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sent meeting. (Mear, hear.) With yespect to the
preminm reventte 1 think the flgures that hase bheen
yead to you will at once convinee you ot the prospenty
ot the Soclety. At the beginning of the year I8 we
had a premium revenue of 103,450, and i 1863,at
the end of 8ix years, you will find that suminciensed
to L1G9,658. (Cheers) With respeet to the clinms ot
the Saciety, 1 may say thov have anch ditnished as
compared Wath the previous twave nlu!_nll.l* Duritg
the past year we paid inclaims 36,517, in Lea of a
Jarger suin paid in 15630 (Hear, hear)  Wathoczard
to the Guarantee bu<iness, Lanivery pleased to state
that that has exceeded oar eapectations  (Chuers )
This departiment of our business s gone o inereas
ing every year; and this year the protit apon it i<
Jarger by ‘8 considerable amount than it vver waw
betore  {{lear, hear) The growing importance of
business between this country and India has induced
the directors during the past year to furim & buaneh
in that part of our ¢olonisl possessions, 1t hasso tar
worked extremely well, awd the divectors have every
reasan to believe that the establistinent of that bianch
will prove to be one of the must neticial and proht-
ablesteps the Society haseves taken [Tl mecting juo-
cooded thus far at the Furopean ofhee, where at had
hieen held in preceding years, but oning to the cone
tinued arrivals in the already crowded mevting, it wis
tound expedient to adjourn to a larger room  Ac-
cordingly, on the motion of Mr. Forster, M 1', a
director, the shareholders agreed to adjourn at ouce
to St James's Hall, where o room wis speedily in
readiuess, and _the proceedings were restuned 3 Be-
joro leaving Waterloo-place 1 had referred in short
terins to the several particutars of the report ag pree
sented to you to-day—to the Fire department, to the
Premium revenue, to the elaims nposs the Society dur.
ing the past twelve months, to the Guarantee Depart-
ment and to the Indian branch, and 1 was gomng to
proceed with that partotthe report which reter < to the
most important feature in our procecdings of the past
vear, that s the acquisition by tlus Cumpany ol tn

business of the mixia‘- Naution Assurance Assaciation

(Hear, hiear ) We did not enter hastily into the con-
sideration of this subject, or the conclusion at which
we arrived regarding it. The directors themsclves
not ouly lunkmfcan-lull)' into the ditlerent statemoents
put betore them by the oflicers of the Companss, but
they employed thie government actuary, Mr Finai-
son, to go over the whole of the statements and
tigures, and guided by his opinion, the divectors came
1o thewr coucluston. " (Hear, heary  And for the -
tormation of the sharcholdess I thunh 3t nsay e Lettey
to refer to his report Hesays —

«Its my duty tostate, that theanformatim I sought
was most chicerfully gaven, and 1 bave 2o reiason to
Lelieve that reticence was observed with regard toany
watter whatever that 1 thonglit frrogreer to baag under
notice.”

Afer referring to the fizuees of the actuaral s ese
tigation, Mr Finkuson goes on as toltows —

«Qver and above tlus aupoitant and sat-factory
result, there are further resons of nuch torce
fivour of the propo-it for an anwon uf two Societws
In the tirst place, the selection ot lises an thie Bntish
Nation As~urance Company secis to hive been cone
ducted with care.  Accordmyg to tho mtormation
afforded, the deaths during the past saar were under
1 per cent of the Ines exnsting By aircumstances
which were fortuitons, several heavy policies buang
dependent ont the deaths winelt Lappenad dugngg the
year—the amount payable for clams, about L8 e,
was heavier than usual  But no parthicular weight is
to be attached to this ancudent, and 1t wall, ne dout
Le remedied by the usual course ol averages
But the greatest recommendation whieh  yresents
itself in fasous of the acceptance by the Luropean
Society of an alliance with the British Nation Oflice as
1u be found i the provts given of the actinaty of the
Iast-mentioned Company 's agencees for the dequire
ment of new business, and the guartutees, which ar
producible, as J amanturmed, of therr capacsty for the
preservation of that already obtamed.  [hat the efforts
of thus pmhcul:\r( ompany hatve bren laghly saceesstul
lately iz manifest from the results ot the fast two
years' operations.  There s al<o the circnmstanee,
that the anfluence and conncetivn of the lirtash Natwn
Ollice resides, thore s great reason to baslieve 1 dise
trictz but slishtly occuped by the dgencies of the
Luropean Lite Assurance docety

Now, it must be well knowieta all partios interested
in Assurance Companies that unless un oflice hasacer-
tain amount of new bu<aness, 3t has armved at s
zenith, and from that e it wmast graduatly dectine
I'he great object we had in umting onrselves with the
British Nation was the fact that they bad a Jargc
amount of pew bisiness which seemed to be procuied
by carctuland proper means, and therefure would prove
to be an mportant advantage to tins Society  (dear,
hear ) Now, it the year 1869, T frud the new premum
wcome of the nnusf. Nation amounting to apwards ot
£5,000, 1n 1581 to upwards of L1, andan 13 to
upnards of L1650, in 133 to upwards of £2] o,
and in 1863 to upnards of L3 (Clheers )y he
Directors, finmly impressed with the sioces-i1y of secur-
ing so large anamount of new business as this asso.
ciation wag likely to bring to it, did not hesstate to
adopt Mr. Finlaivon's suggestion.  That gentleman
having atated that he considered there wonld be turge
prolits dernabic from oy accepting the alliance,
which war periectly sound, concindes in these words -

It canuot be disputed that, in the operations of
Life Assurance, the aterea-e of bussiess praceeds with
acceterated growth s proportion to the magnitude ot
the eugagements  In the l)rcsom case it certainly ap-
pears to me that utmon will confer augmented power
upon the combinced interests of the 1o offices "I am,
therefore, ot opntion that, underalt the arcuinstances,
the Junction of the two Companics will be of great
Lonetit to both partics.”

All 1 can say in answer to that iz that Mr Yinlai-
a0n’s views, or ratheropinjons, have been fully carnied
vut duning tho two months the two Companies have
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had the opportuinty of workfs x together, (Cheers.)
The business ot (e British “vation and Luropean
Compativs efieted between e 1st of January and
S1st of December, 1564, amounted to L48.007=that ix
when they Tad a sepatate esistence; bat the present
e of progress, as <shown by the return of the new
business for the past two months 3 at amte of ups
witeds at L0000 avear  (Cheers ) The directars are
therefore sugguane that the mnalganston or won
wasa propucr one, and thatat will tend matersally to
enliance the profits aud improve the business ot the
Laropean assvenitiun (Loud chieersy T hehesetheres
fure that 1 may congratulate the sharcholders upon
having oltained this business, and 1 iy conclude the
romarhs 1 have had to mahe to yon with these ex-
pressive words — thiat our pramum  income now
amounts to LLUWE aaday, and our new bustness to
LLow a-neeh  (Loud cheering y Sueh a . tate of
thungs< as that eannot but make the Society o pa.sners
ous one; and, as 1 said at the begineng of wy re-
wnrhe, D oongatalate the sharcholders gpon the posis
tiwn i whiich we now stand Loy, theretore, to
muve the adoption ot the 1eport and acconnts, and
1 su doing et it e unda stoud that that does wot an-
teude imperatively the clectivn ot gentleman
naed in the report as 2 dieector.  Eacliname will
be put separately, and cvery sharcholder will thus
have an opportunity of expressing hiz opinion vn
each gentleman that will be rrnpmq-d. {Cheers )

Mr, MacCodnans seconded the resolntion

I'lie report was then adupted unnmonsly,

Mr. Wihson moved that in futare the report be
sent to each sharcholder at least three days betore the
annnal mecting of the Rocicty,

Mr Cynt= Lrcu (a discetor) seconded the PLoposi-
tion, remarhing that it was the proper course tor the
Society to adopt.  They were all partners in the same
concern, and the shareholders oughit to hnow what
was coming betore the ordinary meeting the ~ame as
the dsrectors did  (Hear, hear )

1 s resalution was carricd vnanunonsly

Dr WaTrasid he rose to move, ** Lhat the cordial
thanks of the weeting are due, and are hereby mven
ta the Chairman and board ot Directors tor theic at-
tention to the interests of the society, and for the
fughly satisfactory report of st condition and pros.
peets which hias been presented thos day ' He shonld
not detam the meding very long in spaahing to thas
resolntion, because he thought the report spohé very
well foritself e found that daring the lasr vear the
attention of the directors had been more than ever
dircetud to the snterssts ot the Socaets  (Hear, hear )
Iheir work had been harder thau ever betore, and
their attention must needs have been greater, to have
resulted. as 3t had done an £23 0600 af new preunms
Eahong the 1ast fise yecres the averige amoeunt of new
prommns had been L13umg year The year betore
fast they were 18 o, and list year they wepe £23 /i
tHear, fiear s Jhat mught not bevery rapd progress,
bt 3t Wars progreess, and, to s mipd f progress was
made. althiongh it might uot be very r:lpiri. it was
saatistactory  (Hear, hear ) He was quite <ure st o
e got accepted an this saciety 1t must be a gond one,
and he spohe from s onwn knowtedge  He had often
thought that he shontd hihe to 1ake their medical ad-
viser to Manchester, and show him a duzen men in
the Eachange whose Inves had heen dechned at var-
ons titues b whe to abl appeearance, were as health
asany onean that roomn 1t nught be that there was
~omething in their tamihy Iastony, or that some private
tnend bad said sometlang about their halats, wloach
wautd account tor their hemgdechimed e was quite
wilhag to i e that there was sutlicient to justaly
thie course the medical adviser tad tahen  But, never-
theless, e was safe in the concluvon that if a hife
zot on ther books, considenng the stling examimi-
tion it had to go through, it must be a goad one
tHear, hear #nr hasv g recured @ new bigsaness of
L2 o durang the past yoar the directors desesvadd
thetwr hest tlanhs  Apart fram the aequisttion of th
htisaness by purehase there had been an iverease in
thesr assete of £33 160k and e had oohed cntiealiy
it the badanes sheet and the recepts and expeuli-
ture and found that ot that L8300, L3000 was ac-
cumutation from premiums, and not additions ta capi-
tal  (Hear bhear ) They pow had an annoal rove e
ofat teast LI aad redlised assets of over Lok eg,
~nthat they might now be constdered a stroug C vn-
pany  (Hear, hear d Union aud hard work would
enable them to do 4 buaness as arge, or larger, than
that transacted by anv of thearcompetitars (0 heegs
Dr Watts conclude d by moving the rosolution b haud

read

Mr s tAshton-under-Louet secondod the resa-
fution Mo thonght the directors were entitled to the
vory warmest thanks of the sharcholders tor one
speecinl reason, and that was for the promptitade with
whtel they jand their clans (1 av, hear v He had
had frequent instanees af this in hsownagency ey
were also very prompt and regalae i paying intesest
on the shiares, of winels they were nearly 202000 i his
own district  tHear s He, therefure, had great plea-
otire in reconding the resolution

Fhe resvlution having been carried with acclama.
tion ;

Phie CHAmMAN thanked themvery aincerely on his
own behiall and on that ot his calleaguies, tor the Rind
manner in whichthes had recetved the vote of thanks
He could truly =2y that ther endem ours had been and
would contintie to be devoled to promating the inter-
et of the Roainty 10 the utmnst extent possib'e, and
he thought, withont entenug ante  particulars, the
tigures the directors had lafd betore thewm, would
satisty them they hiad not been ue gligent in the past,
{Chicers)

the next biiness was the reselection of the darecs
tors who retired from ofice  They were Mr John
Cheethain, M 1I', Mr John Ficld, and Mr. 1. Wick-
ham Wickhmm, M P. These gentlemen were each
L)ropm'rd and xeconded separately, and on each hame

citig put to the meeting st was carried unanimousdy

Mr rievp, in returning thanks, said ke had been

conneeted with this Society fur a great many years
amd haed hiad the gratification of seeing it grow from
ane of 4 humble Kind, to ohe of great smportance
(Hear, heara

The Cpamsan alvo acknowledged his reccleetion
renauhing that he felt ffattered by the way i which
liis maume had been mentioned  “fle thought there
wore many bettergqualitied tor the duties ot ehairman
thau he was, bat a< they had selected lnm for that
oflice he would do fus best tor the intezest of the So.
civty. {Apphuse

OUn the oot ot the CHATRM AN, seconded by Mr
Briuos, Mr. Julin Parher, the retinmg auditor, was
reselected.

A discussion then arose as to the number of new
dinectors that st wae Jdesirablo tocleet Mr Crawe
rorp, a director of the City branch, thought the mun.
ber eleeted by the direetors, and whoseelection wonhi
be propoxed for confirmation at this meeting, too

srae, and expressed his wallingness to retire, trasting
that fiac esumple wonld be followed  Several of the
~sharcholders eapressed their opinod in favorof a re-
duction at the eurhiest convenieat perrad and on the
motion ot Mr Forsrer, M1, 1t was resolved unani.
mously, * Fhat it 1< udvicable the number of dince-
tors be redueed to 15, by an arrangrement smongst
themselyes betore the neat annual meeting **

The etection ol the follow g directorsof the *¢ British
Natjon ** by the Board was then unanimous)y confirm.
ed: Messrs George I Anderon, George "Berming-
ham, M.D., Ilenry Detlell, Jamer Furnelt, Robert W
Jones, Robert Norton, M.D , and George ¢ Richard-
aon,

And the vlection by the Board of the following di.
rectoraot the Mercantile Union was also contirmed,
nem. con~=Messre. Robert Crawtord, James Fenning,
Sidney H Hadley, Sydney B MHodge, Cyrus Legg,
and PFanl Margetson.

Mr J £ fuino saud there was another litgle matter,
and that was the remuneration of the directors  He
was aware that the sum he was about to propuse
would be constdered tolerably large; but they ail
Kanew that where there were a great number of dirve-
tors it required more to pay them than it did a sinalt
number.  He then proposed that the director receive
£3,10 tor the current year, and observed that, con-
sidering the napnstude of the Society's operations,
that was nut so large as 590 would be to some Cotn-
paniez.  (Hear, hear)

A SHARENOLDER seconded the resolation. and it
was carried ununimously

Mr i b remarhedthat one expectation the di.
rectors lad in havng brought about the unon was
that they would Lugeddy reduce the expensex attached
ta cach separate e«tablishiment, aud the Jast resohutton
atlurdi g practical ilustiation of their auticipation,
masmuch as the sum wiuch had hitherto been paid to
the ditectors §n the separate Sueictics amountod 19
somethnng like L3, (Hear, hoan )

Mr Wits » <aid that they had never separated
from the meetmgs of the Enropean without haviag
pitssed a vote of thanhs to their excellent scervtan
iHear, heart To thosc shareholders who hiad taken
any potice of the Company be was sure he need not
~uy one word in favour ot Mr. Clehwmd; but to the
uew sharcidders he could ~ay that they had in lum
the most etlrcent othicer that cunld possibly be obtawm.
v for the pust heoccupied.  (Cheers ) 1 waseliefly
oning to his exertions that the Sveety had reached its
present postion, and, havang the services of sucha
wan, they ought not to be unmindful of lam on such
an neeasion as the present . He therefore begged ta
maa e that the thanks of the <haicholders be preseuted
to Mr Ciclond  (Cheers)

My Butees seconded the resolution, wineh was
carried by acclamation.

Mr i axpin rctarming thanks, sord that i the
future Lis atteation wounld be speainliy directed to the
managzement ot the Guarantee departient, and Mr
Lake wouid condiet the Life branch. He would ene
deavnur o emulate Mr Jake as to tae balanco wlach
might acer to the credit of each ba auce shicet from
year to veur  (Hear, bear ) He taonght he mus
congratulate hinmselt that, so far as the balauce at the
credit ot the Guriantee branch stood at the present
time, he was rather 1 excess of Ins colicagne  How-
ever, by the end of the year he should endeavour to
present <uch a balance sheet as wonlbd meet with the
cordinl approval of all (€ heers )

Mr BrivGs then proposed 2 vote of thanke to My
Lake, sasing that althouzh e had not the pleasure of
hasowing hitn personally, he bad recenved several let-
ters grom him, and wav greatly pleased wath his mo
ot conducting bisimess It wonld be great neglect
they separatcd wathoud tendermg lun their hearty
thanks (¢ beers)

Mr WinKuwowin n seconding the maotion, ree
marked that, as o discetor of the Board, he had hiad
ampte o]-imruunlnw of withessing the zealotts atten-
tion Mr Lake had paid to the wnterest of the Late dis
arbment ol the Company generalls, and ho thought
’l but right to say on behalt of the darectors thas a
wore exoemplary man in all that e vandertook they
had neverinel,  (Cheers,)

The QAR AN also bore the same testimony

The resolution was then carnied anauimously,

Mr Lare whowas londly applanded on’ rising
thauhe d thewr very imacht fur thes Aindness in weeogs
wsing ban on thaseccavon  He trasted by the end
of ent sear both he and Mr, Cleland wondd have te
e such anaccount ot their stewardslup, in ther ma-
mrgzenal capacitics, ax would cawse the shaveholders
to dasplay thar goud feehng toward thew for what
they had done 'in the course of the year (lcar
hear ) They were anware that Mre Cleland’s heart was
as s own Was known to be, by hisouwn fricnds at any
rate, thoroughly in the business, and they wonid
bring to bear all the poners and energy they possess-
cd in order to produce the largest amount of Luvness
possble. (Cheers.)

Un mution of Br WATTS, & vole of thanks was
ginven to Mr, 11, Oweng, manager of the Fire brauclh.




