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i fllty per cent, le lire «pert talent they oould obtain 'to I _ _ „ .
had been perebeied urse their oaee. He contended that' / *x Dolin'.

the street railway service In Pair / \ Dallj 5
ville was very poor and that the com- l ^ # 4
pany had not kept Its agreement with 
the people there. Now to ask tor in
creased rates was unfair as it would 
bear hard upon the poor man who was, 
forced to use the street cars as a| 
means of getting to his employment.!
He was surprised to flfid representa
tives of labor speaking in favor bt 
the company's request for the company 
had not been distinguished for the 
manner in which it had treated labor.
Usually the laboring men who had to 
use the Falrville cars were given the 
opportunity of standing up and hang
ing to a strap when they should re
ceive seats in the cars. Now the com 
pany asked them to pay an additional
sum for even that privilege. The rail- It’s wonderful how quickly 
way company was asking the legisla- bath with Cuticura Soap followed by a 
tore for permission to amend its char- gentle anointing with Cuticura Oint- 
ter, but what should be done was to ment relieves itching, burning eczemas, 
amend that charter to provide that the ! ar*? chafings, permits sleep lor
company must give an adequate ser- {SS^lJSiiiSt55S52sS*2

i c v-u it seems nothing would do any good,j. e. Tighe. This jg on|y one ^ many things Cu
ticura does for the sldn when used for 
every-day toilet purposes.
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cured lu eny way. 
MCLellan-Why should the 

jornmon Stock seU.tor more then the

Mr. MoGregor—Harris, Forbee * 
Co., would not buy third mortage

Premier Fleeter—What wee It to 
coet to develop 5,000 bore-power?

Mr. McGregor—I think about 1000,-

4»—~mÆ i

nr | leaned It. 
etoek, la tact the 

hewed that In one 
Ion of the company
to «6,100,000. 
the report did not 

but Dr. Wallace

û'i time, was 
of whnt Itjf IT THE for.

hour the captt 
had been Inert

M. O. Toed

reiterated hie etaUment, which he said 
oould alio he proven by the company's 
boohs.

It wh not to meet the additional 
coats of material and labor, that the 
company required the extra revenue, 
but to pay Interest upan an inflated 
capital. If the company had bankrupt
ed Itself, it Should not be assisted by 
the citizens.

Much had been said concerning the 
water power owned by "the company, 
but Dr. Wallace contended that was

ItchingFIf ■ If this were so, then the geatlo- 
whe had obtained that fifty per 

cent, profit could easily loan to the 
company the money necessary to tide 
them over the present difficulty. Con
ditions of service given by the com 
pany were bad, the care were over
crowded, and the citizens did not get 
the value they should receive. The 
company waa entitled to a fair deal, 
but no more, and that was what the 
City of Bt. John was prepared to give 
them.

A commission such as asked for 
would guard the interests of all con
cerned and would tend to relieve the 
minds of the people of Bt. John of the 
suspicion that otherwise would always 
be present.

Commissioner Fisher spoke very 
briefly. He contended that the man
agement of the company had not been 
good. If the company Were tn ae hard 
■traits as represented, it would seem 
to be in order for them to make an 
offer to the city to sell out. No such 
offer had been made, and In conse
quence he was not inclined to think 
the condition of the company’s affairs 
as serious as had been represented.

M. E. Agar.
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000
Mr. Tilley—1What was the ensln- 

eer’s valuation of the water power?
Mr. Forbes—l do not reesll.
Mr. Taylor—What do you consider 

the value of the water power? /
Mr. MhOregor—Undeveloped belt a 

million dollars.
Mr. Fotherlugton, engineer, who 

valubd the property for Harris, For
bes* Co., said a public utility must be 
on a sound basis. A public utility Is 
a manufacturer and the cost to pro
duce service varies and so should the 
price.

Mr. Fotheringbam said It waa not 
fair to deny to the Investors • return 
on the rock bottom cost of their prop
erty. Street railways are not popu- 
Thr Investment today because of Its 
many non-productive expenditures. 
The burden must be borne either by 
higher rates or by taxation. Bo long 
as It remains under private owner
ship the cost of operation cannot be

M. G. Teed, Peter Hughes and F. R. Taylor Speak 

for New Brunswick Power Co.-J. L Sugrue and 

James Powers Declare Increase Desired by the 

Employet-Many Citizens Oppose Plan to In

crease Rates-Dr. Wallace, Mayor Hayes, Com

missioner McLeUan, Miles E. Agar and Others 

Speak for City.

r
Oht-

purely a speculation, and might or 
might not prove of vaine.

The whole question to be considered 
was whether the company deserved 
relief under the present circumstan
ces. He then referred to the refusal 
of the company to permit Mr. MacIn
tyre- to examine all the books.

Mr. A. B. Cox, who assisted In the 
preparation of the MacIntyre report, 
was there at the time, and refused 
permission to see the required books. 
Mr. Teed asked it Mr. Cox was present 
all the time and Dr. Wallace replied 
that It was not neceseary. The com
pany had no right to conceal any of 
theffbooks, and one request for them 
should have been sufficient.

keep In good 
e Is'better than

a hot

rereoaft built to
•y In Spring 
Ight length and 
en eontfbftable 
e nil there, 
ie and durable J. E. Tighe, representing the Trades 

and Labor Council, said he was sur
prised at the great amount of sympa
thy for the working man which some 
of the city’s delegates had suddenly 
developed. Yet some of the men were 
the same men Who had been in the 
legislature last week In connection 
with the Workmen's Compensation 
Act and on that occasion their sym
pathy for labor had not been so mark
ed. It was said that the company had 
no right to raise its rates because the 
working man would be .adversely af
fected, but the very men who said 
that did
price of the articles they sold orJ*îe property to the New Brunswick Power 
rent of the houses they owned and Company was concerned the leglala- 
their only excuse for such action was ture had already approved that. It 
that It was forced on them by war had bee* claimed that no value wns 
conditions. The company had promts- placed on the water power from which 
e<\,to give their employes better wages it was intended to develop 19,000 hor»e 
and that was the only thing in which power. A fair value for that would be 
the labor organizations were interest- $30 per h. p., which would give a to
ed. If the company's bill did not pass, tal valuation of $570,000. The state- 
but the legislature decided to appoint ment made by Mr. Simms that the, 
a commiEsion to investi! ' '
fairs of the power company that com- would 
mission should also be given authority not at 
to investigate the affairs of every oth- experience in other cities that after 
er corporation, large and small, 
should have authority to go to the cold people travelling dropped off. The 
storage companies and force them to company figured that if the increases 
put foods on the market at a reason- asked were granted it would only add

to their revenue between twelve and 
Knights of fifteen per cent., and if they did not 

get it they would be in a very serious 
way. As to the.contention that the 
company paid practically nothing to 
the olty he claimed that in 1917 they 
had paid $38,237.69, of which $14,4Qb 
was for care of the streets and remov
al of snow and the balance represent
ed taxes and water rates. Under the 
new assessment act the cbmpany 
would pay $46,000, which was an indi
cation of the spirit in which the city 
was meeting them. At the present 
time the amount paid by the company 
to the city represented one third of 
its profits, a showing that would com
pare most favorably with payments 
made to other cities by stret railway 
or power companies.

At seven o'clock the committee ad 
journed and Mr. Burchill announce* 
that the bill would be further consid
ered in private session next week anti 
at that hearing representatives of both 
sides will be present.

Free by Mail. Adtfrwspost-
card. “Cuticura, Dept. N. Boutoe, U.S. A." 
Bold throughout the world.At you pertlcu- Fredericton, April 11.—Before the 

Corporations Committee, Hon. J. P. 
Burchill, chairman, hearing on the 
Power Company Bill was taken up to
day. The fit John delegatee, of up
wards of 100 citisens, headed by 
Mayor Hayes and Commissioners Mo- 
Lellan and Fisher and M. B. Agar and 
Including
present Chairman Burchill announc
ed that* the street railway would first 
be heard. Then, those opposing the 
company's proposals.

M. G. Teed, K. O., ta support of the 
Company's proposal, said the Increase 
asked was not to increase the returns 
I» the shareholders, but to meet the 
Increase cost of the extraordinary ex
penditures of the war. The increase 

V was necessitated by Increases In lab- 
I or, coal and all the elements of busi

ness. The company had acquired wa
ter power» In the vicinity of SL 
George and expended about fllfi.OOO

Mr. Taylor said 25 per cent, 
should be added for matters not in
cluded, which Mr. tiioan admitted 
were not included. He said Mr. Sloan 
admitted that It requires more power 
to run cars in St. John and figured 
therefore that the 8L John rates 
should bo higher. Mr. Bloan says 
9*4,100 should be charged each year 
tor depreciation. He did not Include 
Glen Falls nor the Eastern Electric. 
Mr. Waterman fixed the value of the 
electric plant $782,529.54. He figured 
depreciation of $27,000 annually. He 
also, said the gas plant represented 
a coat of $200,000. These valuations 
figure out a total cost of $2,606,000, 
exclusive of the Eastern Electric, 
which represents a value of $124,000. 
The present owners bought In 1917 
and doing so considered its present 
value not Its cost value. Its replace
ment value Is -$3,900,000 or 50 per 
cent, more than the valuation of the 
public utilities experts. One of these 
experts advises a $175,000 on gas im
provements and the other $200,000 on 
the power plant. Mr. TaÿîtflF argued 
that to attract capital the business 
must be profitable and Increases are 
necessary to make it profitable.

Dr. Baxter asked If the report on 
which the New Brunswick Power 
Company purchased the property 
would be filed.

Mr. Taylor said they were unable 
to get the report, as he underitoo-S 
Harris Forbes & Co., for whom the 
report was made, never made them 
public, but F. E. Fatherlngham, Cof
fin & Barr, New York, who made (fee 
physical valuation, 
could speak of that.

Mr. Baxter will be able to reproduce 
the report.

M. Taylor—“No.”
Mr. Taylor, continuing, said, If 

granted the new rates the company 
will be able to make 
meats and to develop 
era. The legislation asked is only In 
temporary relief. At the present time 
the average fare Is 4 1-3 centa. In 
many communities rate Increases 
have been granted. Mr. Taylor said 
the city of St. John had a deficit of 
$69,000 on Its municipality owned 
ferry.

The Mayor—It was only about $16,-

I to 985. met without tore increases. The es- already been secured and the only ef
fect ot the investigation would be to 
postpone for a year the granting of the 
company’s request. The report al
ready made was the very thing the 
city wanted until it got It and then 
it discovered that it wanted some-

M. E. Agar said the company need
It was very Important that every not have allowed an investigation ot 

its affairs at all, and to that extent the 
pany should see all the books, and all City was indebted to them, 
the resolutions passed by that com-'face of It, it would appear that a pri- 
pany, for only In that way would he 
get a comprehensive Idea of the com
pany’s business. The City of St. John 
wanted the legislature to authorize a 
commission to examine into the whole 
matter of the railway company from 
Its formation down to the present 
time and see that everything was fair 
to the public.

It should not be decided by the pub
lic utilities commission, but by a com
mission of experts, clothed with full 
power to get results. There had been 
more or less friction In the past be
tween the company and the city, and 
this Investigation would, it was hoped, 
establish a basis for a fresh start, 
where no friction would be necdssary.

The city was prepared to pay tho 
cost of the commission it wanted and 
should get It. He strongly urged the 
committee not to pass the railway 
company’s bill, but to pass the meas
ure sent up by the city.

tlmated net earning does not even in
sure sufficient to par the expenses 
of the first mortgage bonds. Mr. 
Strong's valuation ot the property 
would have to be lncreaed 60 per 
cent, tor reproduction. The owners 
ot the compony'have a vision ot 
hydroelectric development in à ser
ies ot smaller developments. The 
value of their water asset Is largely 
In excess of the $118,000 already ex
pended. The valuation of the com
plete property Is fully equal to the 
bond Issue of $3,100,000. The situa
tion Is extreme and relief should 
come Immediately.

Mr. Tilley—You say there was 
$118,000 spent on the hydroelectric 
property. Do you know the particu
lars?

Mr. Fotheringbam—I do not
Mr. Tilley—Perhaps Mr. Taylor will 

detail the expenditure.
Mr. Taylor—I do not know how the 

$118,000 was spent or what It was 
spent tor.

Mr. Tilley—In the transfer what 
was the value ot the hydro-electric?

Mr. Taylor—I never heard ofany 
valuation.

J. M. Robinson said many who 
bought the securities were convinced 
it would pay Interest were entitled to 
the higher rates to protect their se
curities, It was due to the exigen
cies of the war that expenses had in
creased and the legislature should 
protect the bond and stock investors.

Mr. Burchill asked if any persons 
desired to speak on behalf of the 
shareholders or employes.

James Power, on behalf of the 
company employes, urged the neces
sity ot the wage increases. He 
spoke, also, of the curtailment ot the 
service due to the legislature <o give 
the Company’s statement fair consid
eration.

C. B. Harrison said the workmen 
felt strongly over the severe curtail
ment

J. L. Sugrue said it would be a 
mistake to refer this matter to an In
dependent committee. The employes 
are asking an increase of wages and 
their demands should be met. It the 
company are considering the use of 
one-man cars It showed there was 
a financial problem. The case ot the 
men is as much entitled to consider
ation as is the case of the stockhold
ers and the investors. The employee 
are all 8t. John ratepayers and good 
citizens,

Mr. Potts asked if Mr. Sugrue spoke 
for the labor organizations ot SL 
John or tor the street railway em-

Mr. Sugrue—I only represent the 
street railway employes.

Mr. Potts again asked Mr. Sugrue 
to define his position and he said he 
only represented the street railway 
employes and not organized labor.

By agreement, the committee ad- 
until 3.45 o’clock.

8 King St. auditor doing business with a com-

$0 from Falrville, were vate individual whose business was his 
own could very well object to suen 
an Investigation, but m the case ot the 
power company, it was different, as 
the city owned the streets through 
which the street cars run, and to that 
extent, was In reality a partner In the 
business.

It was not the desire of the city to 
Interfere with any legitimate business 
and it did not want any company to 
run at a lose. The MacIntyre report 
convinced him that the company had 
increased Its capital without giving 
any additional value.

There was no disposition to be hos
tile to the company, but the citizens 
merely wanted to know where they flt-

Hatteras. The 
dr and tool from 
ad fine and mod- 
i western provtn-

thing else. As far as the sale of thenot hesitate to Increase the

Min. Max.
. ..40 44
....44 52
. ..44 .,58
. ,.48 64 
, ..42 65* 
....18 64

i
...26 62

. ..28 44
....80 64 bring in $218,000 per 

all correct as it had. ..80 
- ..84

38 been theIn cash in that connection, 
view to atlMslng their power they ac- 
qulred the SL John Street Railway 
plant Owing to circumstances, it 
has become Impossible to operate, 
keep up the plant make due exten
sions, grant wage Increase and give a 
fair return on the Investment Cer-

42
► ..26 46 
. ..28 46 
....26 46 
. ..24 46 
. ..22 40 
. ..22 42

It an increase of rates the number olted In the matter.
The citizens had an open mind in 

the matter, but must be convinced 
that the company really needed the 
additional revenue for the purpose of 
paying increased costs, and not to pay
dividends on Inflated capitalisation. He 1 Pythias, also spoke briefly, urging the 
hoped the legislature would grant the i passage of the city's bill and the ap- 
commlseion. Ipolntment of the investigating com-

[ mission.
i Hon. Mr. Baxter suggested that rep- 

L. W. Simms said the whole plat- ! resentatlves of both sides should meet 
form of the power company seemed, with the committee when it went into 
te be that they needed the money, and private session to consider the bill, 
it was for the legislature to appoint a Chairman Burchill said the sugges 
commission to decide whether or not, tion was a good one but that the bill 
they .were entitled to it. would not be reached before next

Th^ matter could not be handled by week, 
the legislative committees, it would 
take too much time and would keep 
the House in session for two months.
To his mind It was not necessary to 
reorganize the company at all. They 
had invested $118,000 in a water power 
but that was til the Investment made

He would be sorry it shareholders and he was very doubtful whether 
In the company suffered, but they 
went In with their eyes open and it 
would not be the first time that Inves
tors In any enterprise had tost money.
He did not agree with the contention 
of the company, that the common 
stock to the amount of $2,000,000 
should not be taken Into accounL It 
waa true that stock waa water, but 
If by securing increased rates it would 
be possible to turn that water into 
wine, It would then become Valuable.

The company’s earnings In the past 
had been generous, and even If the 
present conditions were such that 
they could not pay a dividend, they 
would not be the first company to be 
placed In that position.

The citizens of St. John were not 
satisfied with the statements made by 
the promoters of the company, and 
that was the reason they asked for a 
commission to determine Just what 
should be paid.

The proposition was one that requir
ed the most careful thought. He ear
nestly asked the committee to pass 
the St. John bill and give the city the 
opportunity of making a fair start In 
Its future relations with the company.

able price.
Charles Jones of the

tain bonds and preferred stock have
M.MANAC. 
if the Moon.
4th 9h. 33m. a.m. 
1th Oh. 34m. a.m. 
17th midnight 
6th 4h. 6m. a.m.

been Issued, also, vertaln common 
stock. The company all the time la 
not asking Increase to pay dividend 
on the common stock. He said 8 per 
cenL was fixed, some years ago, ae a 
fair return on a public utility Invest
ment. Public utilities officials had 
fixed the coet of the plant at $2,606,- 
288. These with liquid assets made 
the value more than $2,707,000. In- 

would give

Mayor Hayes.
Mayor Hayes, who followed, said it 

the company had made a full state
ment to the citizens, St. John would 
have been Inclined to deal fairly with 
them, but this was not done. He did 
not think the legislature should grant 
the company any such rates as they 
asked tor. The whole question should 
be sifted to the bottom now, and there 
would be no necessity for it to come 
up again.

If any relief was due to the company 
It should be afforded but the Interests 
ot the users of the commodity supplied 
by the company should also be protect-

L. W. Simms.

4 4 was none and
I

! I S terest at 8 per cent, 
than Is now asked after deducting the 
cost ot operations.

Adding the water power 
would be seen that the company la 
only asking Interest at 6% per cent. 
The group now owning the company 
paid $1,400,000; they retired bonds ot 
the «I». el IL067.000. Tble with the 
water power made e total ot IWW 
A return at this per cent, would yield 
more t**» the company is now asking. 
Last April wages were Increased $4,- 
000. The full cost Is $82,000 ahead of 
last year. Labor Is now asking In
creases Involving $60,000 more and $6,* 
000 tor the Workmen’s Compensation

*XMr. Teed talked ot the Increase of 
furious supply articles. Either rates 
Tnnet be Increased or shareholders 
must go without dividends or work
men without pay, or operations have 
to be stopped. They are not asking 
rates tor the return on two million 
stock; no moneys are diverted In The 
transfer. The application is not to 
benefit ehareholdera, but to provide 
tor the operating cost. The bonds 
were sold at heavy discount.

Peter Hughes'atid public utilities, 
a» well aa every other business, must 
have more money to meet heavy ex
penditures. The company hoped to 
mâV« profits out ot development ot 
water power. They asked the com
mittee to eliminate from their minds 
any suggestions that interest was 
sought on the $2,000,000 of common 
stock. If they get the increase they 
will he able to pay operating ex
penses. give wage Increases and If 
they do not get it will have to default 
in the dividends. He told of the coal 
rate increases and referred to the de
mands of other companies for the in
creases on the same grounds company 

Some increase must be

Mr. Taylor Replies.

Fred R. Taylor, K. C„ was then giv
en an opportunity to reply to the cri
ticisms that had been made. He said 
that the city had a report of the com
pany’s affairs which Dr. Wallace should 
produce and make available to the 
committee. This Dr. Wallace agreed

All the information that could be 
gleaned by a further Investigation had

; *
i td cost It
. 12.19 .. . 18.42

11 11.09 0.41 19.32
12 14.00 L82 20,23 
16 16.64 2.26 11.16 
18 26J$ 8.8$ 22.U 
12 16.67 4.22 28.10

y lmprove- 
water pow-T

ed.

that $118,000 had not already been 
withdrawn from the company. He 
contended that the best the company 
could show waa that under the rules 
prevailing at the present time they 
would lose $40.000 per year and yet 
they asked for new rates which would 
give them $218,000 a year to make up 

;that loss. The promoters had said 
that to properly develop the water 
power would require two million dol
lars but he could not see that that 
had any connection with the case and 
should not have been introduced. Day
light saving had also been referred 
to as ope of the things that would re
duce the company’s earnings but the 
company took no account of the extra 
number of people who would use the 
street cars at night with the extra 
hour of daylight. Also he did not put 
much stock In the contention that the 
advance was to give more money to 
the employes of the company for those 
employes were organized and if they 
decided they wanted more money the 

; company would have to pay It whether 
the rates were Increased or not. There 
was no desire In St. John to be hard 
on the railway company, all that waa 
asked for was a square deal.

000.ts Premier Foster—Part of that was 
due to your cars carrying people by 
the bridge.

Mr. Taylor gave details of increas
ed supply coet. He said the Increase 
meant life to the company, if it was 
to continue as a live concern and be 
able to sell Its bonds and give relief 
to its employes.

Mr. W. E. McGregor, of Harris, 
Forbes * Co., Boston, brokers, said 
they were approached, years ago, 
with a request tor more money, but 
could not then see their way. Later 
they met the Hydro people and ad
vised that the two properties be amal
gamated. They sent an engineer. His 
report could not be made public ae it 
was confidential. They also sent aud
itors, who made a report covering 
some years. As a result they outlin
ed the financial plan and advanced 
$1,750,000 and another firm advanced 
$li,000,000. The engineers reported 
19,000 horsepower, capable of de
velopment within 35 miles ot SL John 
and on the outlook for business ex
tension was good. But for the war 
5,000 horse-power would already be 
in operation. War. conditions will 
not continue, and the water power

________ can be developed. Many street rail-
allowed; how much is the only ques- wayg have gone into receivers’ 
tion. The company required the as-1 iian(jB Any public utility must have 
■iitance which bill proposes. The old new capttal, and to get that must 
street railway company was unable to 
finance. The new company will give 
better service, but the legislature 
must enable it to pay its way by giv
ing It reasonable rates. Under the 
present rates the money required to 
carry on the business cannot be se-

F. R. Taylor, K. C.. said the appli
cation was neceseary by the great In
crease in all the operating expenses.
The city demanded valuation of Its 
property; the company consented. The 
city appointed an auditor who was 
given facilities to examine the books 
thoroughly.

Dr. Baxter, K. C., read the first sec- 
tion ot the MacIntyre report,, saying 
he had been denied access m the min
ute books. .. „

Mr. Taylor replied that Mr. MacIn
tyre wanted to go through the books 
ji>r matters not connected vitb the 
audH. and was seeking information no 
company would give an auditor.

Dr. Wallace, K. C.: M. Cox, who 
assisted Mr. MacIntyre, is hert and 
will tell you Just what took place.

Mr Taylor said the company also 
permitted officials of the Public Utili
ties Commission to examine tie plant.
They did not examine the water pow
ers nor the subsidiary supply com? 
pany. He understood the city and Uie 
premier have copies and the third is 
with the chairman it the Public Utili
ties Commission. The commissioners 

^ expressed appreciation oflfie facilities 
TV afforded them by the company. These 

' reports dhow there is no necessity for
à. further investigation because there 
have been full investlgatldns. Mr.
Bloan, who investigated the railway 
department, fixed the coet value at f V 
HINDOO,

L ■:

journed
Afternoon Session.

k
yhen the hearing was resumed In 

the afternoon, Dr. Wallace was the 
first speaker. He opened by tracing 
the history of the St. John Railway 
from the first company down to the 
taking over of the concern by the N. 
B. Power Company. The N. B. Power 
Co., which now owned It, had put no 
additional money Into 1L and had no i 
Improved its value yet they were ask
ing the legislature to grant Increased 
rates which would mean a very sub
stantial additional burden on the citi
zens. As to the argument that war 
conditions made it necessary for the 
company to get additional revenue, 
Dr. Wallace claimed It did not hold.

The company had gone Into the 
thing after the commencement of the 
war, and they then knew what the con
ditions were, yet they went Into it 
with their eyes opeiw and despite v>ar 
conditions, felt they were Justified In 
paying the former owners a bonus ot 
forty per cent tor their stock.

they come to the legislature to 
help them out.’ He contended that they 
bought one million dollars worth ot 
stock from the company, and also $1,. 
057,600 of bonds, making a total ot

Commissioner McLellan.
Rev. Thomas Marshall.

Rev. Thomas Marshall, speaking for 
the Parish of Lancaster, said it was 
evident that the company nad spent 
much money In the attempt to get

Commissioner McLeiüui said the 
matter was a very serious one in St.
John, and the amount of attention paid 
to It could be Imagined from the size
ot the delegation, which had come to thev be a3
the legislature to urge the cue ol : ™ L th?v renreeentM ™ adver I

— 11
had engaged the best and most expen-made a good showing, but then they 

were vitally Interested and. were nat
urally expected to make the best show
ing possible. Mr. Teed had said that 
the company had side-tracked none of 
Its money, and the commissioner claim
ed there was no necessity for side 
tracking as the company wanted it all.

Mr. Taylor had referred to a report 
by a Mr. Sloan, in which that gentle
man sold that circumstances of oper
ation In St. John were such that the 
street railway was entitled to better 
rates there than In most cities of simi
lar size. He reminded the committee 
that in St. John the street railway 
paid nothing for its franchise, where
as the street railways in other cities 
contributed a share of their profits to 
the civic treasury in return for their 
rights. It had also been said that the 
Hydro Electric Company had no value 
but the fact remained that It had ab
sorbed the street railway which to hli 
mind, was evidence of very material 
value. The Sloan report alzo stated 
that the status of the railway was 
particularly good, but that $200,000 re
quired to be spent upon it. He did not 
say whether the sum mentioned was 
on account of depreciation, or tor ex
tensions.

Mr. McGregor, in referring to the 
water power said it waa intended to 
develop 19,000 horsepower and that 
$118,000 had been spent in It. That 
was an Item upon which the patrons 
of the road desired information.

No matter what the company had 
paid tor the water power, or what had 
been expended to develop it they 
should not ask the public to pay for 
an undeveloped property. One ot the 
representatives of Harris Forbes and 
Co. had stated that the reproductive

show earnings. The request Is very 
reasonable, the company should be al
lowed to make good return on Invest
ed capital.

F. A. Dykeman—Why, if bonds of 
old company could not be sold above 
90 what made common stock worth 
$140?
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60,000 Rolls of Wall Paperà.

A SLUGGISH LIVER

CAUSES 
LOTS OF TROUBLE

To Be Sold Regardless of Cost 
Wf ARE GOING OUÏ Of BUS1NES >

Now

r When the Uver becomes sluggish it $2,067,600. 
Is an Indication that the bowels are 
not working properly, and if they do 
not move regularly many complica
tions are liable to set in.

Constipation, sick headache, bilious 
headache, jaundice, heartburn, water 
brash, catarrh of the stomach, etc., all 

from a disordered liver.

and will make this sale one long to be remembered in this city. This stock consists entirely of the most 
up-to-date spring designs tn the city, containing a choice selection of the most popular patterns.

Beautiful parlor, as well as smart decorative novelties for halls, dens, dlntng-rctims and kitchens, 
in handsome plain effects, particularly Textiles, Leatherettes and Alligators with ready-cut borders that 
are so much in demand; also dainty Bedroom Papers.

ENTIRE STOCK TO BE SOLD REGARDLESS OF COST.

The stock was a six per cenL stock, 
and they Issued a seven per cent, 
stock, to pay for it. Then, after buy
ing at a premium, they sold at a dis
count, which he claimed, was not good 
business.

They increased their capital from 
$2,057,600 to $3.100,000 tn one hour, 
thereby Increasing the fixed charge tor 
interest to be borne by the citizens 
without in any way adding to the 
value of the property, or of the ser- 

claimed that the stock-
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come

Milburn’s Laxa-Llver Pills are a 
specific for all diseases or disorders 
arising from a slow, sluggish, lazy or 
torpid liver, and they have been uni 
vers all y used throughout Canada for 
over 20 years with the greatest sue-

ity. If
Dreduce Wall Paper a! 7c a Roll and up. Buy Here. Buy Now.

vice. It was 
holders would lose money on the oper
ation of the business, but If they did, 
they had no right to ask the public 
to make good their losses. Evidently 
their transactloa was not ae profitable 
as they had expected It would be. 
They got themselves Into a certain 
position by their own action, and now 
they asked the legislature to help them 
out of 1L which he claimed was unjus
tifiable.

Remember, we have twoWe will save yoù 1-3 to 1-2 on your Woll-Paper. Everything must go! 
conveniently located stores.Mrs. W. A. Harrison, 7 Poplar Grove, 

Halifax, N.8., writes: ”1 take plaeure 
in writing you concerning the great 
good I have received by using Mil- 
bum's Laxa-Llver Pills tor a sluggish 
liver. When my liver got bad I would 
have severe headaches, but after uelng 
a couple ot vials ot your pills I have 
not been bothered any more.”

Milburn’s Laxa-Llver Pills are 25c. 
a vial at all dealers, or mailed dfreot 
on receipt of prioo by The T. Milburn 
Co. I4mlt«l, Toronto, Out

DROP US A CARD AND WE WILL SEND SAMPLES.oo
BAIG CUT-RATE WALL RARER CO.20th. *

573 Main Street74 Brueeel® Street
St. John's Original Cut-Rate Wall Paper Store? Street «2,000,000 Common Slock, 

la addition to the amount ol stock value ol the company's plant at the

1
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CAREFULLY SEALED 
UN GERM PROOF TUBES

PURITV
OATS

BRUNOS TO YOUR TABLE 
D|llCIOUS INUT LIKE 

FLAVOUR OF THE FAMOUS 
ALBERTA OATS

MANUFACTURED BY

Western Canada flour MillsC? Limited
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