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sengers and 204 employees killed and 1,651 passengers jand
2,062 employees injured in train accidents, making in all|232
persons killed and 3,713 injured in train accidents. Ofher
accidents to passengers and employees, not the result of col-
lisions or derailments, bring the total number of casualtie§ up
to 15,306 (909 killed and 14,397 injured). There was aj de-
crease of 42 in the total number of persons killed as gbm-
pared wigh the quarter ending December 31, 1904.

Mr. William Mackay, manager for Canada for the Rpyal
Insurance Company, has returned to Montreal after aj six
weeks' business trip, in Manitoba, North-West Territdries
and British’ Columbia. Mr. Mackay reports business pros-
perous, with good prospects.

We note that the Chicago Under#riters’ Association
has decided to remove all restrictions as to rates and fdrms
on the marine floater for automobile insurance, exgept
where the fire risk only is covered. As the marine fdrms
cover fire, theft and in some cases even the collision h:mhrd,
they are the ones in demand, andathe result will be liyely
cdmpetition hereafter. 2

" Sweeping reductions are announced in the salaries of |offi-
cers and employees of the Equitable Life Assurance Soclety,
aggregating an annual saving of more than $200,000. Thd cut
will affect the earnings of all the officers of the society/and
many of the employees. The following are the reductipns:
Twenty per cent. decrease from all salaries over $15,000) per
annum. Fifteen per cent. decrease from all annual saldries
between $9,000 and $15,000, both inclusivé. Ten per ¢ent.
decrease from all salaries above $2,500 and below $9,000 per

year.

As we go to press, there id being held in the R.b;'al
Muskoka Hotel the eighteenth convention of the Intefna-
tional Accident Underwriters’ Association. The attfind-
ance is large, and the members are evidently trying. gheir
best to unite pleasure with business by seeing as mucl as
they can of the beautiful Msfskoka region. On several
topics the discussion has been quite lively, for instanc¢ on
the proposition to limit weekly benefits wunder befefit
policies to fifty-two weeks. President Lott, in an admirable
address, referred among other things, disparagingly to|the
indiscriminate raising of commissions paid to agents. There
is something radically wrong with the business.when under-
writers (as some do) regard the agent’s rightful shar¢ as
33% per cent.of the éntire premium Other subjects |dis-
cussed were the “Compilation of Health Statistics,” “[The

Four Parties: to a Waiver,” etc.

| axn

TRADE NOTES.

Cables from Spain report that the crop of shelled pea-
nuts is exhausted. Advices frolm Virginia state that stpcks
of Spanish shelled there are exceedingly light; with spme

holders asking 6Y%c. and some 7c. f.o.b. shipping point.}

The offerings at the last London wool auction sgales

amounted to 13,471 bales. Fine merinos and scoureds were
in good request for the Continent Cross-breds realized
full rates. Poor conditioned stock was in good demanyl at
an advance of 7Y% per cent. Americans bought greasy Hali-

breds at\1s. 5d. to ¥s. 574d

/

An estimate emanating from \\"‘mmpvu is to the effect
that the total wool clip of the Territories this season jwill
be about 700,000 pounds, of which Alberta will give apout
290,000 pounds; Medicine Hat, 60,000 pounds; Walsh, 9¢,000
pounds, and Maple Creek, 220,000 pounds. The quality is
described as very fine.

Opening prices for Canada on Fraser river sockeye
salmon are somewhat higher than expected, being $5.00| per
case for tal®, and $5.50 for flats. Rivers Inlet talls, were
quoted at $4.65 These prices are f.o.b. common shipping
point. Reports received are to the effect that there is ljrge
demand in the Canadian market for Fraser river sockeyéb at
the above figures, and a general disposition on the par} of
Canadian distributors to protect their requirements.

The salmon fishermen at St. John, N.B,, are saiq to -bc
reaping big returns this season. It is no unusualn thing for
two men in a boat to make fifty or sixty dollars in a night,
and this has been going on for some time, SO that numbers
of fishermen in the past three weeks must lla\'f:‘ cleared
from three to four hundred dollars. Such a run of salmon

has not been known for years. In the early nineties salmon

T £

NORTHERN BANK.

HEAD OFFICE: WINNIPEG.
Provisional Offices: Merchants Bank Building,
Winnipeg.

Now opened to complete organization.

The following have consented to act as Directors
upon election:

JAMES lIy\SHDO\\'N, President, J. H. Ashdown 1}
Hardwar€ Co., Chairman of Provisional Directors.
D. C. CAMERON, President Rat Portage Lumber Co.

G. R..CROWE, President Northern 4

Elevator Co.
H. M. HOWELL, K.C, Messrs. Howell, Mathers,
Howell & Hunt. »
SIR DANIEL McMILLAN, Lieutenant-Governor
Province of Manitoba.
CAPT. WM. ROBINSON, Steamboat Owner,
President Dominion Fish Co.

HON. R. P. ROBLIN, Premier Province of Manitoba
FRED. W. STOBART, Messrs. Stobart, Sons & Co.
E. C. WARNER, President Midland Linseed Oil
Co., Minneapolis.

A. STAMFORD WHITE, Messrs. A. S. White & Co,,
Chicago, and Liverpool, Eng.

Note—The list of Directors is subject to the vote
of the Shareholders at their first meeting, who 1;1‘«_\'
then increase ¢r decrease the number

General Manager.
J. W. de C. O'GRADY, Late Manager Bank of
Montreal, Chicago, 11l
Solicitors:
Messrs. Howell, Mathers, Howell & Hunt.
AUTHORIZED CAPITAL, $2,000,000.
In 20,000 Shares of $100 Each.

Of which it has been decided to issue at present 10,000
shares at $110 per share, being one-half of the au
”\1()1’1[(‘(1 capital.

TERMS—$5 per share of the par value on appli
cation, $15 per.share on allottment, $30 per share on
the first day of the month immediately succeeding the
date »f allotment, $10 per share every three months
thereafter, on the first day of the month, until the
whole amount, including the premium, is paid

Interest at the rate of 4 per cent. per annum up
to the date fixed for payment will be allowed on pay
ments made in advance.

Forms of application for stock, pr )spectuses, oOf
any further information may be obtained from

S. S. CUMMINS,
Secretary for Organization,
At the Provisional Office, Merchants Bank Building,
MAIN STREET, WINNIPEG
o



