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Notk: The Aﬂgum in parentheses indicate the number of commodities i

+ Woollens, cottons, silks, linens, jates and miscellaneous.

* Groceries, fruits, vegetables, etc.
crockery and glass ware, kitchen furnishings und table cutlery.

n cach groap.

-
-

Furniture,

countries is not large. So that its normal condition
must be a large excess of exports of merchandise.
In brief, while under present circumstances an ex-
cess of imports over exports is a normal condition
of the trade of both Great Britain and Canada,
in the case of the United States it is abnormal.
And a study of the circumstances suggest that this
abnormal condition of affairs has been brought
about by circumstances unfavourable and unwhole-
sume from the economic standpoint.

S
TWENTY YEARS' PRICES IN CANADA.

In former issues of THE CHRONICLE
August 26 and September 16), reference
made to the important investigation, recently
undertaken by Mr. R. H. Coats, into the course of
prices in Canada during the last twenty years.
In the former article, a general summary of the
results arrived at by the investigation was given;
and 1n the latter, an explanation was made of the
modus operandi of construction of an index num-
ber for Canada, of the importance of index num-
bers generally, and of the particular utility of that
for Canada, which the Department of Labour will
now continue from month to month. Herewith, we
reproduce a table showing the index numbers of the
various groups of commodities included in Mr.
Coats’ investigation, over a period of twenty years,
and the total index number during the same period
The base upon which this number has been con-
structed, as.has been previously explained, is the
average price of commodities during the decade
1800-1809, indicated by the number 100.

Prices in Canada, as will be readily seen on re-
ference to the table, followed a downward course
from 1890 to 1897. This was succeeded during
the following decade by a more rapid upward
movement which culminated in 1907, and this year
was, *by a considerable margin the highest point
in the twenty-year period. In 1908 prices fell, but
recovered 1n 1900

Comparing the more important points in this pro-
gress with the average level of prices during the
decade 1890-gg, the base of the index number, it
1s pointed out that in 1890 prices were some-
what over 10 pc. above that average. In 1807,
after three years of depression following the
United States panic of 1893, they were nearly 8
pc. below, and at the lowest point of the two de-
cades. Within six years they regained the loss
of 1800-97 and continuing to mount with great
rapidity, in 1907 they reached a point over 26 pc.
above the average of the base decade. In 1008
prices receded by more than five points, but this
recession was checked in 1909, and there was again
a move in the opposite direction. In point of fact,
during the first half of 1000, the downward ten-
dency of 1908 was continued, the gain for the year
as a whole having been made during the closing
months, so that the upward tendency in progress
during the autumn was more pronounced than is
indicated by the number for the year as a whole.
Moreover, it is considered significant that a larger
number of articles reached their highest point dur-
ing the twenty-year period in 190g than in 100;7.

With regard to the fluctuations shown by the
various groups of commodities attention may be
called to the extraordinary rise in the price of
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