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New York, Dec. 1.—The spirit of has

tha ving was very much in evi-
dence last week, and Wall Street has
breathed more easily than at any

ﬁnn t.he War bem And this is
and The

vhleh followed the resumption = of
business in certain departments of
the financial district last week, togeth-
er with the easing of the money llm-
ation as a resultant of the opening of
the new Federal banks has proved
an exeellent tonic for the market,
while the I-told-you-so's have been
highly complimenting themselves up-
on their great ability tb predict the
course of future events. Reports from
the cotton and curb markets tell of
an 11 buying d d, which in
the latter market has carried the price
of many shares to a higher point than
:ho July 30 quotation—and still gain-
ng.

The Governors of the New York
Btock Exchange are still unable or
unwilling to yield to the almost uni

Erul clamor for the reopening of the

xchange, Many are afraid as yet of

e horrgrs of foreign . liquidation,
which might be emphasized should the
fortunes of war turn one way or the
other, It does not seem reasonable,
however, that a deluge of foreign sel-
ling can come at this time when we
consider: that from the standpoint of

imreh noting. Most people have ideas
on how a Chancellor of the Excheq:
uer shold levy taxes. But from the
man who decides what taxes he would
like to impose upon himself, to a
Chaneellor of ‘the Exchequer who has
to decide how best to raise large sums

, there 1s a wide gulf fixed.
The broad rule of & taxer is to gather
money ‘where money is, and this ap-
parently is the rule which Mr. Lloyd
Gleorge has féllowed. His system Is
simplicity itself. No new machinery
ig necessary to collect the money; _no

Be uﬂufok u mm«ommmm

ld.\ldbn. Nov, 24—The war taxation’ But from jthe puunt.
met with very little. mumm]wn it would be folly to.

the tuture is to remain always
Some writers have been pointing to
\what they call the rapidity with which
modern nations recover their indus-
‘trial activities after war. The Franco-
German aftermath, and the speed with
which we wiped out the effects of the
South African war, are given as cases
in point. 1 would, however, earnest-
ly warn you nuinlt being misled by
such recollections. . For just as in
these days we do recover with com-
parative rapidity, so in these days is
irreparable damage wrought to trade
with intense rapidity. You can see

forﬁm Term Notes.

N “oz"t:'e g)le( £ E—Buulneu in
oc xchange toda;
cvlneod ‘& further renctlonlr.y t.l'all(ly
with & wider variety of offerings. De-
clines in some of the less notable is.
sues ran from three to seven points,
and in several bonds, which were sub-
jcct to re-organization and re-adjust
lmmmarere even more severe.
on was offset in
ﬁ a decldedly better inquiry for .m
term notes and the more active listed
stocks, which in normal times consti-
tute the great bulk of the daily opera-
tions.
The d d for these securities,

industries will be adversely aff.

by it; and the yield will be immedi-
ate.. At such times as these you can-
not sit down and deliberate at your
ease on the mass of taxation; and the
general impression ig that the Gov-
ernment has done so well in all finan-
clal and commercial matters that it is
acting.quite safely in not departing
from time honored methods of emer-
gency taxation, '

There is plenty of money in the
country. I have just made an inves-
tigation into the value of what has
been contributed voluntarily “to help
one another,” in money and in kind,
since we entered upon this war, and
the sum falls Httle short of a million
sterling a week. This is the value of

eafety of principal and of good and
prompt return on the invaitment, Am-
erican securities are superior to those
of any other nation in the ' world.
‘America is the only really large civiliz-
ed country in the world not already
either partiCipating in the war or
threatening to perticipate. Further-
more, America is not a bankrupt na-
tion. England, it is believed, will come
very near being able to provide the
sinews of war out of the current sav-
ings of her frugal people. France has
excellent assets in the form of the
fruits of frugality that have already
accumulated. But if the war continues
for a long period it is expected that
most all Continental countries con-
cerned, as well as Japan and Turkey,
may be compelled to default, tempor-
arily in some instances and more or
less permanently in other official
State bonds. It must not be forgotten,
however, that many foreign holders of
‘American stocks, though realizing the
guperior quality of their holdings,
may be impelled by patriotic motives
into sacrificing their investments in
order to contribute to their country's
necessities in thig time of peril: In
skl case, of course, it is impossible
1o estimate the extent of the liquida-
tion, though the present possibilities
are remote. ST

contrib in the United Kingdom
alone, and does not include the value
of the overseas contributions,® which
are very great. Is not this sufficient
proof of what I have always main-
tained, that we were really better off
than we thought, and that nearly ev-
erybody had some margin upon which
an emergency llke the war may tres-
pass without reducing the population
to distress?

Another point may be mentioned
in further illustration. Mr. Walter
Long said in Parliament the other
day that between right and nine hun-
dred thousand pounds sterling had
been granted out of the National Re-
lief Fund to relieve distress among
the wives and dependents of men sud-
denly called to the colors. He gave
this information in the course of a
discussion on the War Office Allow-
ances; but it serves another very use-
ful purpose. For the total amount of
the grants made from the Fund was
at the time he spoke less than a mil-
lion. Thus, if eight hundred thousand
has been spent on the relief, the most
that ean have been spent on the re-
lief of distress -among the industrial
population is under two hundred thou-
sand pounds:sterling in three months.
The proportion is significant.

The withdrawal of men from pro-
ductive work has made four times as

The next step will und y be
the addition of guaranteed stocks to
the list of securities in which open
though * pricerestricted transactions
are permitted, then in natural course
should come stocks of corporations in
which there is comparatively slight
interest abroad and finally all other
securities that are on the Stock Ex-
change official list. With prices under
control the Stock Exchange manage-
ment does not believe that so much
danger will exist in the direction of
uncontrollable foreign liquidation. So
far as money conditions are concern-
ed, they could hardly be more favor-
able for the experiment of business
resumption; and it is at least no im-
mediate necessity of organizing a pool
for furnishing call money when the
Exch The ittee's
rules for dealing In bonds prevent
transactions for foreign account by
cable. They provide that the securi.
ties shall be in such position as to be
delivered within one day after the
transactions are made. This proviso
is contained in a paragraph relating
that dealings shall be for “cash” or

“regular way"” only. Sales of forelgn
holdings not in position to be immedi-
ately delivered are usualy made with
seller 10 or seller 20 options. But aside
from this single “exception the usual
rules governing deliveries are con-
tinued for the restricted trading nnd
there is no prohibition other than that
for deliveries and the price limits,

NEW YORK COTTON
MARKET PRICES

(Furnished by McDougall & Cowans.)

High Low Close

January. . AL || 730 731

IRTCN. . .., ve e 280 747 743

- P ESREen ve s d0% 758 760

re U1l PR ey 1 774 775

Octaber. . . 801 796 799

December.. .. T 714 715

Spot Cotton 7. 65 unchanged; tone
steady.

PRO-GEAMAN PAPER
IN IRELAND SUPPRESSED

Dublin, via London, Dec, 3—The po-
lice have raided the office of the Irish
Freedom, a monthly newspaper, which
has been opposing enlistment and ex-
pressing pro-German sentiments. All
copies of the newspaper were confis-

ted. - The police also have prevent-

the distribution of another news-
per of similar tendencies.

 There has been widespread agita-
‘Qll in England for the suppression
of these and similar Irish publica-
tions, - - -

Hunderd and Twenty of Enemy’s Offi-
: cefs Captured.

Kiev, Russia, via London, Dec. 2.—
One Hundred and twenty German and

"Ausit officers have been brought
here as sers. - Among them are
two gene

six . colonels and eigh-

much d upon the National Re-
lief Fund as the war has caused
among the remaining industrial pop-
ulation. It bears out my previous let-
ters in which I have steadfastly in-
sisted that there was no general trade
depression in this country.
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CHICAGO GRAIN
AND PRODUCE

Chicago, Dec. 2.—Wheat, No, 2 red,
$1.14% to $1.15 7-8; No. 2 hard, $1.14%
to_$1.16 1-8,

Corn—No. 2 yellow, new, 641%;
8, yellow new, 621 to 63%.

Oats—No. 3 white, 481
standard, 483, to 49%.

Rye—No. 2, $1.08%.

Barley—60 to 77.

Timothy—#$3.75- to $5.40.

Clover—$12 to $14.50.

Pork—$16.50.

Lard—$9.55.

No.
to 48%;

what is h now. M

turers and merchants in other parts
of the world have been very quick to
seize the opportunities which the pre-
occupation of Germany and Austria-
Hungary has given them. It will al-
ways be so, henceforward. In other
words, what happensd in 1870 or even
in 1903 18 no guide to what will hap-
pen when this war is over. “The
trade of the world may recover more
quickly, but harm may be done to my
particular business more swiftly.”
That {8 how the case stands, and the
merchant and manufacturer is fully
entitled to look at it from an individ-
ual point of view.

So that everything depends upon
what is meant by rapidity, when we
hear the opinion that there will be
& rapid recovery. The Chancellor of
the Exchequer, when he is asked to
postpone war taxation till the war is
over, hag to ask himself that question,
If normal conditions are restored in
a year, it would be unexampled. But
in a year of twelve months people
may starve, businesses may be ruin-
ed, nations may suffer heavy shocks
to their credit. The Chancellor of the
Exchequer is taking no chances. He
has no accurate means of telling what
the strain upon our resources may be
when continental industry is resumed
after the war. Therefore, he levies
taxes now. . In announcing them he
also performs the useful duty of re-
storing the nation’s mental balance
on another subject. We have heard
so much abou‘ the possibility of “seiz-
ing German's trade” that I believe a
good many people imagine that when
the war is over, not only will there
be no trade left for Germany to do,
but we shall ourselves be too busy to
breathe. That is nonsense. As soon
as the war is over and Germans get
back to industry, they will begin to
trade, unless all the world agrees to
refuse to have any dealings with
them: . At the same time two million
men will be returning to industrial
pursuits in our own country. The
change from present war conditions
will probably be swift; it will certain-
ly be severe. Then will come our
testing time, and I am glad to say
there is yet no sign that we shall not
bear the test better than any o(’ our

llurs corr e,

Montreal Journal of Commerce.
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PRODUCE PRICES ON
MONTREAL MARKET

Montreal, Dec. 2,—CORN—Ameri-
can No. 2 yellow, 73 @ 74.

OATS—Canadianmn Western,
62; No. 8, 68. _

FLOUR—Manitoba apring wheat
patents firsts, $6.70; seconds, $6.20;
strong bakers, $6.00; winter patents,
choice, $6.00; straight rollers, $5.50
@ $5.60; straight roliers, bags, $2.65
@ $2.75,

MILLFEED—Bran, $25; shorts, $27
middlinge $30; mouille $32 @ $36,

No. 2,

Ribs—$9.12" to $9.75.

H$AY-—N0 2, per ton, car lots, $19
) $20.
POTATOES, per bag, car lots, 62 1-2

A~

(World s Shipping News

MINIATURE ALMANAC.

December Phases of the Moon

Full Moon, 2nd . . pm.
Last Quarter, 10th 3 . am.
New Moon, 16th, . . p.m.
First Quarter, 24!.}\. 5 . am.
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3 Thu 7.52 434 11.58 .. .. 5,52 18.16
4 Fri 7.53 435 0.17 12,30 6,29 18.52
5 Sat 7.54 435 0.56 13.08 7.08 19.30
6 Sun 7.66 436 1.36 13.48 7.49 20.11
7 Mon 7.66 4.36 218 14.31 8.33 20.56

DOMESTIC PORTS

Yarmouth, Nov. 30—Ard: Str Corin-
na, MecDonald, Sydney, coal, to L E
Baker & Co.

Cld Nov 80: Schs Palmetto, Ander-
son, Port Hastings; Florence E Me-
fanson,  Melanson, Church Point,

BRITISH PORTS

Glasgow, Nov  28—S8ld: Str John
Bakke (Nor) Halme, New York,
Hull, Nov 28-—Ard: Str Graciana,
Fairclough, Quebec.

Leith, Nov 28—Ard: Str Rapidan,

Anderson, Philadelphia; 29th, Strs
Cheviot Range, Montreal; Jessmore,
Quebec.

FOREIGN PORTS

Saunderstown, Nov 30—Ard:
Thomas W H White, Gardiner.

Sld Nov 30: Sch Rosalie Belliveau,
Halifax.

Portsmouth, Nov 30—Sch Mildred
H Cochrane, St John.

Rockland, Nov 30—Ard: Schs Briga-
dier, St George, NB; Ann J Trainor,
Hillsboro.

Boothbay Harbor, Nov 30—Ard:
Schs F' G French, St John; Crescent,
Maitland; Vere B Roberts, Boston:
Hortensia, Lubec; Sarah Eaton, Cal-
als

KEastport, Nov 30—Ard: Sch Henry
H Chamberlain, New York.

New Haven, Nov 30—Ard: Sch G M
Cochrane, New York,

STEAM
BOILERS

We have on nnc. and offer for
sale the followlng mew bollers buil:
for & safe working pressure of oms
hundred and twenty-five pounds:—
One “Inclined” Type ...... 650 H. p
One Return Tubular Type 60 H, P
One Locomotive Type ...... 20 H p.
Two Vertical Type ........ 20 H, P

Full particulars and prices will be
mailed upon request

LMATHESON

Sch

New York, Nov 29—Ard: Schs Wan-
drian, Walton; Harry, Ingramport.
Boston, Nov 39—Ard: Sch-Domaln,:
Shulee.

Sid - Nov 30: Strs Arabie, leerpool
via Halifax, N 8; Sygna (Nor) Syd-
ney, CB; Wagama (Nor( Loulsburg'
CB; Sch Reliance, Grand ¥Manan, NB.'
Key West, Nov 3Hm iStr Gov-|
ernor. €obp, Baston, - - H
Bangor, :Nov_ so—m—a Sch “Archie !

Crowell, Turks Island.

& Company, Lid.

BOILER MAKERS

Paul F. Blanchet

CHARTERED ACCOUNTANT

54 PRINCE WILLIAM STREET
 lalegbo 8¢ Consection St Johe ané Retbesty

particularly notes, came from various
quarters, the middle west being promi-
nent in the buying. The movement
was primarlly attributed to the easier
money conditions, which have caused
an extraordinary piling up of cash
at all the leading reserve centres.
Lower rates for thirty and sixty day
loans, as reported today, were a natur-
al result of this new situation.

The financial district derived con-
siderable encouragement from the
announcement that hereafter the
Stock Exchange intended to issue
daily ‘actual stock saes as made
through its clearing house, together
with @ comprehensive table of bid
and asked prices. This was general-
ly recognlized as another step toward
full and regular resumption. Concur-
rently, London cables stated that the
Stock Exchange there is iikely to re-
open this month if the British treas-
ury officials sanction such action,

A significant development of its
bearing upon the foreign «btuation
was the placing here of a $5,000,000
two year six per cent. treasury note
jssued by the Swedish government,
the proceeds of which, it was said,
were to be disbursed in this country
in the purchase of “various commod-
ities,”

The loan assumed added importance
from the fact that, so far as is known,

Orders for a milion tins of meat
have gone to Toronto. The War
Office is also giving further orders
for clothing. A 'military representa-
tive has left for Cnuds to ‘upervlu
the fulfilment of these orders.
dian manufacturers would doubuen‘
receive larger orders if they . were
able to guarantee the immediate de-
livery of goods iike boots. Clothing
must be had right away in view of the
present bad weather in the wag area.
e Bl o s hpdinpin

QUOTATIONS ON
GRAIN MARKETS

(McDOUGALL & COWANS.)

CHICAGO.
Wheat.
High Low Close
May .. .. ».121 38 120 1-2 121 1-8
Dec.. +.v ..115 14 114 114 58
Corn,

May .. «» 69 58 69 1.8 69 14
Dec. . ...64 14 63 12, 62 58
Oats.

May .. .. .. 5234 5238 5238
Dec.. .. .. 48 38 47 3-8 47 2-8
Pork.

JAB.. . oo 1826 17.95 18.02
Mey .. .o 1647 18.25 18.35
WINNIPEG.

Closing
Wheat.

My .-: e itin el id Gan i TR T
PR ¢ 05 itieniio uleris dn' i ebddd 1o8
Oats,

DGy ois i ov vunes wd danssavy JOR

Lard. 4
Jany 962 .. 950 .. 9608

it was the first negotiated here by
any neutral European nation since
the outbreak of the present conflict.

Increased confidence in the better-
ment of domestic industrial conditions
was reflected in the extension of the
demand for pig iron. Copper metal
at thirteen cents suggested some in-
creased buying by home consumers,

October statements of a number of
prominent transportation companies,
including Reading, Northern Pacific,
Illinois Central, Missouri Pacific and
New Havem, showed variabie losses
in met earnings, most of which were
tempered by greatly reduced operat-
ing expenses.
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ligently, Is the best citizen,
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Enjgy FOUR CROWN
British. subjects everywhe

HE MODERATE MAN

He is the back-bone of this Country,

He who drinks and eats, works and plays intel-

It is for him that FOUR CROWN SCOTCH is dis-

ild

with millions of other
re.

Recruits

Army Serv

gent,

ficers.

lower Floor,
day or night.
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For 2nd Oversea Contin-
Dnvers, Wheelers,
Sadlers, Famiers, and Arti-
Apply at Armoury

any time during

M A A AAAARAAAAAASA AN

Wanted

ice Corps,

THOMAS BELL &“S%;“St;john. N.B.
Lumbl::' and :';ener-l Brokers

SPRUCE, HEMLOCK, BIRCH, SOUTHERN PINE, OAK, CYPRESS,
SPRUGR PILING and CREOSOTED PILING.

A A A A N A NN P
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LONDON GUARANTEE

ACCIDENT and SICKN
GUARANTEE BONDS.

Soliciter, -

CHAS. A. MACDONALD

AND ACCIDENT (0.,

ESS, NEWEST FORMS.
RATES MODERATE,

- 49 Canterbury St., 'Pbou Main 1536

J
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Queen Insurance Company.
Agents Wanted.

A

. W. W. FRINK -

C. E. L. JARVIS & SONS

R A R A A A A A A A A A A AP A A AN A A AN AT

Western Assurance Co,
INCORPORATED 1851
A.lm. $3,213,438.28

ST. JOHN N.

74 Prince William Se.

ﬂPOlﬂﬂlS HEARD

British Ambassador at Wash-

{‘ington and U. S. Officials

; Hear Complaints About the
Holding Up of Consignments
to Europe.

Washington, Dec. 2.—Protests from
American exporiers, notably western
beef packers, against American con-
signments to Europe being held up by
British authorities were discussed to-
day at a conference between Sir Ce-
cil Spring-Rice, the British Ambassa-
dor, and State Department officials.
The practice of American exports con-
signing goods “to order” also was dis-
cussed. In all cases of detention, so
far, the Department has lodged a for-
mal profest in writing.

The position of the British govern-
ment is that it has information that
Germany is receiving large quantities
of supplies consigned through neutral
countries,

PRINTING

of Every

Description
Promptly and
Neatly Done

(OMMERCIAL
PRINTING
OF ALL" KINDS

Place Your Order
at Once

STANDARD
JOB PRINTING
(OMPANY

COAL AND WOOD.

pOM IN [ON
COAL CC‘MPANY

Limited

STEAM and
: GAS COALS

J GENERAL SALES OFFICE

HR ST.JAMES ST, ' MONTREAL

PEA COAL

A Cheap Fuel For Kitchen Use

OLD MINES SYDNEY
SRRINGHILL,
RESERVE,
S8COTCH AND AMERICAN
ANTHRACITE
at Lowest Rates.

R.P. & W. F. STARR, Ltd

49 Smythe Street. 226 Union Street.

Scotch Coal

Jumbo, Trebles, Double sizes.
ney and other Soft Coals.

JAM[S S. McGIVERN

Syd.

John to z
Bt. John to Portlu.

Leaves St. John Thursdays at Pw&

& m, for Lnbe
and Bosto % S

mmrmg ieaves Central Wharf,
Boston, nine a. m. Mondays for Pcrt-
land, Eastport, Lubec and St. John.

Maine Steamship Line

$3 Reduced Fare to New
L OCTOBER 1st. TO APRIL

Passenger Steamship, North Land |

leaves Portland for New York at

6.00 P. M. November 24 and 28,
December 3, 8, 12, 17, 22, 26 and 31.
Freight service three times & week.
City Ticket Office, 4 7King Street
L. R, THOMPSON, T. F. ana P. A.
A. E. FLEMING, Agent, St. John, N. B,
C. B. KINGSTON, Com. Agt., Bastport,
Me.
.

XMAS SAILINGS

PORTLAND- HALIFAX-LIVERPOOL
Twin-Swew r-hu':‘ l':;:.

S.5.Zeeland, 13018000 * 5
S.5. Vaderland, 12,018 1ons “ 12

l ‘,::',.l::—, un::-::%-:‘w Montreal
(FOR BELLEISLE)

On and ofter Tuczday, October 20
steamer Champlr'r will leave St. John
on Tuesday, Thursday and Saturday
at 10 o’clock for Hatfield’s Point apd
intermediate landings, returning will

leave Hatfleld’s Point on alternate,
days, due in St. Jobhn at 1 p. m.

“6
“1

R. S. ORCHARD, Mgr.
From
Manchester. St John
Nov. 14 Man. Citizen Dec. 11
Nov. 21 Man. Miller* Dec. 7
Nov. 28 Man. Corporation Dec, 25
Dec. 5 Man, Merchant* Deec. 21
Dec. 12 Man. Spinner Jan. §
Dec. 19 Man. Exchange* Jan. ¢
Dec. 26 Man. Shipper Jan. 22

*Steamers return to Muchester
Philadalnhia,

WILLIAM THOMSON & co.,
Agents, St. John, N, B.

i

FUNESS LI

via

From From
London St. John
Nov. 22 North Point

R Sagamore Dec, §
Dec. 10 Graciana

Dec, 15 Start Point

WILLIAM THOMSON & CO,
Agents, St. John. N. B.

ettt

THE MARITIME STEAMSHIP CO.
(LIMITED.)

Until further notice the S, S.
nors Bros. will run as follows:—

Leave St. John, N, B, Thorne Whart
and Warehouse Co., on Saturday, 7.3¢
a. m. for St A.ndrews calling at Dip
per Harbor, Beaver Harbor, Black's
Harbor, Back Bay or Letete, Deer Igj.

|and, Red Store, St. George, Renu-m"

leave St. Andrews Tuesday for §g
Jonn, calling at Letete or Back Bay,
Black's Harbor, Beaver Harbor ang
Dipper Harbor, tide and wsather per
mitting.

AGENT—Thorne Wharf and Ware
housing Co., St. John, N. B.

'Phone 77; manager, Lewis Connors
Black’'s Harbor, N. B.

This company will not be respon
sible for any debts contracted after
this date without a written order from
the company or captain of the steam.
er.

RAILWAYS

CANADIAN
- PACIFIC

DIRECT ROUTE
MARITIME PROVINCES

TO MONTREAL.

‘THE CANADIAN?®
Montreal to Chicage,
o
THE
“jmperial Limited”
Famous Traascontinental Expreass

Tel. 5 Mill Street, P
L lied D|nlng c-r Sﬂ'vlao.
COAL and wooD W. B. HOWARD, D.P.A., C.P.R,
g =t 8t. John, N. B,
American Hard
Scotch Soft EEREta T

All sizes best quality,
GEO. DICK - - 48 Brittain St.,

Tel. M. 11 Foot of Germain St

COAL

We are landing fresh mined MIN-
UDIE SOFT COAL and will start to
deliver in about a week. Get your
order in now.

LOGAN & SNODGRASS
90-98 City Road

Tel. M 2175-41; M 952-41.

|
|

CANADIAN GOVERNMENT RATLWAY

INTERCOLON! A

PRINC EDWARD ISLAND

THROUGH SERVICE TO

QUEBEC AND MONTREAL.

OCEAN LIMITED DAILY.
Connection via No. 2 Express leaving

St. John 7.10 am.
MARITIME EXPRESS
(Daily except Sunday) Connection via
No. 13 Express leaving St. John 635
pam.
GEO. CARVILL,
City Ticket Agent. 3 King street

Branch Manages
B.

RUBBER CLOTHING

Men’s Coats, with and without Capes;
Ladies’ Cloaks, Bays,’ Misses’ and
Child’'s Clothing. Rubber Boots:
Knee Rugs; Horse Covers; Camp
Blankets; Rubber Gloves and Mittens,
“Everything in Rubber.”

ESTEY & CO.. Dock street.

Robert Carter

CHARTERED ACCOUNTANT
Auditor and Liquld

Businesses Systematized
Cost Systems instalied

McCurdy Building, Halifax




