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which further emphasized the possibilities of a more 
stringent money market this month, naturally caused li­
quidation and profit taking in that rentre, and has been 
reflevtrd in prices here. There is some talk of the lcK*al 
hank rate for rail money being advanced to 5V4 per 
rent. The steadiness of money rates and genenl 

in Canada are a tribute to the sound-
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ness of our monetary system and business methods. 
Money is not easy and the return of funds required In 
moving the harvest is not yet under way. but the pre­
sent moderate requirements of the security market arc
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nearly two hundred South African mining.As there are
land, and exploration companies whose shares are trafllvx- 

ItractIcally dally, and as all alike have followed 
shown in the above table, the measure of 

loss is South African mines this year is well

llkly to be met without any undue strain.
The movement for the reform of Russian Internal 

affairs «tmtinues to progress, but coming so late in the 
day. finds the situation almost beyond control. In view 
of the continued turbulence and rioting In Russia, the 
contemplated Russian loan Is indefinitely postponed, tend­
ing to more or less lock up hanking facilities prepared 
for the flotation of the expected issue.

Mat kay Common was a feature of this week’s market 
and advanced to a new high level on rumors of a possible 
Increase In the dividend return, while the upward move­
ment in Havana Common continued and the high point 
of this week shows a gain of 6 points from last week. 
Aside front Havana, the traction stocks were neglected, and 
the Dominion Iron securities figured in the week's busi­
ness to a very limited extent.

The bank rate for call money in Montreal still con­
tinues at 5% per cent. In New York to-day the rulln rat ' 
for call money was 8 per cent., the opening price being 7 
per cent, and the highest rate of the day 10 per cent, 
while in London call loans were made at 3 per cent.

The quotations for money at continental points are ns 
follows: —

rd in
the experience 
the public
illustrai**!.

much the same sort of misfortune has run 
all the other markets, except American rails

And as
through
the outstanding surprise becomes the fact that pcopie 

at all. Practically the only securities which 
appreciated recently apart from some copper, tin 

zinc shares have been bank, shipping, coal. Iron

speculate 
Lave i ..
lead, and 
and 8t«d shares.

Subscriptions are 
wr eenl. first mortgage bonds (part of a total authorized 

concern calling Itself th"

being Invited for #51)11.000 of the il

nf $750,000) of a new
Sulphite Mills of Canada. The company pro­
build mills at Sturgeon Kalla. Ontario, for the 

of sulphite pulp and cither wood products, 
expected to be In operation In the early 

called the Imperial

«sue 
Northern
poses to
manufacture
these mills are
part of next year. Another concern

Canada will lease the mills when built, 
rent and royalty estimated to produce *7:1 

The bonds have been underwritten. Tic

Paper Mill of 
and will pay a
:,00 per annum
share capital Is *500.000 tac tually less than the mortgage) 
and half of this Is being Issued as fully paid. The offer 
does ned look like being well received here. John Craig 
and (leorge Charles l.oveya are Ihe promoters of the

Market. Bank.
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4|company. • • • •
I:\hVlt.\XVl\ C.P R. again advanced to 174. but has sinc e reacted and 

c lose'll w ith 172% bid. a net loss of 1% points for the week.
limited and only 246 shares flgur- 

Thc earnings for the last ten days of

shares seem to be subjected to eon- 
This was not unexpect-

Insurance company 
fiderablc profit taking Just now 
«1 after the recent steady advance. The fall In the nur- 

the leading quoted Insurance shares Is eqmu- 
lt Is difficult to

The business was very 
ed in the trading.
October show an Increase of $394,000.ket value of

ly to about an average of 2«4 per cent.
considerable number of genuine bo.d- 
it aim does not seem likely that th-'ro 

speculative accounts to any extent open
remains that there has been a big up- 

In these shares, and it has now

Trunk Railway Company’s earnings for theThe Grand
last ten days of Oetober show an Increase of $88.349. I In 
stock quotations as compared with a week ago are ,ia

Imagine that any 
trt have Fold and
have been 
the t he. The fact follows:—

A week ago. T" dayward movement 
appari ntly to an end.

The Canada Life Ik proceeding steadily along develop­
ment line.. Mr. Charlea Cotchlng (for 17 years with the 

imperial, has been appointed Birmingham matti- 
„r Whilst Mr. Robert Henry Keren will manage the west 
end I London) branch. This gentleman has *•*■■«■* 

,5 year. Veen with the extinc t Koiltlne. the Brittan 
Empire, and the Pelican and British Empire.
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has again declined and sold down toScottish Montreal Street 
233 to-day, cloning with 232 bid. a net loss on quotation

transactions Involving 558full points for the week on
The earnings for the week ending 4th Inst, show

of
shares
an ln< reave of *4,1)85.07 as follows:—

* 519.33 
751.26 

1,758 til 
•II .50 

*1.1.90 
930.64 
947.63
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8,187.04 
8.239 36 
6,074 08 
7,772.43 
7,671.08 
8,243.97
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* r.,
and prices have shown a sagging 

few clays. The declines have In 
liquidation In 

moderate. The 
III New York.

the advance In a few 
mil Maekay Common, 
lendecc v during the last 
» been heavy, and. aside from some 

■ Mont real Power, the selling pressure 
I decided advance In ralea for call money

the trailing 
192 shared.

continues heavy andToronto Railway
this week's sales only bringing outlimited.
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