
CANADIAN COURIER.

A Legal Depository
For Trust Funds

Under the la"we of the Province 4)f
Ontario this Corporation is a legai
deposi4tory for Trust Funds. On
ail deposit acaunts we pay corn-
pound intereat zt

Three and One-Haif Per Cent.
Every f&oilaty ois afforded depos-

htors. Open an aeunt wlth a dol-
lar. We weleomne and encourage
srnab aceounta. The amnui de-
positor of to-day' is likely te be
tte large deposîitor of the future.

Canadâ Permanent
Mortgage Corporation

MSABLIShED z855.

Toronto St - Toronto

DOMIINIONq BONDE
COMPANY, ]LImru» =

G.ovERNMENT MIJNCIPALE
coRPOnATION BOND$

SCapital Paid-up,- $1,W000OE
SReserve --- 750,000

-TORONTO MONTREAL =
VANCOU VER LýOND)ON=

[ENO.-

Investors in Mortgages
Portions of a mortgage on
property worth over three
times the. amount of the.

mntirace can be obtained

MONEY' AND
MAGNATLS51

The Need of More Currency
HE Minister of Finance recognized that the country needed more cur-Trency when he issued the Dominion five dollar bis last year. The

banks recognize the need in the proposed amendment to the bank act

which enables themn to issue currency against gold.
In January, 1910, the bank note circulation stood at 73 million, and the

highest point touched that year was 96 million. In January, 1912, it reached

88 million, and the highest point ini that year was 115 million. The following
table gives the circulation, month by mnonth, for three years:

Month 1910.
January.................... $73,378,676
February ................... 74,686,443
March.................... ... 78;H65,822
April......................78,776,226
May....................... 77,194,344
June . .............-.. 7q,781,631
July....................... 80,929,290
August...................... 81,321,439
September..................87,256,332
October .................... 95,992,866
November ................... 90,165,730
December................... 87,1694,840

$77,110,97l1
79,927,785
81,938,753
83,,647,088
81,862,218
88,618,690
89,018,079
90,630,630
97,8M5,021

105,865,021
101,943,058
102,037,305

$88,065,521
88,920,598
915,918,404
95,145,,371
93,819,333

102,011,848
95,827,534

101,501,270
104,334 ,287
110,696,877
115,473,098
110,048,914

Mr. J. H. Plummer sounds a warning note to the banks. They must pro-
vide sufficient currency or lose their privileges. In a public letter he says:

"The bauks ha've in the main perfornied their full duty ýin providing the cur-
rency of the country, but unles& they face the question of providing ail that is
needed in the future they will certainly imperil their hold on the priviiege. Thetr
pat services w111 be forgotten, and if they corne to pfovide only the permanent
part of the currency it would be hard to justify their retention of the power?"

He thinks the banks should cease to build up large "rests" and increase their
capital stock instead. He is also opposed ta issuing new stock at a big
premium. A bank with twelve million capital and ten million rest is per-
mitted to issue only twelve million of circulation. If its rest were converted
into stock it could issue twenty millions of circulation.

Mr. Plummer's suggestion is a radical one. As a former banker and a
present large shareholder he cannot be counted an enemy of the banks. It
is friendly advice, even though the bankers may flot be willîng ta consider it.
He sees big developmentÈ ahead of Canada and desires the banks ta, look
a long way ahead and provide for that development.

A Power in the Street
MONG the big financial men of the day in United States, stands Mr.AGeo. F. Baker, the ruling power in the First National Bank of New

York. Mr. Baker, on account of a sincere modesty and an unassuming
business-like manner, lias escaped, s0 f ar, much of the cheap notoriety of other

American millionaires. His recent summons before
the Pujo Commission, however, and his evidence in
the mlatter of the "Money Trust,"' bas focused pub-
lic attention upon this power in the "Street," with
an accredited control of sotte two hundred millions
of dollars. Briefly, in bis remnarks before tbe com-
miittee, MIr. Baker acknowledged the existence of
the "MNoney Trust," admitting that it constitutes
a grave danger ta tbe country if controlled by in-
terests lacking in integrity and seruples. This
mneans that the trust is at present only harmless on
account of the personnel that controIs it.

When the lime-liglit was flashed upon Mr. Baker,
the Washington Times delved into) the archives of
his life, bringing to liglit sonie interesting and
bitherto almiost unkniown facts. Briefly, Mr. Baker
started bis career as a two-dollar-a-week grocery

M4R. GEO, F. BAKER clerk. Hie later entered the service of the First

Chirma of iirst Naioa National, becomiing, in course of time, cashier. It
l3ank of New York. waýs in 1872, while filling this position, that bis

phenomienal good fortune and keen, shrewd, fore-

siglit gave hlm bis great boost in life. Mr. Fahnestock, i charge of the

foreign¶ exchange departinent, had put through a buneh of London drafts
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City of Brandon, Man.

412

Debentures

Due May 15th, 1942. Interest
payable I 5th May and Nov.
ai Imperial Bank, Brandon,
Toronto and Monireal.

PRICE: To yieid 5 per cent.

Ask for special dircular.
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IRSHi & MAULSON, Lhrnted.
Cief Tono Asents.

Muniçipai
Déenturoe

Preset market conditions
make an iterest returu of

now .btainable upon Higk
Grade Municipal Bonds
usually yieIding a much
lower rate.
Ask fer a copy of our Bond List

onrtainia8 colaplete particulars of
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