
LAYING THE FOUNDATION (TONE OF THE 

LIVERPOOL AND LONDON AND GLOBE 
NEW BUILDING. CORNER PLACE D ARMES 

AND ST JAMES ST., MONTREAL.

Agent ami Resident Secretary in I > 6\. The pmrtu 
li «rd consists of Messrs. A. F. Gault, Vhainnan, \\ 
J. Hmhanan. Deputy Chairman. Sami. Finley, E. < 
floushm and Sir A. Lacoste. The Imilding when 
completed will Ik- a very handsome, Commodious an 
inclosing structure. It will add materially to tin 
noble edifices which adorn Montreal, and Ik- wortln 
of so eminent an I so (‘listinguished a Company.

I lie foundation stone of the new Imilding of thi
al» wv Compaut was laid yesterday af term ski at 4 
pm. In Mr. C>. F. C. Smith, Ki-sident Secretary, in 
the presence of a large concourse of insurance offi
cials ami citizens. After a few words from Mr. A. 
F. Gault. Chairman of the Canadian Hoard of Direc
tors, and Sir Alexander Lacoste, who is also one of 
the Directors, Mr. G. F. C. Smith said :—

First let mi say that I greatly appreciate the kiml- 
m-.s of Mr Gault, the Chairman of the Canadian

AUSTRALIAN LIFE COMPANIES RETURNS.

The annual statements issued by the life assurance 
companies of Australia contain detailed statistical 
information regarding their operations whichHoard, who. in consideration of my fifty one years’ 

toiineilioii with the Company, grants me the privilege Riven in those of any other country. An illus
tration of this is the 53rd annual report of the Austra- 

I trust that owl will not consider it presumptuous lian Mutual Provident Society which is a remarkably 
on my part. blit. >ki the contrary, that you will agree elaborate document, 
with me that il is right and pro|K-r and in accordance 
with the dignity of this iK'casion that I should pre
face my remarks with the statement that inasmuch as 
nothing hut "Righteousness exalteth a Nation." 1 
should dis lare that in the name of God, the Great a® rcf|u'rcd hy Parliament. One shews the nature 
Whiter! and Geometrician of the Universe, I lav the 

corner stone of this building : and it is "well ami truly 
laid" willi the intention and desire that it may serve 
for the use and comfort not only of its occupants, hut 
also for tin- promotion of the great commercial in
terests of the merchants of this city, the mercantile 
metropolis of the Dominion of Canada. Here may 
In hi- air and brotherly union and all those great vir
tues and characteristics which have hitherto dis

ait not

of officiating at this ceremony.

Resides the statement pre
pared by the company it gives the official actuary’s 
investigation icport in full, which comprises 
ber of tables and valuation statistics and schedules

a mint-

of the assets and the return yielded by each class, 
those at 4 per cent, and under, those from 4 to 5, 5 
to 6, and 6 per cent, and over, with the average of 
each class asfollow s :
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Including the “ Unproductive Assets ” the average 
yield of the whole assets owned by this Company 
amounted to 4)/, per cent. In regard to the 
Office Premises’’ account the returns give their 
book value, local valuation, estimated rent value and 
the rents in detail of each property. The local 
valuations of 34 properties amount to 10 per cent.

than their book value. The Australian 
panies state the amount of Rents actually received 
this sum is deducted from the amount of interest at 
5 per cent, charged on the Hook Value, and the 
difference is charged as ’’ Office Rent," by which 
statements the exact present worth and annual 
R( each property arc shown. The following is 
print of the Schedule entitled “Summary and Valua
tion of the Policies ’ of the above-named Company 
as at 31st December, 1901, which gives its returns in 
the forms required by Parliament.
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lingtiisliufl I ho merchants of Great Itritain ami her 
several vol<Hiiv< ami dependencies in all jiarts of the 
*.t«»rl«l, rvor flourish ami ahouml.

I ho I.ixi r|H» »1 ami I«ondon ami Globe Insurance 
Comp.* u; . the proprietors, erect this building to the 
plorv ami honour of Canada in general, ami to «his 
great citx in particular.

\ftor the corner stone xxas laid the Directors and 
their guests adjourned to the Montreal Club to wish
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pr«»s|H*ritx t«i the C«HU|ianv and a successful erecti<>»i 
of the building, which will Ik* a credit ami adorn- 
meut to the « it\ The guests xverv right roxallx en
tertained Xfter the Chairman, Mr. A. F. Gault, had 
proposed the toast of the King. Mr. WiF-on-Smith 
pr«»jM»sv«| pr«*'|H*ritx to the Liverpool & I.ondon & 
C il» »Ik‘ Insurance Company, coupling with it the 
of the Directors. This xxas responded to bv Mr. A. 
F. C.ault an I Sir Alexander tacostc. the latter of 
xxh»*fn promised the health of Mr G. F C. Smith in 
dt m rx edlx flattering terms, whose reply was replete 
xxtth eloquence lie then pnqtosnl the health of the 
insurance brethren from Toronto, xxhivh 
sj*mded V h> Mr J. J Kenny, the Managing [direc
tor of the Western \ssuranee Company.

I lie Liverpool and I.ondixi and Gl«4ie commenced 
business in Canada in 1851. in which year Mr. G. F. 
( Smith Invarne associated with the C«xii|>aiiy and 
xx role its first policy, xxliich covered the premises of 
the Hit»lv S- cietv He is to (lav the oldest official in 
the <cr\ ivv «»f the Company. He xxas ap|*>intcd Chief
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