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Thé fhole tnide was brought to à BUdden staiid etilli

Mill prppertv fell ih vajue, the fnice of wOod laîid

Viras redticedj the laboura*^ the manufacturer^ th^.

merchaiit, thi^shipowner^ àll alike suffered. One of

the abiest meûlin Canada, wfabm be liad seen within

thelast few days^ calculated the lose occasioned by. -^

th€|, abrupt passing' o^ thftt Act^ at three millions. The

injiuy toNewBrunswick andl^ova Sjiiétia, witbwhioh
'^ he was more ^amuiar; ne estimated at tWo^millions^-^

making Altogetber five itaîllions. This was deniedby

the Chancelier of the^Exchequer^ but he would take

occasion presently to prove it by figures^ derived from

Custom House retums and other sources. He would

not say the country was ruined^ because you cannot

ruin a young country like that. It ^hiEiB too muc^

youth and yigoiu^ find enterpriserto be ruined ; but its

prosperity was checked^ itsrgrowth impeded, ^ts trade

injured; and4t8 people impoyerishéd and distressed.

It recovered slowly, and recovered only by«a Isurg^er

, investment bf (àpital—by greater exertion, by in- .

creased skill^ and by the aid of législative grants de-

signed to improvè the navigation of the rivers^ and

to construct new rçads^ and also by the introductiihi

of steam. In prc^rtion as they began to recover

from the shock, this country met the improvement

by stîll further réductions on the duty on foreign'

timber^ and now'the compétition wasso great be-

tween the colonists and the JBaltic shippero^ that the

traffic was barely able tj^rfiupport) itself. It was in

~^t a^amblmg trader Dn alTor^ma^ jOc^Affl(^it~
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