
r THE "MODERN" BUSINESS GUIDE.
Invoice—A written account
or bill of merchandise
bought; a bill of Items.

^
Jcttrson — Throwing gooda
overboard In case of peril
to lighten and preserve the
\ easel.

Jointure—An estate settledon a wife at the husband's
iJ^f%J°L *'*' '"e at 'east.
Joint Stock—stock held Incompany.
Joint Tenancy—Joint occu-
pancy: not so close Intlm-
acy as partnership.

Joum. -A book used to
classify and arrange busl-
ness transactions.

Judgment Note—A note In
t^e usuai form, with the
addition of the power toconfer judgment If not
paid.

Jurisdiction—The power of
exercising judicial author-

'*L'.'?Sr"'?~'^,*'t ^™"ch mea.sure of weight equal to 2%
lbs. avoirdupois, or l.ooo
grains.

Kftlnfl or Kite ftyino-Ex-changing checks on differ-
ent banks for the purpose
of obtaining the use ofmoney for a single day

Lame Duck—a stock brok-
er 8 term for one who falls

.£."®*'i?'8 engagements.
Larceny—Theft; taking per-
sonal property belonging to
Another.

'-^:'n««:chant—The generalbody of commercial usages
in matters relative to
commerce.

Lay-days—Days allowed for
loading and unloading a
cargo. *

Laydown—A phrase used to
express the entire cost ofa commodity, including
transportation, etc. at a
place remote from Its pro-
duction or purchase.

Lease—Renting lands, etc.;
the written contract

Leoacy—A gift, by will, of
personal property.

Ledger—A book in which asummary of accounts is
preserved.

Lessee—Une who takes an
estate by lease.

Letter of Attorney—A writ-
ing by Which one person
authorizes another to act
In his stead, commonly
called power of attorney.

Letters of Credit—A letter
authorizing credit to a cer-
tain amount to be given
to the bearer

Liability—Obligation; debts.
License—A grant of permls-
slon by the authorities.

l-len—A legal claim on pro-
perty for debt.

Lieu—Instead; In place of
Liquidate—To clear offl; to
settle; to pay as debts.

Lioydi—A marine Insurance
association, or society un-
derwriters in London, de-
riving its name from the
coffee house where it orig-
inated. The records of
this society contain a com-
plete history of the sea, so
far as concerns the num-
ber of shipwrecks, colli-
sions, fires, piracies, mu-
tinies, etc.

Loan—A thing furnished to
another for temporary use,
on condition that It be re-
turned.

Long Price—Price after the
duties are paid.

M
Malfeasance—Evil conduct;

illegal deed.
Mandatory — A person to
whom a charge is given,
or business Intrusted.

Manifest—An invoice of a
ship's cargo.

Manufacture—The process of
reducing raw material Into
a form suitable for use.

Marine - Relating to the
-an; nautical.

f time Law—I^aw relating
harbors, ships, seamen.

Nijrc—A vvelglit of Bold anii
silver used as a mea.sure
for these metals In Europe.

Mart—A commercial ct-nter;
a market-place.

Maturity—The date when a
note or draft falls dut or
is payable.
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