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, ,xlbcrta Last year the condition was also low, ^^^"V^crop’Tie explained that the whole of it
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The estimated numbers of live stock . through Alberta—all the way climbing a grade unti
decreases except as regards horses arm dairy cat^ "J^kies were passed. The present route to Port 
the former being 70,40o and the '»«« 4| f william and Port Arthur would be cheaper and less
than last gear's «t.mates. The^nsus n^ ^ ., case of much vf the gram.
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The Board of Control on Monday 
advised the City Council that the 
Bank of Montreal would undcr- 

loatt m
Montreal's Loen 

of £760,000.
take to place a temporary 

1/mdon for a period of six months, for £750,1100, at 
4./, p.c. interest. The usual charges pertaining to 
a loan of this character amount to about !» of p.c. 
So the net cost of the money to the «ty would be 
about 4tt pc. If an attempt were made to float 
long term debentures on stock the results would not, 
in all probability, he favorable, as the London in, r- 

1 be choked with municipal and other
time. The city is paying 

4' ., p.c. on temporary loans now current, hut the 
Treasurer states that the interest on them "'ll like y 
be raised to 5 p.c. in a short time if they arc not pa d 
off The Bank of Montreal's proposition apparently 
is to place the loan with British institutions and pre­
sumably the completion of the transac ion would 
relieve the Canadian monetary position hrough 
liquidating city loans now held by the Bank of 
Montreal and through transfer of surplus proceeds 
to Canada.

Notes and Comments.
the loss of thePerhaps it

Canadian Pacific lake steamers 
to Port McNicoll, which induced 
the Owen Sound ratepayers to 

accord such a favorable reception to the: loan by-laws 
submitted on Saturday In favor o lie by-law
authorizing the loan of $20.000 to J. *»■ volc‘“ 
assist in establishing wire and wire nail factory .13 
votes were cast, and only 16 votes in opposition were 
riSstered The loan of $20.000 to be granted U 
the Superior Match Company was avored by 9 *9 
voters and opposed by 22. No doubt, ‘he trails ter 
of the C. P. R shipping to the new port on Georgian 
Bay left a considerable void in Owen Sound; hut 
the cx|>erience of other places has shown that the 
practice of attracting industries by means o 
bonuses, loans and tax exemptions has its dangers and 
the movement among the municipalities to check the 
practice seems to be gaming headway.

was
Municipal Lobes to 

Mew Industries.

ket is said to 
securities at the present

In spite of statements to the effect 
that Canada's best jiolicy was to give 
the British market for securities a 
temporary rest until the congestion 

was reduced, fresh issues arc appearing at the lm- 
periaT capital. The City of Calgary » offen g 
$2.500,000 of 5 per cents at par ; a collier comply 
with headquarters in Calgary and mines near Uh i
n„c offered 6 p.c. first mortgage parti, ipatmg 
debentures at par; the British Maritime rus is-aies 
£,175,000 shares and debentures m eonneetion with 
Richelieu and Ontario Navigation t ompan s affa ■ 
In all these new flotations will absorb soin, -/• •1 of British funds. They have no dm bee 
underwritten and the underwriters w 1 ‘
provide the cash no matter what the public r |
...... be. It is to he noted that the rates offered bv
the borrowing municipalities and 'j’^FFb i,,,u'es 
to rise and it is safe to assume that the' British tes 
undertaking the loans m the present unfavorable 
market arranged for substantial fees.

CnnndlnnPresident E. J. Chamberlin 
Western Wheat end of the Grand Trunk, is not 

Caanl. disposed to consider the matter 
of Panama Canal charges as 

of paramount or vital importance to the! Ca"“‘ 'j1" 
railways. In a press interview the other day 
stated that he did not think the Canadian roads 
responsible for the British protest against discninm 
atory rates in favor of United States vesse Mr 
Chamberlin gave it as his opinion that the life 
blood of the Canadian Pacific is the trail»: e-»J 
west mil it will be the same with the Grand l rum. 
Pacific •” and he declared that little Canadian traffic 
will go by the Panama route. It is commonly-sup­
posed that as soon as the Canal is opened for «rathe 
there will be a great rush of Canadian gram to 
Vancouver for exjiort to Europe via I anama. But 
the Grand Trunk president points out some circum­
stances which will militate against the genera use 
of the Vancouver route for shqiments of grain by

ll London.
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