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oan, which would have cost a Idditional sum But fcaused by over-trading. Large quantities f gooda
evn with a Iwperia guaranteew mney cannot be very have been ipurted, and sihips have been sait en

easily rai:ed. la the case of thi latr-coloil Rail many of whieh are lying lin the deck there uasod,
waywahere the revenues of the severai Provinces consequently deprivicg the Coloy of that exlchauge
arc pleded, Lacked by the Imperial guarantee, the necessarc y to meet the forel abilla uf the merchans.
monleiy carnot be obtailed at less than t per cent; These acircumstancesuandnot the purchase of the
anid without that guarantee Lt could searcely be raised Cunard Estate, have, in my opinion, caused tte pr
at 6 per eet. W hen this Colony, therefore, canJ senrt depression of trade. To show that am not ad-
borrow neuy from its own peple at S or 6 per cent., vancie peculiar views when I tate that it is Laipolitie
iL is foly forus toe go iuto a foreign smiarket. With oun the part of a Governmcnt te attempt remedying
respeCt to the operation of the Land Purehase Ate, A*ecommercial panies, i willread aun extract from the

wien introdud by the ibÀeral Adminisration, it leading artiele in the London. Times of February 1,
only aloed th prrtaepurcha landsa te Uic aun t of 187eommenting upon Uthe Resolutions passed against
£30,000. Thc Censervative party first extended its thicBtnk Chartes Aet ut a meeting held l Bi'rng-
powers t u £10,000, anid theu again last year to £110,000 bam:
addLtiona tmeaksng in ali £150,000. Tht Literail îtC55 tts ieig~nCx~srrae1~u nGovernmelt anç inouht sme15000'acs undera The 'he errors of the Bsmmg-ham omiueare leion, butGavei rl ent.ini tengt, .etae85,000 tareshunderthei hrst and ardmal mistake appears tbe tha thiey look
provisions of the Act, hile tht Conservatives pir-jupoi a time of paie as a time wenii ssome imystericus coînmaoI-
eIsased about 311,000 acres, or more than one-furt h ity, called "csreney," is in dean, andid that i is the peCuliar
of the number lu the whole Island. Notwthstandingj nctaina o Tte Gvermeut le keep a sappiy et' lais commodit
ali the land wlich passed into the bands of the iate aias au end. The ihtisaI a iaie is a doand for

Go tthe moneewyas secured wuithoutnanydan ith te suppiy of money the Govermsent has noG ndi to nyd- ccrnwhater. Moeycomes and goesjustas cotton, erscoppercount, their warrants being cashed at face. TIe orli sels soes and ges. Merchants inpot it sand expert i, und
Canard Lstate, purhased last sunrmr, cse t £53 000, thle uGoveranet simply stamps its quality when it-iss taken to
sterling, or £79,500, currency. Of this sum £000, t Miel or le tie Iue Deparaseat fer thai purpose. There

userli, o.£7500, eurreney, was paid dow; £250 2 someting initely childish in thisclamoer te the GOvfern.
sterli debetures bear elp aassd speeiatos, whs otgist et lit ttr en p i saa the Birmiam Conuirîttee tosuspect the truth oie tiseir
payatie La three equal istalsents of about £10,750, concluiions. Tse monetary engagementsOri erchaats are free,
currerey, each, at six, twelve, and eigiteenU mIontls; ad the respousibility of providing for them rsests upon theam.
and the bahise, or one lialf f' the w hole, in debeiture fî tise Governmen udestook teohelp Ithm, It wouil everstep

, le ten y' e bea:Lng il runctioun ; ilf it intertered with theiir reie autio, it woulil be
ut f pu 18 î e' pauw yds, d .In trth, the Gverznment leaves aren to theLi owndate irons J-uly 15t, 1800. Anti i ams t'f upîuîluetithat 1 lutnkCiaso At iCc n q 0ù BInpuet2, 6 6.a· mofoiinta rercs TheBank Charter Act gives no faciliies, imposesthe resources of the Colony are quite suuficien te mneet no imeiment inthie way o' coanmmerce. Stumblinig-block as it

these paymsents, without the (Governnent's applying i, .ils usachinery is perfeetly simple, Undits aingle object,
to a fr'în frket for unds. I find that the late wrinc it perfltty secese, l oprovid that thefie.pound
Government after paying thefirst two inshnents un baLk-sole shal alwys be exchangtalte fes fixe sovereigns.
the puruthase t'f the Cunard Etate, tas left to theif This, SiLr, is tle duty of al goveruments. If they
successors a eredit, at the o Baik uf P, E. landi, o aIlew; paper to be p lutin ereulation, they shouild See£7556, 4s; ut fth Union Batik, £8225; uas in the that it is always redeemable n gold. I have ieard
Treasury, £11 iO19s.s Gi.; 'over due Bonds, £1790; ,sume parties state that at present thesre ls not more
and eoming due Bonds to the arsount Of £18615 &. nery in eireulation La Ibis Colony than atout $ 3

Gd. lu all, £37,i17 0s. WLth sush a credit as thisj per tead of the population. If this be the case, it
I tisil tie present Gvernmuent shouId not encounter only proves that trade La not n a flourishing ctate.
tuch diflic lin eeting tihe emaining istalme'nts onf Soue four or five years ago when Ourhips were

that estate. T'h receipts tItis year frousm the estates inj elLug, ani eur farm produte realized good prices
thie hands of the Governument will aiso enable them to the Banik of P. B. Island had £90,000 Lu circula-
pay these instalments. Fron the Canard Estate the suai tien. And whe n we consider that the UaLnon Bankof £11,220 tas already been realized; and the recelpis cau alse issue £90,000, the Summerside Bais £45,-
from the othîer estateslast year were ever £5000. f00, and the Rustico Bank, untier tise Lte aendment
Notwithstandîg sthe remarke s mde by bon. membes o its charter, I beieve an utdLmited amen I think
on the oter aide of th' te House, I believe the people 1 t must be admitted, that there Ls no deficiency of cir-

gererally duîy appreciate the efforts put forth by the culating medium, providing tie balance of tada be
late Government to relieve the tenantry. I eu amiare i favor of the Colony, and the Batiks, eonsequently,
that sone persons lu Charlottetown were oppesed te in a posion to Issue their paper. If they are unablethe pturebase of the Cnard Eate, and aLnce tha to Lu usea essange, tbey cannet aileo their' otes to
pureihase iras effrecd, tare set thsemseives te wurk teo go liet circulation, Suppose the tbreatened war be-estabîshs a nea seheel of eonomy, by advocating' utwea France ati Prussia sisouldi actuully break oui,legislation te relIeve tise emburraassents of trade. anti tise carryiusg trade Were to pass in a grea mealWhethser or net thsey bave brougist tiseir pressure toJ sure Lit tise isundaet tise BrItisi aur ships 'wouldheur on tIse Geverusitit, I am unabie te say; but Jseli, tisd business La tiss Colouyi louis u * Ne mure
judging frein tise toue et tise Hon. Attorney Gencel, I coipaints woald tishe be.. about t e purehaseI worulti suppose ttey tati uttemptedi te maske their o f tise Canard Estate. Tt re s-graph: ntier con-
influence telt. Tise Governmnt have notting te de sieration dose nût mention whsere or eow the fandswith cmmercial mevemseuts. Their duty Is te break Jare te be obtaieed for tise furtiser wcrking cf tise Laaddown al Lrpruper harriers te tra4e, anti alleow coin-Purebase Aet; but if tise Govetumeat intenti te rise
merce t take cure et i t&lt Ifthere La a tightness inil meney lu tise Briih aat, lcoiLder thoy niudceasercial affaira la thtseucmunaity, ht bas beeaJ te paran» c short-sigh tidd unsL plicy,


