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On the London price, one ton of ore assayving
65 per cent. lead
1,300 Ibs. of lead at $3.73 per 100 Ibs, S48 40
Less 70 cents per 100 1bs. 9 10

The Hon. R, F. Green, Minister of Mines in the
McBride Government

“That all smelters, whether American or Canadian,
buving ore in Dritish Columbia, had been for
time past (I don’t know how long) selling all of that
lead abroad on the basis of the

some

London price (ex
cepting such part as the United States Government
allowed to be retained in the United States
duty; that the freight and treatment charges were
based on the relation of that price to the New York
price, upon which basis pavment for lead had been
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made ; that this was unsatisfactory and unbusinesslike ;
that the fluctuations in the price in London and New
York did not correspond, and that obviously the pro
per market to govern the buyving price was the market
which governed the selling price: that instead of the
deduction of the duty from the New York price there
would be an arbitrary deduction from the

[London

3
Less 10 per cent 3 04
Net value 835 45
On the New York pric
1,300 Ibs. of lead at $4.08 per 100 lbs .$53 04
l.ess 10 per cent g $5 3
Duty on 1,300 Ibs, at 1 1-2¢ 1) 50
$24 80
Net value $28 24
Difference in favour of London price $ 7 21
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“At the beginning of 1901 we found that the Ameri
can Smelting & Refining Company would not buy
ores in this country at the rates offered by the other
smelters, and this seemed to fully corroborate the
statements made that the smelters had lost monev on
British Columbia business and that the increased rates




