M. Holt, in moving the
Gen published in (hese col
the eompany were to bé congr:
both physically and financially:
lated because the price of the’

NNERS- LOWER

Ily Resigned to Some

el : “Light, Heat'and Power Company came |
deal of eulogy from the shareholders at the anndal meeting: held
/building at noon to-day, on account
ucing the rates for electricity ‘and
thusiasm lesséned wheh Mr. H. S, Holt, the presidlent, who pre-+
[ he same policy would be eont

of the generous treat-
1s from time to time.

‘adoption ‘of the annpal teport, which has already

ns dn detail, asserted that the shareholders of

tulated on the present condition of the company,

And the consumers also w
1

:Tes Lo be congratu-

dend Palicy—Twin

il hcinl;“ steadily decreased,
L = New Stock Issue.
City’ Makes

very Province in (pe
: Bragilian Traction was the conspie«
E. C; Sub-Agency, 9 ous feature in a comparatively dull

markef on the Montreal Stock Hx-

ténti vas drawn to this security
{éntion was drawn ity
nyArtmson of the publication.of the fin-

months covered between the date of

———

CANADA

; who have been predict-
mpany would be scarce-
dividend have been
shown tc be incorrect in lhf'ir surmise.
1s been earned, in excess of
the. 6 per cent. divic
thejcommon of fully’'1% per cent.

s was declared ele

ity

son of the reductions

port that tﬁo company had a large amount of
t.of which, he hoped, would be completed before
He was pleased to say that the plants at LaSalle
would be, both in respect of gas and clectricity, the most up-to-date of their
kind. on- the continent.
completed, and that portion of it not reserved for the company was la

“Personally, hé felt that #he genéral office was the finest in the city

ditional space had been hadly needed, but; if the busin
to .expand at the present rate, it would be necessary, at no distant date, to
establish branmch offices’ throughout the city.
The company had continued to make a large provision for depreciation,
Some of the shareholders might 'consider-the sum too 1 rge, but for his own
Jpart he would refuse to have anything
was not seized with the import:
".The adoption of the report was'seconded by Sir Rodolphe Forget.

After Messrs. Hague Sims and Thomas Gauthier had been - appointed
scrutineers, the old Board of Direc
S. Holt, president; Sir Rodolphe Forget, M.p., vice-president; Hon. Robert | B. ¢,
$o far a very small return has been | Mackay, Sir H. Montagu Allan, Hon. H. B. Rainville, C. R. Hosmer, J. B. |
: (zd, George ‘Caverhill and Hon. N.

to the office building was practically
v

S continued

to do with a concern of this nature that

ancé of such a provision.

arcisse -Perodeau.

\

Saa Paulo Electric Company;

from this source, as well

well for very much

CONSOLS WERE
"GN WEMER

and General Manuge
35 Branches in CUBA,
[SH WEST INDIES.

William and Cedar Streets

The amount available for dividends

Because Propositions for
New Loans off set Easier
Money in London

BRITISH RAILS STEADY

has just announced
o £1,900,600 common stoclk.
will be offered at

the books at the close. of business on

CANADA

s 1t outstanding $3,-
000,000 preferred and $20,000,000

Twenty per cent, of the subscription

must be paid on or before July 15th, Sagged — Americans

at 60 day intervals,

London, June 4.—There was no im-
provement in business on the stock ex-

prion of Banking by Dominion Canners.

58,
sols because propositions for new loans

reconciled to o cut in the dividend o
! offset easier money

There was a further decline at Among the mew issues pe
£5,000,000 4% per cent, Rn

£3,000,000 Moscow

Mgr., Haymarct, 5.W. Mo dircetors meetin
action on the dividend,
and the assumption is Trading in Americans was irregula
but sentiment was more c¢heerful from
advices from your side. |1
aused-a- jump in Cana- [

But it is certain that if the

securities sagged

Power Was Stronger.

" .
Mines. were firm, De Beers up % a

a sharp upturn in| X 3
1 y 16%, and Rio Tintos advanced. 4 (¢

wdily, following its

y money, consols closed '

apprenhension over
the situation irr Albania and the

258 Of conditions on the St. Pete
'se where business is at.a stand-

The home railway

| mation from your 5
Canadiain’ Pacific finished below the

The surplus after
$29,802

§181,804, surplus $164,- “ he:

) | Rio Tintos at 68% were 1
the third week in May

—_— .

0D THIKS Bawz
IO WELL 70

urnal of Commerce.)

Bullion

Faris Bourse was we: k;

—_—

CREASE EARNINGS

tht easiness on liquidation at
looked as if some sup-
g offered by the London
and it is probable that
controversy (real test of the market will come

Other dop
| Public deposits
| Gov.

the

this morning, when bro- £368,755.000 last year,
The minimum rate of discount re- | Dom. Cotton
mains unchanged at 3 per cent.,
———— Dom. Iron & s.
CLOSE AT LONDON. |[FEdextile A,
| Dom. Textile
Dom. Pextile

bublic will probably reach
n without fulfilling

%

atements of the | ONclusion that eye
nd to estimate Px"e('l:lt'.')"s
of the merger/on | Well by increasing
a period of general
ness of public service corporat

The market evidently took t
that Dominion Canriers had
2 small dividend cut,
taken in small lots on
action of the directors t

its earnings during
declines in the pubi-
'ments revealed by the

stock found 'eon-

| Atchison

ticker had foretold.
out there will prot
quidation after th

If this is not borne
bably be further li-
€ atcion of the di-
The stock showed a

Ches. & O
Chie. & Gt.

and loss of $8,012,-

e

little improvement,
point nigaover Tuesd;

Barcelona was easi
considerable liquidatio:
n held quite steady
issue sold | gan.

Denver
Erie

e |

Louis

allowanee for de-

such writings off Iway held at 131,

sold at 311 with the

O
Penn.
and Maple Leaf pre-

Reading
Sou. Ry.
the | nion Pac

.many mggards in

slightly firmer at
ragh wag up 5 points at

s
Wabash
75%. Hollinger| 111, Cent

ines was ‘mominal around
New

an adv:

TWIN CITY DIVIDENDS. e

1% per cent. has been

RUSSAN INBOSTRAS
MRE STILL UNSETTLED

) | Can,
(Indefinite Reports Current |«

¥ . ¥ . |” “Do.

In Paris of Important Fai- | oo,

. Detroit
lures in St. Petersburg | o
| Dom.
| Dom.
Paris, June 4.—The Bourse and nnl-i‘ Dom.,
side 1n. ts here continue t show i 4yom
some improvemeni.  There hw iy “m'
dence, howover, of compulsory se thing | S

arfter ' the monthly settlement,
The settlement  itself was without
complications, money being remartkab- |
| Iy easyv and plentiful, Many oy
who had ar
mitmens over outside of the|
Bourse unexpectedly returned to the
market, i
French rentes are hardenir
A favorable view is being
the  political situation,
Russian indn L
| tled, indefinite reports are current nf“
important failu in St. Petersburg. (

hen of'

I -0 ‘ AIIHIL

BRITISH MORTGAGE LOAN co. ““l'w

NMont.

Mr.-John A. Davidson, of Mcl'her-| Mont.
son and Davidson, barriste Strat

ford, ha

heen appointed n
Mortgage

n to Mr. Wm. |

um to reti b
Mr. Davidson takes charge August

e
| DK OF Bl

Market Dissatisfied with Re- |
turn--Gold Holdings Must
be Strengthened

London; June 4. — The market w
Ussatisficd with the showing in the
ink of Kngl

that the bank

underlying
cxpected mar
The  weel

» of money

as the long

following changes:

Incr

Total reserves

Circulation . . |
”i e 15,000 | £

Other securities .

sits

rve

liabilities is now
12.20 per cent last
s with an advance from

Cle.

3 estimated at
£270,040,000 rast

London closing prices wers

London. N.Y. Yest'y Ady, | Dom. Textile
close. equiv. ’close :{nl(-r. (i""” oa
Con. money 73 13-1¢, 1 ef‘;va\i'::m“
Som A“,v" & 7 o _‘ Lyall Cons. Co.
Amal. Cop. . 73% 718’ 711 [
98% . 081, sy Py
& 0. {)0";{, *ig Mont. Tram.
Can. Pac 194% %

West 13% - 13 1y ' Do. Series.
Paul 99% 991, e1g Dot 21
12 oD o
p P 2860 . | Price Bros.
o ey e 28% 285 1
Do. Ist. pfd. 44%" 48% 493 - % gtl::fﬁnl'{iv
is, & £ e
ash., ..ois 186% . ,’Snanlsh River 5
3 174 57 """ | Steeli Co.of Can. ..
905 90 | W. Can. Power ..
1035?;.; "" “’ | West India .. .
253 . © | W. Kootenay ..

243 241
164% 154%

Steel ..

1

Jecre
et EGITES, : 1 0ld officers as follow
York. June 4.—Commereial | President
| Bar silver was quoted at 5614 cents, | Traill Oman Lyall,
ice of % cent.  Mexican dols | (féasurer; Hon.

ents, unchanged.

the commen ‘stock of the
Rapid. Transit Company
on the preferred, pay-
1to shareholders of re-

stock higher and,

SMOKE VAFIADIS

inued in the future as |

1 ty and gas—was.
{The consSumers, Mr.: Holt pointed out, had bheen
practically made sharcholders of the company, © By re
‘mentioned the company, during the past year, had, in discounts, handed to the
consumers. almost $300,000,
They would see from the re
eonstruction work on hard, mosf
the end of the présent year,

SIR WILLIAM MACKENZIE..
man of the Board of Brazilian
gnd Power Company,
The annual ropert just issueqd is
very satisfactory one,

Chai
Tractica, Light

cted as follows:—H. |

i

| can. Pa

5 | M:
Is are still  unset- | M

per cent, \(
week and | Canada
Canada
-2 per cent in this week last | Can. Cottons
| Can. Convert
s through London banks for | Can. Rubber
- Loco ..
- Cable
. Coal ..

an
Can,
Can.
Do,

Do. .
Dom. Trust Co...
| Goodwins Ltd.

Do. .
Hillerest Collieri

Do.

Hollinger (;nlrl‘Minrs
Ilinois Traction
Kaminist
Laurentide
Lake
reDonald o,

Mexican L, &
Do Pra.

ager of | N. S, St'1
Loan Co., of | Ogilvie

Do,

€ Hl-health forced | Ottawa 1. 11,
B Penmans

Penn, Water &

Shawinigan
Sher,

Do.

Spanish

Do

JNIm-I Coy., of ¢

Dao.

| Toronto” Ry

materially  strengthened before the | Winnipeg
‘ Banks:
et effect, | Comme
statement showed the [ Hoche
]lmp«
e. | Merch
*£15,000 | Molsg
61,000 | Montr,
Nationalc
*325,000 | Nova Scotia
1,117,000 %1 Quebec ||
*167.000 | Royal
Bonds:
|‘Ames Hol
sell ‘Teley
n. Cement

Dom. Canners ..

Mont. L. H. & P.

Mont. St. Ry. ..
81% - 61% ... | Osilvie

0. S

Penmahs rtd. .. .. .. ..

111% 1i1% . | Win, Elec, ..
164% 1645 %1z Win. St. Ry, ..
s Windsor Hote!

61, 60% ﬁ LYALL gomp. |
1 i e OFFICERS RE-ELECTED.,
113% 110% 111% * = 4 Shareholdvrs of the P. Lyall & Sons’

° 5 ¥ Construction Co., Litd, re-elected the |
—William Lyall, |

McKérgow, J,
and H. W. Beauclerk, directors.
‘KAMINISTIGMA POWER.
dhe , net earnings of

Celebrated Egyptian Cigarettes | K:;l:l;lt'

“Bulak;” 10 for 15¢

$14.217, and the

MONTREAL STOCKS

Ames Holden ..
Do, .o
Bell Telephone:

Brazi
Calgary

Canada Car
bo.
‘anada
| Do,
e

| supply and nearly
| roads and industrials mud moderate |
sains, with the list gencially o frac- |
| tion' higher.

Bt
‘an. Voting Trust

| advance was recorded in American Can |
| common, |

| through the 1

Toronto Ry
Laurentide—

T0%.

Winnipeg—10 at 19614,

Dom. Coal—5 at 98%, 4 at 9814

Cement—30 at, 90, 1 at 90, 30 at 90, |
2 at 90,

TCanada Rubber—_f at 9614,

Canada Totts.~6 at 7516, 10 at 751. |

Banks. |

| Centent—$6,000 at 951, £2.000 nt 5 |
$2.000°at 953, $10,000 at 95, $4 000 At

£

vice-president and
Robert Mackay, John |

:l‘pxl ile B,
Quebee T

of Stock Readily
Abse d Half Decline
",»W'u» Regained

TONE WAS STRONG

Montana Power Continued Its Upward
Movement  and a  Substantial
Advance Was Recorded in Ameri-
can Can Common.

New York, June 4.—Although there
wis only & moderate increase in the
volume of business in the stock market
today,  the “speculative tone showed
decided dmprovement and ihere was
again an apparent disposition to ignore

any . developments of an unfavorable
character and to attach importance |
only to matters that promiscd to result
in brighter business and tinneial pros- |
pects. }

Interest: was attached (o the legisin- |
tive program of the adminisivation inj
some. speculative circles: the oppdsi- |
tion developed to the railway securi- |
ties measure now pending heing the |
subject of general discussion. hut there |
was no_indication of uncasiness ag
a result of the prominence (tained hy |
this measure and bear eflorts which |
were_ in evidence were contined to a |
few issues. |

Early in the day Lehizli \alley was |
offered down sharply williont vznm-?
ing any disturbance of actual holdings |
and the decline was followed Ly, |
vigorous rally. |

The standard gissues were in scant
all the leading rail- |

A number of spe
tive. Montana Powe
upward movement and

ialtic were ac=
continued  its

-ul:sHIanl‘r

Price movements w narrow  all |
hour, profit-taking
ht recessions in the

siles causing s

| more important stocks, but there was
| no change in the speculitive tone and | Car
| the few changes were  due almost i
[ Wholly to a shifting of position by the | Cedars Rap. Mf

trading element on the flom

Chesapeake and Ohio was in fairly | Fronte

good demand and made o fractional

| &ain, and American Can issue were | Mex
firmly held at the high rang estub- ; Mex
) lished carly in the afternoon

The final tone was firm

s
Government bonds were une hanged; | W
railrond and other honds wer irregu- |

lar.

MONITREAL SALES |

MORNING BOARD. | 54

Common 8tocks:—
Bell Telephone -4 ;
Brazilian— 10 at 70

Can. Pacific -2 at
Can. Steamship Line
Detroit—6 at 67
9t
', new
Quebee, Ry.- -3
Rich. &, Opt

Toronto 'BY.—- 26 a1
Canada Cement 25 gl
Dom, Bridge-—1 at 112, . W)
P Crown
at 112,
Dom. Canners— 52 at
it 32

hoat

Scotin-—68 at " Lake
Spanish River T K] &

Steel Corp. - 25 : T Darragh
Tucketts—100 at 30 Nipissing
Proferrédii_ ’l:«‘hrwm Tk

Canada Cement - 17 at 91

Can, Cottons— 12 a1 THhY%.

Cral Loco-—10 at 56

Can. Steamship Lines—63 at 750
bom. Iron- -3
Dam. Textile
Penman's - 100

at 7

Shers Willioms— 50wt 100

Spanish Klver--10 ot KR4

Debenture Stocks:

Mont Tram. Deb. $1,500 at 78

Bands:— Pearl Linke

vla Cement -$1,000 at 9%, $200

2. $1,000 at
n. Textile- -§1
Ozilvice Series ('

4.
) at 991

Quebee Ry $1,060
Banks:

4 at 0214,
5 at 151
Merchants—2 at 188, 5 at 180, 16

159

Malsons t 200

Mantreéal—6 at 2 i at

i 2

Nova Sectia—2 at s

Quebec at 118 19i4
Royal— A at 221, 2 at 221, 2 1913
221,

Mines:

'rown Reserve-—70 : .
Hoilinger—40 at 17.00, at 17.05

AFTERNOON BOARD.

{ on
Canada Cement—3 at 28%. Notwitl
Dom. Iron—10 at 21%, 5 at 213, 10 mine
%, 200 at 211, 300 at 211 results

4%,

4%, 25 at 2241

75 at 2247%, 100 at 224%.

Investment

properly places them

all investments.

The following constitute an

to select from:

1.—They can be purchased in
$100 and upwards.

)

fifty years.

3.—They are offered to ylcld' from 4} to 6] per cent

interest.

ONTARIO GOVT (A
OWEN SOUND, ONT.

TP. BARTO
BROCKVI

HES LE
BRANDON, MAN
TP. BRU( ON1

SYDNEY
BURLIN
MILTON, ONT

NORTI BAY, ONT

ELMIRA, ONV
GRIMSBY, ON'l
SUDBURY, ON'I
ALBERTA SCHoOt

WRITE FOR l"l"l,l PARTICULARS,
GLADLY SENT ON REQUEST.

A. E. AMES & CO.

UNJON BANK BUILDING, Established
TORONTO. 1889

Bankers

INVESTMENTS

The unique record of Cy

At Municinal Deb

s for nfet'y,( in the front rank of

2.—~They mature at practically all periods from one to

. ONT.

unusually attractive group

of approximately

Yield
ST. LAURE i 0,989,
NELSON, B. 5,509,

- RICHMOND, B.C. . 5.40¢

SUDBURY (SEP
SCH'LS,) ONT. 5 78

| Mont

City
Coblt

a1, | Gionld .
1. Northern

Foel

Prne «
Mines
O Brien

Dome
Foley
Hollinger
lipiter
Motherlode

L Crown

West

The
traffie

31st,
Deerense

at 131, The
” T = Mines Co.

5 at 179%, 25 at 179%

5 e [ @ o i 4 z | Fi I be held

CIR.—~80 at 194%, 50 at 194 %, 3 at | ©d about a fortnight, and wil

f P (%150 80 1045 ' v next in New York,

tanding the

ian—10 at 79, 10 4t 79, 10 at Months

MONTREAL UNLISTED

Seller

Crown

Miscellaneous:

Felt Com

Fact. Ltd
I’ref

Bonds

1 Brew
et o o
Nor, Power
thog. &
Tram. I’. Co
Brick Com

Pulp & e

Bongs
Morning Board:
i Rap. 'ower 163

pfd 1O ot 91
Rap. Power (il

$3.000 at 84

Com. 60 ot 31

Tram. Powor. 250 41 qo,
5oat 401,
Bonds. - $100 a1 74

MONTRE_I}L MINING

Cobalt Stocks

Chiambers

Cobalt
Lk
Reserve 125

Way

Leaf
Temiskamiing |
Trethewny
Wetthanfer

Porcupine Stocks—

Dome 0

Reserve —4on a1 .25

GRAND TRUNK SYSTEM.
Grand Trunk Railway
carnings from May

were as follows

dividend meeting of Nipissing
directors has been advanc-

shown .during the past
extra dishursement,
- itted three months ago, will again be
Mont. Power—5 at 222,10 at 223, 10| Omitted.

5 Apri}

5 operations resulted in
5, 25 at 224%, 25 at| $139,161.

NEW YORK STOCKS

(Special From New York.)

Last
Stocks Open. High, Low. Sale
Atchison A 98 s ON LA
Amal. Cop.. . .71y TG Ty
Anacon, Cop, . 3

Am. Smelt

Am. Can, (o,

Balt. & Ohio

Beth. St. Corp
Brooklyn R. T, 93

Can. Pac, <194 195 go3
Chino Cop. . . 418 415 41
Ches. & Ohto

Chic. N, W

Chic, M. &St

Can .

Eric H. L. .
Doo st 1ref,

Gen. Klec

G Nor. pfd

Int. Harv, Co

Int Paper o,

Int. Bor. Met,

(T M. pfa

Kan, ¢ South

Lehish Val 136 %

Miami Cop 22

Min. & St ) 124
Missouri I'ne. . 19 0 8% %
Nev, Con. Cop. 4% ..
NY.CU & LRI D%  91% 9o, 01 %
NoPth Ites o 109% 111 10914 11
{enn, e g i 1Y% 111
I Rena, oo 1645 160 % 164 1643

ek lsland oo 2% .. e

South, P 924 4 03
Vinion e 161648 150 154% 165
1.8, Steel G0 61% 60% 618

Do et 1095 8
Virg. Caro Che, 29 Y 29) 30

West, t'n I'el. 62

DIVIDEND DECLARED O N

BRAZILIAN PREFERRED.

The Breazitian Teaction Company
hasdectared (e usunl qusirterly divi-
dend of 11 per eemt upon the pre-
ference shares of the company, pay-
ihle July Iat v

SMOKE VAFIADIS

s.75 | Celebrated Egyptian Cigarettes

“Bulak,” 10 for 15¢

85 [
114

System's
22nd to | Acadia Sug

31,422,763 ‘l
1,680,002 | 1. Can.

improvement in
conditions and hetter operating

Mari. Tel. and Tel., 6 p.c
N. 8. StL. & C. Firsts, 5 p.c.. 88 85

Do. 6 p.c. Deb. Stock ., 98
Porto Rico. Tel, 7 p.e...,, 106 100
Stanfield's Ltd.”6 pc. .. ..,100 95

MARITIME PROVINCES
SECURITIES.

(Quotations furnished by J. . Mackin«+

tosh and
Stock xchange
Halifax.)

mernbe Montreal
lixchange Bldg.,

Banks Bid,*
British North America. . 148
Can, Bank of Commerce 203
Montreal .. oo 240
Nova Scotia 263
Royal Bank of 220

Miscellaneous:

Acadia Fire Insurance 95
ar Pref 95

Do. Ordinary .. .. .. .., 65 60

drandram-Henderson, com. 30 25

and I. 145

| Eastern Trust o .. 158
,240 | Mar. Nail Pref., wth 40

Com. Stock Bonus 927

and Tel. | .

8. Underwear Pref. 94
Do. Com. .. .. .. ., .
Stanfield’s Pref... .. P
Trinidad Electric ., .. .. b
Bonad.

Brunrlmm-H:-nzl:-ruun, 6 pe 97% 95
Eastern Car, 6 pe. ......,, 97
Maritime I, 6 pe. 98

|
|
§

S 3

$10,000 at 10014,

Also Market News and Information Not
Found in Any Other Paper.

A S;fe Guide for Bu}gra

$300 ‘at 53%, $2,500 at FEEELLEIAEE L VL L L L LR DS

|
Quebec—5 at 131, 5 at 14. ’rtﬂ‘t‘t’l“t‘t‘t‘ova.,ooovyo;coo.o.o.svaq»»o»oo.q.o.o--.gc'
Ottawa Power--10 at 150, 5 at 150, |
Canada Car—§ at 55%, 2 at 55. | 4
Detroit—5 at 67. | 4
Shawinigan—10 at 132%, 3 at 122, (% | he Journal of Commerce
5.at 133%, 50 at 133, 25 at 133%, 4 oo
L 123%, 25 at 133%, 25 4t 18334, 50 af| !
% lrog o '# FINANCIAL SECTION &
Bell Telephone—5 at 146. B o]
Dom." Canners—25 at 34, 5 at 34, 5 s 3 2
at 33%. | 4 ¥ A A : ¢
Preferred. |# Contains Only Reliable Commercial News. ¢

P
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