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In aceordance with the request ef the Wer Gomaittee

of the Cabinet, the Reonesic Advisery Committes hes somsidered
the situcation with regard te the secusulation of Canada's
sterling balances, the suggestions for utilising them put
forward in the seeret memerendun from the Ninister of Finanee
referred to by the War Gommittes, and the reletien of Shese %o
the prices being received frem Britain for Oanadisn fesdstuffs,
It vas unfortunate that ne representative of the Departaent of
Agriculture was present at the neoting vhen these subjeets ware
considered by the Commitiee, ﬁt- the Committee members whe wore
present were unanimeus in endereing the general principles oute
lined in the geeret semerandun referred to the Contities,
The Cemmitten belioval thet 1% ot mot within ite
funotion teo make spesifie recomaendetions in regard te the ameunt
and character of repatriation of Cansdien securities held ia
Britain thet nighd be undertaken frem time to time, or to make
specific recommandations in regard $o speeific military projscts
that might be approved fyem time to time to abserd sterling
balances thet would otherwise be sceumulated, In other wvords,
1t felt that whet the VWar Committees of the Cabinet desired from

the Sconomic Committes was an expression of epinien in regard

to general prh.ctplu rathsr than speeifie details,
The Committes points out Shat because of the very

large deficit in the British balanees of payments with Canade

whieh 12 estimated for the current fiseal yoar, the sccumulation

of sterling balances to Censda's eredit will be larger and mere
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