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by Allison Annesley

SU Business Manager Tom
Wright cautions students that 'we
are not a hell of a lot betteg off”
than we were last year.  *

Although the SU budget has
improved steadily since April 1,
drastic measures will still be
necessary  before the SU can
expect to erase its debt with the
University .

The University has set
January 1, 1985 as the deadline,
before which the SU must repay
their loan to them. The University
will then cease to be the SU'Ss
banker. According to Wright, the
SU's chances of (‘)‘ﬁtaining outside
financing are nil.

“The SU_deficit has been
reduced from $1,200,000 last year,
to $603,000 this year for the same
period, ending in July.

SU tightens its belt

Wright, however, is the first
to point out that there are some
deceiving factors responsible for
the decrease, that cannot continue.

Firstly, the mortgage pay-
ment of $246,000, usuallyg dul: iyn
June, has been deferred until
November, when revenues are
‘higher because of fee payments.

Wright also warns that
several SU business areas require
major renovations:

-SUB Theatre will need over
$200,000 within the next two
years.

-RATT needs $25,000 over
and above what is being spent this
year,

“The Gateway needs $20,000
waorth of new equi

In addition to these costs,
there' ‘are the 1982/83 salary
incredses, which Wright estimates
will be zppmximatefy $200,000.

This year's executive has
already made some changes in-
tended to cut costs and increase
revenies:

-More space has been leased
in SUB. This will generate an
extra $215,000 annually, effective
this month.

-A negotiated grant increase
was negotiated with the Board of
Governors for this year.

-Inventory and sectirity con-
trols have been instituted in all
retail operations.

-Cabarets and Entertainment
has‘ keen‘ taken over by

ed from the sale of the
arncraft store in HUB.

‘Wright still warns thateven
if all these changes were to go
smoothly, the SU would come up
approximately$550,000 short, by

985. The best solution that the
business manager can offer, is a
ubstantial increase in Students’

P ions manager
Gerry Stohl. This was previously
handled by the VP Internal.

There will be interest savings

“The Gateway needs $20,000 dollars
worth of new equipment.”

-Numerous positions within

SU business areas have been

combined, reducing staff costs by
: |

The Information Desk
needs $25,000 in renovations.

-More club space and
meeting rooms will cost $45,000.

P $80,000 annually.

-A $66,000 annual subsidy
previously used for the ArtCallery
was saved, since it was closed in
June.

on all of the above, which Wright
estimates to be $130,000. The SU
is also attempting to obtain a
matching grant from the universi-
ty for money they spend on
theatre renovations ' (ap-
proximately $100,000).

In addition, $25,000 is ex-

Union fees. This increase is
exfpected 10 o to the students ina
referendum sometime this year.

Weright predicts a $500,000
surplus would be necessary by the
Spring  of 1985, to carry SU
expenses through the summer

months. | 4 )
Student’s. Union President

Robert Greenhill is pleased with
the deficit's reduction since April,
but not overly optimistic. He
warns that there will be a lot more
work required before the mistakes
of past executives can be cor-
rected.
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