, the depo-
nits would now foot up te very uearly their present
amounît. This, witb other information, leads te the
conviction that the amount at the credit of the Con-
federabes is mueh less than is generally supposed. As
te its witlidrawal, we question whether the parties
who own lb will be able te fInd a safer or more profit.
able place of deposit, sud we thiîîk ne great inury 1.
to ho appreboudefi ou account of tls 8tbmeat.

No doubt our bauks are prepsrcd for tbis emergency.
It may necessitate the using of their Engllsb credits te
a prester exteut; sud thus tend to ebeapen the rate of
sterling excbsuge.

THE DRY G00DB TRÂDE.
Among the ieadlng Wholeaale Houacu In tht iiso are the fol.

icwtsg:
Wm. Benjamin & Co. Ogiivy & Co.
John Dougail & Co. Ringiaud, Ewart & Co.
GUucur WVhite& Co. A. Robertson & Co.
Lewis ikay & Co. Thomson, Ciaxton & Co.
Joaepiý May. klixander Wakcr.
Ménuderioh & Stoenken. 1

1 T he astoulshiug with what persistent regulariîy our
business periods come round. Il seems but as

yeaberday that we had closed tbe toits of a bard sesson,
aud weme rejoiciug over the cessation of iste heurs sud
Its accompanying fatigue. As it hs, we find ourselves
close ou the beois of anotber,-may it bie a prosperous
oue.

Since our last, nothlug cf moment bas transpired;
the market remalus quiet. Up to tbe present there
have been no large arrivais of British goods, sud in
Canadian theme bas been ouly a few, not large, trans-
actions. The latter promises activlty. Large lots cf
fali goods could bie placed under contract for summer
dellvery, did the price cf wool shlow the manufacturer
to &ct wltb safety. The laIe advance cf Wool sud un-
certalullea as te fùture prices prevent action.

From istest reporta of Engiisb markets we galber
that stocke are not large. Pries are flnctuating, sud

buyers are holding on te tlieir orders as long as pos-
sible, sud venture only ou partial execution etf theni.
lu the Liverpool Cotton market Itie sales of Cotton for
the week euding 2lst January, was 18,710 bales. The
snmmary for the year les:

Increase of importe compared witb
at yea,..... .......... 0.j1,Wba les.

Decrease of quantity taken for con-
sumption, ............ 21,420

Incresse of stock cornpared with
hast yesr, ............. 244,840

Increase of quantlty tuken for ex-
pert, ut................ ... 70

Cottn a se, fr te kngdm, ... 261,000
In reply te au article written wilh a view te influence

the downward tendeucy of prices, the "lManchester
Guardian'l of 21s1 uit. remsrks: 1"'u our opinion ne-
body la justified in pnblishiug sncb a statemeut. To
do se in the present state of the question of supply bas
the appearauce of au attempt te influence prices by a
misuse of figures, sud for a selfisb purpese." These

emarks coming from sncb a source do net promise
suy sudden decline lu the Cotton market. One thiug
is certain, tbe market bas quite recovemed the momen-
tary punie caused by a prospect of peace in tbe United
States-a peuce wbicb now looks as far distant as
ever.

Reports from Canada West are net very premising.
Tbe condition of the ouds during wiuter bas beon
unusuully steudy, sud the sleighiug lu some sections
continuons since tbe first faîl of suow. Usually s good
wiutem's sieighiug bas been s sort of guaantee for s
good trade. This season, bowever, the ule bas net
held geed. This la establisbed by reports from com-
mercial mon, s number of wbom are now ou the oud.
Tbey aIl find business exceediugly dull, etailers sbew-
iug ne disposition te sort up, exeeptiug lu the smallest
particulars.

Another evidence of the saine is the fuet thut, during
the past week, a portion of the Western trude bas
drawn pretty beavily on the leiency of our merebants,
sud there lsa smumked toue of uuxieîy afloat lu cou-
sequence.

The stocks geuerally lu thie hands of retailers are
uudersteod net te be large; and there lsasu evideut
disposition ou Ibeir part te increase as mucb as pos-
sible their cash sales, sud dimluish Iheir credits. This
is a stop lu the rigbt direction, sud will resuit in good
te ail coucerued.

Ou the whole it is te bo heped Ibut the spring trade
will be s faim one. This market wll net be beavily
stecked, sud the consequence will be Ibat there will
bc litIle of the indiseiminate pusbing of former ses-
sons. Appearances indieute that first clas retuil
buyers wili set with great caution, sud will be in ne
humer te risk au over purebase.

lu seine of the larger towns Ihere la rooni for s large
curtailment of tbc trade. lu msuy of the larger stores
the stocks are sbsurdly dispoportiouate te amount of
Irade doue. One caunot but admire the enterprise
which prompts business men te keep puce witb the
limes; but keepiug puce witb the times lu some cases
meas goiug beyond tbe cspseity of makiug a busi-
ness pay,-showy sud commodieus premises invari-
ably entaillng larger expenses, sud requiring an ad-
ditional amonut of stock. The mania te bold large
stocks is very preyalent. There are few retailers who
de net make luis mlstake; the sbrewdest of thoea ut
times faîl inte tbe error. Tee much attention canet
be psid te Ibis malter; the over purebase of one seaon
bas prodnced s crisis lu msuy s man's business, sud ho
who would ho attentive lu the malter of bis profits,
should ho specishly careful lu the way ho mukes bis
purehases.

We thiuk a great lnjnry la ofteu doue to the honest
and industrieus trader by mon, profilgate of profits,
who manage periodicslly te compromise wIth Ibeir
ereditors. This clasa display quite a tact lu compro-
mising their debts; sud if tbey are geod ut uothiug ciao,
succeed udmirably lu the faillug dodge. We know s
number of sncb wbo, tbrough a temporlsiug sud suicI-
dai policy, are kept lu buiness--mou who were neyer
fitted for auy tbiug but te waste other peoples moueY
sud dostroy their uelgbbor's profits--wbo neyer had
meuey of their own te lose, sud nover will bave.
Four failures lu twelve years he net a bad test of s
man's capaclty; suid yet we cau point te au instance,
the fourtb tWilure occurrlug receutly, lu wblcb a Party
bas arraiîged bie affars ulcely; sud, returnlng te lis
business, hs prepared for freah raids ou bis neighbor's
profits, sud suether compromise lu due course cf
time. Wby are net sncb meu kept eut of busIness?
Experleuce teaches [but eue lesson, sud that hB-al
temporlslng witb snob accounts Js but to make bad

worse. Nor is this hlie worst vicw of the case. Undee
sucb circumaitances, wliat protection or encouragement
reinains for the honest trader? to hlm is offered a pre-
mium ou dishonesty-reckless trading mcans that.
There are mitigating circumstances, to be sure, and
there are exceptions to all mies. Some men, ln spite
of every precaution, every effort, cannot succeed, and
the more deserving are soon lost sight of. It la only
the man with plenty of brsss iu hie composition wbo
can continue, again and again, to Injure the trading
community; who, unable of bimself, througb iucom-
peteucy, to make profits, deliberately sets bimself to
work to destroy his ueighbor's,-a resuit disastrous to
the community at large. The sooner this class of
trader@slh out of the market the better.

THE HARDWARE TRADE.
A. A. Barber & Co. Frothingbaan & Workmaa.
Crathero & Caverhili. Hail, Kay & 00.
Elliott & 00. JOB. N. M. &'Co.
Ferrier & Co. Moriand, Watson & Co.
A. H. Forbea. Milhoiiand & Baker.

S INCE our issue of 27th uit, we have but few sitera-
tiens to notice, sud in msny articles there bas been

but littie change; prices stili favor the buyer. The
principal reason for contiuued duineass no donbt the
limited Western demand, aud siso the uecesslty of
confiuing operations te those parties whose credit lh
uudoubted. Aiiother main reason for the duluess
which existe is the action of the Grand Trnuk Rsilway
this wiuter. Their Tarif for beavy hardware las o
higb that it almost prohibits the sending of al heavy
gooda to the West. In former seasous, the principal
houses could arrange te send heavy goods by the car
Joad to any of the Western stations at rates but a trifle
over Summer Tarif; whereas this season, they wlll nlot
make any concessions, but charge full rates even for
large lots, whicb rates are considerably over those of
former seasous. This being the case, msny hesvy
goods, whicb are usually scarce at this scason, appear
te be plentiful; but as Spriug trade opens there wilI be
no overstock here, as the demaud will then be larger
than usual.

The holders of heavy goods lu Torouto and Hamilton
are fast gettiug rid of tbeir stocks. For the reason
hefore stated, customers are fiuding il cheaper to buy ln
those markets than te comne 10 Montreal. Tbis will
operate to make stocks short in the Wost, sud couse-
quently the demand will be good lu spring, sud tend
to make prices firmer as the season advances. We
hear, as yet, but of few orders going forward for spring
importations, either for Heavy or Shelf goods, sud the
uucertainty about rates for outward freights will make
our Importers very carefuliluordering. As there wllbe
but littie Grain or Flour to sbip from this port early lu
the season, it he likely that shipowuers will look for
high outward rates, sud this again will tend te main.
tain quotations of Iron sud Heavy goods, although
prices have slightly given way i England.

Our Cnt Nail quotations are not repeated as they
are net sltered. Nom is there any chance of their
belug so, for at least somte montbs. The steck here ha
gradnaUly decreaslug, the milie are ail closed jnst now,
sud wlll uot re-open till middle of Marcb-by that time
the stock (which ls now much emaller than It was at
this time last year> will be much reduced, sud It li
not likely that there will be any overstock. Iu this
article we find that our quotations are at preseut abeve
those of Toronto sud Hamilton, as some parties la
those cities appear auxious te get rld of their stocke.
Th will be talien advautage of by buyems meauwlille.

PRICES CURRENT 0F HARDWARE.
THON.

Pig-Gartsherrie No. 1 ........... S2.00 te S24.60
Other Brands ................ 2.00 te 28.50

Bar-Scotch, per 112 lbe ............. 2.80 to 8.00
Staffordshire Refined, per 112 lbe 8.20 to 8.50
Hoops, Cooper'. do.......... 8.50 te 8.60
Barrel do.......... 8.20 te 3.50
Boler Plate do..........38.70 te 4.00

Tîn-Charcosi 1 C per box........... 8.75 te 9.25
1 X ',......10.76 te 11.26

Canada Plates, Glamorgan........... 4.20 te 4.60
Poutypool........... 4.40 te 4.50
CÂsTîNGS, per 100 lb.

Potash Ketties..................... 2.26 te 3.00
Sgr do........................3.00 to 8.50

Bely P ts ..................... 8.50 te 4.00
Reps.

Manilla, per lb..................... 0-11J te 0.12
iTarred Ruséas..................... 0.10J te 0.12

OILS.
Bolled Llnseed..................... 0.90 te 0.96
Raw do ....................... 0.86 te 0.90

PAINTO.
Dry Whlte Lead, per lb........... 0.07k teO 08
Dry Red do.'.............. :*0.07 te 020


