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statement, though strictly accurate m, f.«r as it i»r«- I these sentiments, the more rare fill and conservative 
fesses 1,, show the total of outstanding notes of of Canadians will also lie disused to go perl,a,>, 

is higher hy some millions j the whole way with him when he says, lhe pr- 
the hands | p>scd extensions from Sudbury, or any other simi­

lar point, to the Hudson or James Bay, retpure 
careful consideration, to say the least, and 

will lie in the nature of an expriment, from the 
liest information now at hand.
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or
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In addition to it there is to In­ to denounce the construc-But when he goes on
work planned for th.it part of Ontario lyinglion

immediately north of Lake Ontario, few people I 
here will agree with linn, lie condemns partie». I 
larly the proposed line from Belleville to near I 
Toronto, the two lines from Sudbury to near h r- j 
onto, anti the projioscd t anadian Northern brant li | 
lines along the North Shore of Lake Ontario. 
The first named proposition, he says, is evidently j 
prompte,1 more hy a spirit of revenge than by a j 
businesslike interest in its shareholders." I hi- i>

in the vaults of a iiuiuIht of institutions as cur- 
1 in the other hand, of course, thererem v reserves

!» a deduction made from the margin as 
shown, liecatise all the hanks with a large numlier 
,,| I .randies are habitually careful not to fiermit 
their note issues to approach I'»1 close to the limits 
h r tear the heavy lines provided hy the Bank Act 

might lie unwittingly incurred. But 
the deduction thus to lie made should not exceed
a million and a half or tvv.. millions at the outside, j a drive at the Canadian Pacific, for it is that v- ni-

panv that is furthering the line. 1 he lake towns, 
Belleville, Volioiirg, Whitby, etc, are overjoyed t 

RAILROAD CONSTRUCTION IN ONTARIO. the pr, spert In-cause it relieves them from n'
j Grand Trunk monopoly. The manufacturers anil

Some m tiee has already !>een taken here of the , |)l|sl|)(^^ mnl several towns along the lake ami 
l.lter Signed Ontario," that ap|>eareil in the I on ! ||avc v Urn notified of reductions in

of Heremlier, warning British j h|ng w|ueh they had no ho,*-s
siihseriimig t r the -locks and whp|) (hc ral]way had the field to itself

n. vv under j ^ t||f, ..(l|,|K,jnts out, the lower freight rate-
, lid I titan, aui | ( ( llu|ucr capitalists to establish new

i facturing pi.ml- and thus to increase the <piant \
I of freight offered. And it is well known that a
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The writer ol this letter, which is dated 
from lon iito, , hums to have had over 40 years' 

and knowledge as to the railway traffic ; 
d Canada, and, though he does

man
< )ne! w

railway creates traffic in other way 
regard t. the new ( PR. lines in Ontario, most I 

sign his name, lie enclosed his card and gave | ^>sprvprs j|m. reo,gmzc that they were a necessary I 
English references to vouch for these claims j ^ rili| irN ,|u. Grand Trunk Pacific scheme. I

Singiilai 1 v cm ugh, almost at the same time as | jJ|p ( p was ,)„• only Canadian trails- I
h-'ter healin' puhlie. the Toronto "GMie I C(>lllmt.nU|, ,t had. of course, practically the whole I 

wl,h ■' '""K ',r,uK' 'lescnlnng the l»'ne- < f ^ al| rai, ,,astboumi traffic, and it had a gre.it I 
ml advantages 1l1.1t are ex|«-tcd to follow the ^ ^ wfsth||(|nd traffic originating from Grand 1

wl,uh ...................... .. Trunk ,Hunts in the East. Obviously it stands to j
lose this latter as soon as the new highway is ready 1 
for business unless it can ex ten 1 its system to cover | 
the punts which furnish the traffic

in extending its Ontario system. 1
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| ir<< , t .ill it slv uld 1*’ observed th.it Ontario 
writes in a tone «.titillated to create the impression 
that he lias an interest m s.me of the older lines 

piwsiMs th« (iraml Irunk With part of what 
lie s.i\s nearlv a 11 ( anatlians will I** heartily in

the two opposing

Hence its
activity
spirit of revenge may indeed Ik- present, but it i> 
not at all probable that it is the chief actuating 
fierce. The main idea is to provide it-elf w th j 

Ixvund traffic to counterbalance as far

t

1 r not.ill. e, the follow mg "anv vn,ut' >rd
couragemelit !.. railway extensions ill that vast 
fertile territory west .1 a line drawn through Port 
Artluir ap|ears I . !«■ in the interest of vmnd 
| m .] i. v and future goal results'' 'lhe route
for tin- l raiiseontinent.il Railway. WiiimjH g to tlie 
A,I nitie t keali, as selected, will, I consider, give 
excellent traftu results in the near future, as it will

west
possible the easthound stream, made up of gram.

Therefore, the several Eastern bran, is 
well Ih- treated st­

eal tie, etc. 
now

I
licmg built cannot very 

parately in regard to their earnings; they must le 
considered as feeders for the main part <-f the 'V-

i'

?
tem connecting the two oceans.

Hie same line of reasoning applies to the Can-territory known to hr rich in timber .1'opn up .1 now
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