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(l'lllk‘l”"’f} that a Hve man be insured, as it is that
a2 dead man be buried, thousands of individuals whose
manifest duty it 18 10 insure their lives, will only be
moved thercto by the [n'rﬁist(‘ncc of the agent, which
costs money. In a perfect world the insurance agent
will be superfluous. So will the preacher of rightéous-
ness and' judgment to come. This is not a perfect

wids
\\nrltl The ¢ & : .
masters to bring us to a knowledge ot our own inhrmi-
tes. Sometimes he is an angel of importunity ; not

lovely in his method, but beneficent in hjs results.

insurance agent is one of the school-

The actuary is a kind of archangel of accuracy, tln:
perpetnator of faith in averages, and the instigator of
the szu‘uhh' works of (:rc\'isinn. Ity is too carl.\‘ for

him to be thinking. of a pension.
”

Elsewhere there is notification of the pending
course of instruction to clerks in New York banking
and hnancial institutions, which s intesded 1o assist
their qualification for advancement from tive daily
the pen the
manager. Most clerks are content to be clerks. The
vehement flame of youthful ambition easily dies down;
and the common task becomes accepted as inevitablg
fate. 'Whieh is all the more réason for facilitating the
mental equipment of those who are determined to rise.
uHmrumiI_\' knocks at every door, but the sense of
hearing is not' generally as keen as it might be. The
Bankers' Institute in England has periodical examina-
tions for bank clerks ; and the branches of the Institute;

such as that at Manchester, carry on an educative pro-

routine of to the executive eminence of

paganda of their own, by lectures and competitions.
Successful bankers offer prizes of considerable value
for the best essays on financial Subjccfs. and divide
the competitors into senior and junior. Judging by
the questions put to examinees, the aspiring British
bank clerk is expected to be lawyer, financier, and
literateur combined. There are several thousand clerical
employees of banks in Canada: and perhaps a couple
of thousand young men in other commercial and bank-
ing institutions, for whom some such course of in-
struction as those which are given in Néw York, Lon-
don, Manchester, and other centres, would be de-
sirable. Then there are thousands of others on the
threshold of life
more immediately practical than that which they ob-
t@in in the schools would be of great worth when they

It is not easy to devise

commercial for whonr mnstruction

came to earn their own bread.
a method by which educational advantages to be se-

cured through one organization, can be spread
effectiv (~I}’ across the whole continent, - But something
of the kind might be attempted. The first requisite
18 a vehicle of communication, which, after all, it 18
not difficult to obtain.
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THE WEEK ON THE STOCK MARKETS.
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Friday, August 3rd.—The miost active stock on the To-
ronto Exchange was Nova Scotia Steel, which rose 173
pomts to 70!z for common Preferred sold at 12234. Re-
ports from Halifax are optimistic, though it is not believed
the_dividend question will be settled until the Government’s
Intentions regarding the bounty are knpwn. - C. P. R. was
held firmly, but made no striking change in value, though in
New York and London it sold at 16674 Locally 166 was
the highest transaction
.. .Monday.~ Exchange closed in Toromto on account of
Civie Holiday In Montreal business was dull, though
prices were firm.  Considerable business in C. P. R. which
Tose to 16614 and 162 to 16214 for new. In New York sev-

cral important stocks advanced, reaching the highest prices

ot the present upward movement.

" T_uesday. 'erunhn,111\('*<_nr~ showed more interest-in

p R( ' on the chance of an increase in dividend. «
w 1s high as 16834 under brisk bidding. It was

active also in Mo . , . v y
d b \ Montreal, in sympathy with New York.  Lon-
‘a‘[‘:"“l""‘ s speak of the expectation of a bonus out of land
241 ___'\"“' Scotia Steel continued strong. Rio bonds- fell
A bt Tackay was easier, Bank stocks were dull,

Imperidt cont
mpeng continwing a slow downward movement.
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was again a feature and reached

Wednesday.—C, P. R.
167%5, x smal) bull campaign having started from the hne
position of the company’s-land department. Nova Stotia Stéel
also was active, and fairly firm, though some believe mani
pulative influences arc at work. Mackay again attragted
attention, but it fell away somewhat in local priee Sao
Paulo was weéaker and so was Rio, of which stock a good
many sharés were disposed of 5

Thursday.—'l'ur.»mu business was without iv.uurr_ and
in but small volume Quite a few.shares of Standard Bank
was steady around 16614,

position o the stock
Efforts would

\‘ll;\n‘gul hahds at 247-90. C. P. R:
. The General Siruation—The
market is not much altered from last week
appear to have been taken by strong interests in Néw York
to force values upward, dnd to a certain extent they have
proved ~§1L‘«‘(~~\ill’. Naturally )r‘wul markets have acted
sympathetically, thongh at some distance in the rear.  But
still there is no stromg wave of speculation, nor even of buy-
Mg o securities tor investment purposes. The public re-
fuses to. enter the market and the volume of transactions
remains small, and there seems little chance for any note-
worthy change for some time to come, Perhaps the main
reason underlying this inertness is the state of the
market and the widespread belief in s tightness. 1t is
natural, with harvest operations under way and the insistent
[} ¢ .
demand from the West, that money should not be over-
plentiful But at the present gme moncy seems to be not
uniformly tight, but shn\\_‘s‘ “ftrc:lk&" of easitess, and while
most of the banks are talking increase of call loan rates, only
one bBelieve, has actually made such increase.
. iy -
Evidently then, money is “tight” more in view of a future
possibility ,of scarcemess than through existing reason, oOf
course the stock. markets are very susceptible to such in-
fluenges

money

, so far, we
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CHEAPER FREIGHT RATES ORDERED,

The Railway Commission has issued an order reducing
to 18 cents for roo pounds the maximumg on.the Canadian
Pacihe and Grand | Trunk Railways for Kauling packing
house products in c¢arloads from Toronto to Montreal for
export. Prnpgr(inr}ate rates are fixed for similar shipments
from other points in Ontario.

The Davies Company, of Toronto, appealed against the
rate of 19 cents and asked a restoration of the 16 cents
rate, ¥
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BANKING AND FINANCIAL, d

: The Home -Bank of Canada has opened a branch at
Fernie, B.C.
The Royal Bank has eopened. branchés at Hanover,

Guelph, and Niagara Falls )
The Ottawa East Water Co. has been authorized to in

crease its capital stack from $40,000 to $75,000.

The capital stock of the Pueblo Tramway Light and
Power Co. is increased from §3,000,000 to §5,000,000.

The Bank of Hamilton has opened four mew branches
in Manitoba at Mather, Holmfield, La Riviere, and Darling-
“\\(’1{

The Commercial Loan and Savings Co.,
been: authorized to change its name to the Commercial Loan
and Trust Co. -

Hon. Robert Sedgwick, puisne judge of the

Court, who died at Chester, N.S., on the 3rd inst., distin
guished himself ameng other things by codifying the laws

respecting notes and bills of exchange.

Winnipeg, has

Supreme

Ottawa Separaté -School Board is raising a loan by the
issue of 4% per cent. bonds to the amount of $105,000. The
Finance Committee has recommended ¢he acceptance of an
offer on the bhasis of 98%. There will be a guaranteed’ sink

ing fund of 3% per cent.

The usual midsummer dullness is discernible in the
amount of July incorporations in the Eastern States. They
aggregateld $69,200,000, compared with 861,315,000 for July
1005. Total for the first 'seven months of the cyrrent wvear
was $1,408,789,090, against $x,130,321,111 in 1905, and $56;
232,000 in 1004. - The figures™are for incorporations of
81,000,000 and over.

Favorable attention has been drawn to Detroit United
by its increase in earnings, which for ‘the first half of V()n‘
present year were §1,068,513, or 13 per cemt. more tham- for
that period of 1005, and by the satisfactory outcome of negbo
tiations for extended franchises. The agreement provides
that all franchises under which the of the systems
were built, and which expire in 1000, are to be extended for
fifteen years, the city then to have the right to buy ail the

Franchises.for neighboring muni-

older lines

property at its real value.




