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f Farmers* Financial Directory |

THE CANADIAN BANK 
OF COMMERCE
•I* EDRUNO WALSCR. O V O. LL D. OOL, PrMI«Wl 

MNN Alee, eawecal M W. r MAH, iwmil to-seal Rarsger
V. e. CROWN, tuenrlalnagsat ef Owitrel Western grenutae

CAPITAL $15,000,000 RESERVE FUND $13,500,000
LOANS FOR LIVESTOCK

The Branches of this Bank are prepared to encourage the 
development of the Western livestock Industry by eitendlng 
liberal credits to good farmers to purchase breeder and feeder

livestock.
THE

Ut » iei»

STANDARD DANK
OF CANADA

MCAO omci • TORONTO

e>«E<kM TkfMfkMl Manitoba. Saskatchewan 
ang Al Verte •

WINNIPEG -Main Office 
455 Main Street

lr*Mk-NrU|* See , Op» Caten a,

Do You Need Assistance in Solving the Intricate 
Problems of Finance ?

We will give you advice free of charge, if you will write 
or cell upon ua.

moriv to Loan or is

WILLS PSirâRtD
PROVED FAR* PROPERTY 

ESTATES SIARAOSO

Saskatchewan Mortgage and Trust Corporation, Limited
10* DARKE BLOW. REOIRA, Saw.

zL>
THE Q A?5«r,â*ie54

Home dank of Uanada
it there ia no 

gain so err- 
tain os that 
uhich arltet 
from sparing 
what you 99 

hait
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Farmers’ Splendid Opportunity
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The Standard Trusts Company
Wl«

PAYING OTT MOBTOAOEUI
The Uui-le he* received a number of 

enquiries from fermer» who are in n 
, usition to ,»y off their mortgage». In 
Unite a number of raie» the mortgage 
rom^uie» have declined to accept ,-ay • 
ment, elating that the contract did out 
rail for full payment until maturity of 
the mortgage and they therefore, were 
out in n position to accept it. A num­
ber of farmer» have naked their legal 
atnading in thil matter.

Muet farm mortgage» are made for 
Eve year», tho acme are fur longer 
term» Mortgage contracta iavariably 
provide that when a borrower fails to 
meet hi» payments, either on interest 
or pnne ipal, the entire loan become» 
due and payable and the mortgage 
company may proceed to collect it. On 
the other hand the mortgage also con­
tain» a clause generally that even when 
a borrower i. oierdue and hia entire 
loan can he called by tbe company, be 
cannot legally nay in tbe entire amount 
of lbe loan unless the com,-any I» will­
ing to accent it. Very few mortgage 
contrarie h.ake aay provision for re­
paying the retire loaa before tbe Eve 
year period, and if eucb payment ia 
made it would have to be upon terme 
agreed upoa with tbe mortgage com 
pony. Many companies, as a rule, will 
accept full pay meat ef a mortgage loaa 
at any time Tbe usual procedure ia to 
cbarge a bonus e^uai to ail month'» 
inter*»! if the loaa ie repaid withia two 

the date of contract and a 
bonus e.,uai Ie three month’• interest 
after two yearn la the case of com- 
■mate» loaning trust funds, U sometime» 
happens that mortgages are allocated 
te certain funds and there may be a 
difficulty ie arranging to bave them 
paid off before maturity This, however, 
cas usually be arranged.

The there la no legal provision fat 
paying off a mortgage before Eve years, 
it happens there is fall preview# by 
law for paying it any time after that 
date. L'adar the Interest Act ef the 
beau urn Parliament any person may 
pay off a mortgage loaa la full after 
it has run for Eve years, a# matter 
■ hat the length of the roatract may be 
If the full amount of tbs lean and 
interest out dandling after Eva years 
legrlhei with a bonus of three months' 
Interest is offered to tho mortgage com 
panv they meet aeept it or they can net 
by la» collect aay further interest ee 
the loaa.

Tbe new rural credit bills being placed 
on the statute boohs la tbe three prat 
rle provinces el the present time will 
bats a material effect open the system 
of repaying mortgagee Uck one ef
• bee» bills provides that under the gov­
ernment system a man may pay off hia 
•“•a at any anneal payment dale, upon 
very deEaite and tea «.mob Ie terms Va-
double l|y the prit ale lending___ „
••II adject their badness oa the 
terms as tbe government systems It 
a no Id be soil for farmers having mort 
gages I,, get a copy ef their mortgage 
contract end study It Aay mortgage 
rompant etll supply a cony of the eva 
treat fur a moderate fee, prubahly
• I ‘V. as was agreed epos Let Wees tbe 
mutt gage managers and the organised 
farmer* at I belt confer ease last bum 
mer

HAIL INlkt EAM E UMhU
la «me id the intense talers»» thruout 

Ike entire Mm in Ike «tueelma of kma 
by kail, the following re,mrt I rum the 
eu,*nnlrndml <d tamnart foe Reek- 
air hew so la pul Imbed in full —

Tie total incoane received by ike bee 
msurunce xunpenree in Ravkatr 1res an see 
ll.ll7.kUII and ibest total U*a akmk 
tb>y pant la full |U7l,«k7S The 
ikffaaenrw Urteeen I brw iwu aasuwata 
however, dose ant fully Unix ale them 
beta, h W eetunalrd that It reipuree 
JU per cast oa I he l-dsmcv* revetted la 
rover cnmmmetuRe. edjuriment» and gen­
eral office etpwndit .rve Tige means 
that they beg an rntdiirewl Ml pet real 
ee El.«17.043 31. or •434.341»., ebrrk
added to their lorn ef |1 *7.’ VS71, make» 
a total of W W.7MÎI • lss lam m es» 
pendu urea ovvt |ftl|to4r |B7».Wl I 40

1 he province of AJtena fared muck 
letter lban Reeknlrbeenn 7bear total 
tarvwae amt ll pr MAjli. end lto»f total 
perd ont lue» I Inking 30
per rent ee their preauoam let operating 
eapactw or «M.IHN, tk» Added 
to the.- tom of II 04UE4 J7 mahaa a

Canada Permanent
Mortgage Corporation

Assets Eacned S33.000.EM

MONEY TO LOAN
Current Rate of Interest 

Favorable terme of Repayment 
No Commission charged 

Borrowers

Cm. F. R. Harris, Maeager
3M Carry St., Winnipeg

The Western Empire 
Life Assurance Co.

Beilgleg
WIRAIFEA. BAR.
»» .-1er» ettmpeay. opérai- 

tubs, ksshaictowaa and
A purely Wi 
ia» in Rant
Alberta.
ideal hoiiries ter Ito farmer.
Lon Rato Hlgb CnsA Ouse en 1er» 
simple Cunlrarla bached by Adequaie beeervee.
i^.sromenl Deposits. lit#.##* to 

i bring you n Caleb 
dec or Annual a mamas!

Chr. Smith & Co.
CoBBEEghl Buddie g

SASKATOON. SASK.
Money to bona ni • per tent oa 
!:i-t r »'•! ferme No gOBMdagtOB 
rhnrged to borrowers

HAIL IREURAROE

OEBSWTVREE

to Loan
oft improved farm 

property

Lowest
Current Rates
Apply throkifftk our rep 
lesentettv# in you* dm- 
trie I o* duvet to our Ram*-

îlatibnof
timet
Cvntpmtif
-iimiwô.

323 Main Street

PATENTS
JLir nil COUNTRIES

□ ABQOCIC * SONS


