
4

j8o INSURANCE & FINANCE CHRONICLE. March 24, 1890

London Lin—CtmiinmtJ.
Net invented Asset* Dec. 31st. 1897, 

brought forward..................................

The President, Mr. John McClary, in rising to move the adoption 
of the Repoit, said :

Gr.NTIKMtN,—The Directors’ Report, ami the accompanying 
financial Statement, which have just been submitted, are, as usual, 
so full ami clear as not to require much, if anything, by 
explanation. The results of the year show that steady and 
till progress has been made in almost every particular of importance. 
The new business of the year was somewhat in excess of the new 
business of the previous year, end the net increase of business in force 
at the close of the year shows the substantial gain of nearly ten per 
cent, over the Itusiness in force at end of previous year. The net 
premium ami interest receipts also show an increase over the like 
receipts of the previous year of over eleven per cent., and the Assets 
of tlx- Company have increased over thirteen per cent., as comparer! 
with the Assets at end of 1897.

In the mailer of Disbursements, the amount paid policy-holders or 
heiis would naturally be expected to incicase somewhat from year to 
year in the case of a growing Company. Owing, however, to a 
numlier of policies liecoming claims the past year in the “ Ordinary " 
branch liring for larger amounts than the average of the policies in 
force in that H anch, the aggregate claims of the year in that Branch 
have Urn somewhat abnormal as compared with the average claims 
of previous years. That the Company's financial position has not 
lieen materially affected by this occurrence is a practical demonstra­
tion of its financial soundness ami favorable earning power.

The Liabilities of the Company have, as hereto?ire, been provided 
for in the most ample manner. All of th.* Company’s industrial 
l-ohcies, and a considerable proportion of its ordinary business as 
well, having Iwrn valued upon a one half |ier cent, more stringent 
interest 1mm» than the Government standard. Had the liabilities been 
made up on a less stringent basis than has been done, the surplus over 
all liabilities ami capital would naturally ap ear much larger than as 
shown on the Company's basis.

With these remarks I beg to move the adoption of the Report.

The Vice President, Mr. A. O. Jeffery, in seconding the motion to 
adopt the Repiort, said :

1 desire to add a few observations to tho«e ma 1c by the President. 
The Reserve held for security of policy-holders, and which has 

reached $*70,254.06, is apportion able—$326,835.00 to the “ Indus­
trial ” burines*, and $343.41906 to the “Ordinary" business; the 
amount added last year l»eing $60,346.01 “Industrial" and $34,- 
600 30 “ Ordinary," or a total of $94,946.31.

dire interest earnings, apportioned on lusis of respective reserve in­
vestments. wo.Id be “ Industrial " $16,501.86, “Ordinary" $18,- 
165.92, so that the total receipts from premiums and interest would 
lie respectively “ Industrial” $162,114.90, “Ordinary" $79,. 
067.60.

The interest earned the past year averaged five and one half per 
cent, on the mean invested assets ; this, in view of the continued de- 
crease in the rates oUainable on good class investments, is a very 
favorable showing, and the fact that nu losses in resp.-ct of invest­
ments have lieen made during the year speaks well of the care ami 
gixid judgment exercised by those responsible for the investment of 
tiie Company's funds.

$846,666 49
Reefipti.

way of 
substan-

Interest on Investments ............................ .
Ordinary Premiums, $61,103.2*, less Re­

ins. Premium*, $201 60 
Industrial Premiums........

$ 34,667 78

.. 00,901 08

.. 14M IS $4
- 241,182 50

$887,737 99
Dinhunemmt*. 

Cash Profits paid policyholders.$ 4,149 21 
Paid for Surrendered Policies... 2,830 85 
“Ordinary *’ Claims paid ..
“ Industrial1 Claims paid.

. 24,519 09 

. 32,150 99
$66,680 I S

4,250 00Dividends to Shareholders............ ............
Salarie»—■“ Ordinary " includ­

ing all it. O. Salarie»..........$ 9,907 84
. 8.870 441 ommissums— “Ordinary

1H,h44 28
Salaries—* Industrial '*.........
Commissions—" Industrial 3L48H 05

Advertising, $423.81 ; Directors’ Fees,
$813 ; Commissions on Investments,
6443.94 ; Travelling Expenses, $4,105 •
*2 ; Legal Expenses, $50.02 ; Postage 
•nd Eachange, $729 05 ; [Government 
Fees and Taxes, $908 41 ; Printing anil 
Stationery, $1,046.20; Medical Fees,
$2,040.25 ; Office Furniture, $115 00 ;
Expense Account, $3,9.38.88.................. 15,273 28

$10,725 00

50,213 05

$154,260 75

Not Invented Awntn. Dee .lint. 1898 ♦733.477 24
Assets as follows :

Cash m Office and Banks.... 6,828 44
Ixsans on Slocks...................... 4,630 97
Loans on Policies.................... 42,408 55
lxMin Companies Stock»........ 82,520 00
Bonds and Ifclirnturci..........  105,0*1 50
Mortgages on Real Estate.... 490,996 02 
Real p stale

I

602 70
>$733,477 24

Additional Assets '• 
Premiums in course of collec­

tion, net...................... .
Premium Note», net..,. 
Defrired Premiums, net . 
Interest due and accrued

.. $ 738 (Hi
... 2,230 (HI
.. 11.020 I t 
.. 21,972 90

30,501 34
Total Aaacda. December 

3 let, 1896....................... Judge Bell said:—$770,038 68
Speaking as a policyholder's director, I have every confidence of the 

Company, and I take this opportunity of expressing approval of the 
careful manner in which its affairs are living conducted. A b.ger 
volume of butines* could no doubt l>e done if such was comidereu ad­
visable. This would, however, necessitate larger expenditures and 
proportionately less profits to policyholders, for the time being at any 
rate, and it dies not nccessanly follow that the results of the future 
would make up for the piresent expenditures m excess of the legiti 
mate earnings available for such purpose.

Die Company’s auditor, Mr. Geo. F. Jewell, in supiparting the re 
port eapuessetl his continued satisfaction anti confidence in the 
ner in which the business was conducted, ami felt assured that, under 
the control of the present Board of Directors and their able manager, 
no really favorable opportunity of extending the business would be 
overlooked, anti that whatever progress was made would lie positive 
and substantial. Hie diligent ami able prosecution of the work in 
the last was the best guarantee that lie could wish for the future.

1 hr adoption of the report was sulxmtted to the meeting anti unani­
mously carrier!.

To cover liabilities as follows ;
Total Reserve on Polit irs in 

Forte.......... ....................$670,254 66
less Re Ins. Reserve.... 2,206 85

-$< 68,047 21
. 14,«157 73
. 9,327 25
. 4,906 40
. 3,500 (HI

312 57

Shartholtlers' pecial Account
Accumulating puofits................
Claim » acviued........................ .
Contingent fund.....................
Advance Premiums.................. -

700,750 hi

Surplus Security to Policy holders 
Capital Paid up............................................

Surplus over all Liabilities and Capital ... $19,268 42

$69,288 42 
60,000 00

'• 7*v f*e Miirrln/i/rri of tht IjOittion Lift Insuranct On.
ÜENTl KMEN,—1 hereby certify that I have compdetrd a carrlul 

audit of the Book* ami Accounts of the London lafe Insurance Com- 
pony f.« the year ending 314 lkcrnilwr, 1*9* end lind the same cor- 
reel anti m accordance with the aliovr statement, the Reserve hunt! 
and all other Liabilities be*eg fully provided for. 4 lave examined 
the eesunties and find them m order, and the books of the Company 
aie well ami neatly kept. 1 7

A hearty vote of tlunks was tendered to the agents and other em- 
pdoyces of the Company for the very satisfactory manner in which 
they had discharged their several duties after which the balloting for 
directors was proceeded with, resulting In Messrs. John McClary, A. 
U. Jeffery, W. Bowman, Geo. C. Gibbon*, W. F. Mullen and A. S." 
Emery being reelected stockholder's director», and Judge Bell, T. H. 
Smallman and G. M. Harrison, policyholder's directors, for the 
rent year.

At a suloequcnt meeting of the directors, Mr. John McClary was 
re-elected president, ami Mr. A. O. Jeffery, vice-president.

cur-Gav. F. JtWELL, F.C.A.,
Auditvr.

Ixinih)*, Ont., FcUuary 14th, 1899.


