ER TO WEARER

rand” clothing
hing goods for
boys — ready-

ind” is cheaper
than most cloth- = -
romfort and per-
qualities that go

hd” clothing re-
beful lines till it’s
t's made well—

ell till the last.

" full dress suits
.00,

ew bows for the
me, too—at—

if you want it,

"au,&Co.

e and Yorge.

SN=.

nder this heading
orld for past two

CANA"

y g\uessers will he

ice, :

JGAR FACTORY

treal.

: {1l or our Agents.
} Co., drugg 1
nto, Ont, i

ones

rance Agents
o el
a 1880, i
Loan
ENT. A%
ail Building, Toronto

BEACH,

nex of Toronto, and
Jresidential part of

fty Feet Abeove the
d Feet in Depth,

ty water and gas on
'Y TAXES. Also a
P lake. Now is the
and land never will
*5 building desirable
cash required, Street -
. . For particulars or
e same, apply owns

WARD, JR.,

26

LESS

without removing
rpose an anti-septic
e only }(\mo ever dis-
crobe Killer,” Head
Adelalde-street east
OBB KILLER CO.,

LONDON, ONT,

TICE.

¢k Co. beg to inform

~ smrall fire at thetr
ing will in no way,
raers being  filled

i to one flat only,
'S were stored, hug
s, as well as their

8, #re in a sepa-
chinery is running

—————————

- Day and Night.

AR

and Embalmer,

ZR, Manager,

L, opp. Beverley.
proressional ser-
terms. 246

EBILITY.

8  (the effelts of
ured; Kidney and
tural  Discharges,
or I"ailing Man-
eets and all. dis-
ry Organs a spe-
‘uce wno has fajl-
write, Consulta-

to. any address,
Sundays, 3 to 9
s-street, southeast
to. L A8

e A

-

P4

 TUESDAY MORNING

! B s

T S

e ro e COAR N G o ldzinag

.~ _THAE TORONTO WORLD 1

L

FEBRUARY 21 1899

TR

5 |

—_——

e a—

T — -

ANNUAL MEETING.

The Forty-fourth Annual General Meet-
ing of Shareholders of the Company
was held on Monday, the 20th inst., in the
Company's Office Building, Toronto-street,
“Toronto, the President, J. Herbert Mason,
Bsq., In the chair. et \
“The Secretary, My, George H. Smith, hav-
ing been appointed Secretary to the meet-
ing, read the repowt of the Directors for
the year lsgs, as follows: : :

The Directors of the Canada Permanent
Loan and Savings Company have pleasure
in presenting to the Shaveholders the Fin-
ancial Statement and Auditors’ Report fop
the past _!ear. the forty-fourth year of the

: Ve
It ls with much satisfaction that the
Board Is able to record that the revival of
commercial, lodustrial and agrict
y

and_saleability of landed property is
a matter of conjecture. It has be
demounstrated by the Taot that properties
practically unsaléable for several years
i e T R
even at the amount of Lue
Company's claim, in ma :

debited and taken in stock in the books

no
en

of the Company, and have now lzem safe
: uox;tereot-:ienmug ,\lweo\méns. Lhe amomi:

real estate foreclosed and held for sa
lLas been reduced from FA21,078 to $80,678.
for sale under mori-
gages have lkewise been materially. reduc.
ed by sales during the year. !

‘The revenue of the compamy for the year
amountd to §620,315. After deducting all
koown #s well as estimated losses, ex-
{le‘poeo of management, cominissions- and

other charges on n , and paying
therefrom two . half-yearly - dividends of
three per cent. each on the Capital Stock,
the Darectors were able to add 5g50.000 10
the Reserve Fund, leaving $57,567 at the
credit of Profit and Loss, which was added
to the Contingent Fund. Mhe Reserve
&:::1 now g‘mmu 10 %sm»,ooo and the

‘ontingent ) 1o $180,058.

The cash receipts from borrowers were
largle, for beth prineipal and
Ipterest, and gemerally the accounts of
lBortgam are in good condition. The
gates of interest obtainable on safe mort-
gage loans continue low. In consequence,
the Directors considered it preferable to
pay off a counsiderable sum ed on
deposit and on debenture, rather than con-
tinue to hold_ the money at rates of inter-
est which did pot offer a sufficient margin
of O.g[x;out. ures to the amount of
£1.080,888 matured during 1808. Of these
$607,283 were pald off; $473,600 were re-
mewed at a lower rate or inceresi, aud
$245,413 nmew money were received.
Sterling Debentures renewed, as well as the
Bew money received, were all at the rate of
three and ome-half per cent. per annum,

For some time it has been evident that
in view of the changed tions in the
Interest Palue of money seeking investment
in ral estate loans, it would be difficult
for Land Mortgage es to malntain
the dividends theghhave been accustomed
to pay to their areholders, and it cc-
wurred to the directors that a t savipg
in expenses might be effected, and somie
other advantages secured, if several Com-
panies could be combl under one man-

unusually

agement. On approaching the Boards of
some other Companies it was found that
they the views of this toard. Arter

consideration_and  consultation, resolutioas
passed by the Directors of this Com-

were
pany, the Wettgs Canada and the Free
hold Loan and meulm. and the
London #nd O estment ny,

:zpmvlnz of-a
on \the ,value * of the .assets of
respectivel

the panies,’ to be -ascer-
tained by experienced and competent
appraisers, ome- being appointed by
each  Company. Before this proposed

arrangement can be. effected it must
be submitted to and appraved by the Share-
holders of each Company, at meetiugs (to
be called for the purpose, of whicu
notice must be given Iin accordance with
which 1s respectfully submitted.

J. HERBERT MASON, President.

FINANCIAL STATEMENT.

PROFIT AND LOSS,
Interest

on Deposits, Deben-
I)itnm and ‘mem stock . .$ 265,343 90
vidends on C ’
Btock ..... v +0es.$1086,000 00
Muntcipal Tax om Di- A
vidends .... .... 2,080 94

Cost of Management, Salamies,
Directors’ Allowances and {g-

158,630 94

salon, 1ncaudung. B
l??ﬂ(:)e: B““‘edd 73,200 07
Charges on Money Borrowed and |
$ODt ciceoss s diseceyer s SO.000 51

Reserve Fund, addition thereto — 50,000 00
Contipgent Fund, Dec. 81, 1898, 160,068 61

_“sTon.807 08
Contingent fund, Jan. 1,.1808.. 02,461 21

Interest on Mortgages, Deben- '

tures, Rentals, et€. .....e o.o. 617,608 41
Exchange ....... see sedunnsonns 2,712 41
‘ $722,807 03
ABSTRACT OF ASSETS AND LIABIL-

ITIES.

LIABILLITIES TO THE PUBLIC,
Deposits  and  inter-
B e $ 749,774 87
Debentures—Sterling
—and interest (£1,-
018,419) .w. ... 4,931,970 72
Deebentures—Currency
and#interest .... 216,425 00
Debenture Stock and
interest (£20:4,000
sterling) ..... o
Sundry Accounts, .
———eee-§ 6,800,409 10
LIABILITIES TO SHAREHOLDERS.
Stock paid :
........ $2,000,000 00
Capital ($3,-
‘um,m}(l). 20 per cent.
TS R

Reserve Fund §1,-
100000, .. v i o
Added this year $50,-
0O She e dss

== 81,200,000 00
Fund.. 169,058 61

Contingent
e 1,360,058 61
Dividends

ed
7Tth

Dividend

$10,038,500 61
ASSETS.

Mo_m:ngm on  Real

Estate ....,.. $10,267,347 20
Mortgages on  other =
Securities Vs 42,153 47
810,301,508 67
Municipal Debentures. ... .... 146,052 48
keal Estate foreclosed ... ... 80,678 96
Comipany’s  Office  Bulldiugs,
Toronte and Winnipeg...... 209,100 85
Cash on hand ......§ 933 €O
Cash in Banks:.... 192,242 15
S50 o $ 193,165 15
$10,038,50) 61
GFO. H. SMITH, Sccretary.
We, the undersigned, beg to report that
We have made the usual thorough examing-
1ot of the Books of the Canada Pcrmanent
Loan and 371\[;)11;.« Compary, for the year
tnding 3ist December, 188, and hereby
certify that ‘the above stafe ments - are
strictly  correct and in aecordance there:
with,
J. B. BERKELEY SMITH,
HENRY BARDER, . C.. A,
- Aultors.
Toronto, Feh, 7. 1899,
PRETL L7 W ey M S G g 1,
Bottom to (% )f.\llla : ‘;t s
In moving the :!']O[illnn‘of the Direciors’
R:)‘N;n' the President sald:
]".'."“”"lllr'n. I am sure you will join
erilly in the fecling of satistaction ex-
%‘;““’d by the Directors in thelir report, at
evfact that the wave of prosperity -ra2-

Ietted to last year continues to flow, and

3 “

A

| et

‘eonsolidation: bas- |-

that it is producing the effect anticipated
ol;rtlw‘ busiress of 0} Y. e

. The revenue. of g for the
year amounted o 5.60 p
cent. on employed, 0

more in

e g e Voo By S
weli as § to pay two half-
yearly dividends of 3 per cent. each on the
vald-up capital, add $50,000 to the ted
scrve fund and to place $57,567 to the con-
tirgent fund. s o
which came on our hands
gradually dllpond“ th.; :!39 Wm“ ax;"’m'!ebem‘
and nearly all of those that remain on han
are producing satisfactory rentals, and .re
written down to sums that the; &y Jrea-
:::t-a-bly be expected to realize ﬁ‘ near
ure, * ! ¥
|~ Svch results, after so many years of de-
presslon and diminishing profits,” must be

other loan companies.

the opinion of some that this

largest - Canadian, -land wortgage eom-

Ome anagement int s bt not & fack that
) . But is it not a 4

the largest financial institutions are at least

equally well ‘managed and as as

smaller ones? - Who will say that the larg-
er banks In Oanada and in E i are
not nmong the best managed institutioms In
the world? My own opinion is that, with
an effective organization and a clous
division of business of  four
ecmpanies can nsolldated and omdul;‘t

gconomi-

separate Boards of Di-

rectors, foir managers and four staffs,
and that, therefore, df the proposed ar-

ed as effic| and much more
cally than lgmivm

ting each es thereto,
be fairly effacted, It will be in the Interests
of the shareholders of this compu{ 10
S soacial pecking o6 tae sherebatdcrs

ever, a e sha
must be held and their authority obtained.

It Is also my opinion that the company
shculd have enlarged powers of - borrowing
and investing. Experience has shown that
restrictive legislaticn does not ensure good
mapragement, or immunity from disastrous
lorses. Real estate does not now afford
that unlimited flield for investment at re-
munerative rates it formerly did, and it 18
desirable and mnecessary that companies
should have power to purchase and to Jend
on gocd, easlly convertible securities, which
herefofore they hvefbee.nmhe:dudeﬁ il})‘

Before concluding. o pay a fe
wuords respecting the Company's head office
property. We own a valuable building and
site in the heart' of the city of Toroat
having a frontage of 104 feet by a depth
100 feet. The bulldlig is fivé storeys in
height. - The two upper storeys were for
abcut forty vears occupied by the Order of
Kreemasons, as tenants. On their lea
last year it became necessary 1o re-model
thz building. with the result that we have
added twenty-five commodions, ‘well-lighted
and heated offices and sultes, mlla fed with
all wodern convendences and appilances a
approached by an electric elevator. Al-
thcugh scarcely ﬂn'leshed. ;e::‘rtl oi 2%
offices. have been lt, an 8 exp
tkat the improvements will yield a sufficient

e | Pental return to justify the expenditure,

‘he President’s motion wus séconded by
thiehe'iceol’reddent. Mr. W. G. Gooderham,
after which tihe President said that, be-
fore putting the motion to they meeting, it
was open for any of the sharehol present
to make any remarks or to ask for further
explanations on any point which might not
be clear to them, and that he wopld be
plegsed to nnswaro ‘their questions, so far as
was &0, .
Berhe r?;}ﬂgt:"or " Directors was unank

isly & ed, as al were Vo
m toqt‘&?e President, Directors, Officers
and Agents of the Company.

The retiring Directors, Messrs. J. Herbert
Mpson, S. Novdbeimer, Ralph K. Burgess
and W. E. Wellington, were ‘unanimogsly
re-elected. ¢

At a subsequent meeting of. the Board,
Messrs, J. Herbert Masoft and W. G. Good-

- | erham  were respectively re-clected to the

offices of Président and Vice-President.

IMPORTANT EVENT IN BERLIN.

Fraulein Neumann, With Much
Ceremony, Made a Doector of
Philosephy—A Triumph.

server from Berlin says that an eyent of
epoch-making importance in the academical
world took place in Berlin yesterday. The
Prussian Government and the Senate of
the Berlin UmverltY have at last given
way to the Importunity of women students
nn({ yesterday Fraunlein Fsa Neumann was
with due ceremony Incorporated as, Ma-
gister Artlum Liberallum et Doetor Philo-
sophiae. The dean of the university, In
awarding her diploma, safd that while the
most dignified positlon of 'a- woman was
that of high priestess of home, that posi-
tion did not exclude her from participation
in the sclentific work of men.

Frauleln Dr. Neumann's djploma bears
the flattering endorsement ‘‘Cum Laude."
She -Is 27 years of age and has studied at
Gottingen and Berlin, her principal branch
being natural sclences.

MENIERAND ANTICOSTI.

Mr. Balfour, Government Leader,
Says a Report About the IN¥iand
Has Been Asked for,
London, Feb., 20.—In answer to a ques-
tion in the House of Commons to-day, put
by ‘Mr. James Francis Hogan, anti.Parnell.
ite, respecting a Frenchman’'s purchase of
an ‘‘Important stratégical position at the
gateway of Canada’” and the alleged evie-
tions of the previous occiipiers, the Govern-
ment leader,. Mr. A. J. Balfour, Iirst Lord
of the Treasury, said the Island of Aaticos-
ti had been purchased by M. Menier, but
he had mo officlal information regarding the
evietions. = A Teport cn the situation hac
been asked for, but had not yet arrived.

. Fell, Bat Stopped the Runaway.
A horse attached to a cab; which contain-
ed two ladles, ran away on West King-
street and down Spadina-avenue, when Mr.
Harry Read of 44 Spadina-avenue seized the
reins, which were trailing on the ground,
and stopped the anmimal. He received sev-

The ladies were unhurt.

A Compliment to Mr. Foster.

London, Feb, 20.—The Financial News,
commenting on the Dominion debt, says
that if ever money was carefully used by
any state, Canada's borrowed capital has

begp. : h

YOU'RE COURTING
CONSUMPTION,

if you neglect that Cough—Have it
Qured by Dr. Wood’s Norway
Pine Syrup.

“It's only a slight Cold, only a little]
Cough,”” you say—but it hangs on and,
on and won’t leave. Better wake up to
_the fact before it’s too late that gm’re
on the highway to Consumption, ~ Better|
have the Cough cured now, when you can
—than wait a while longer when, perhaps,
ou can’t. A bottle or two of Dr. Wood’s:
orway Pine Syrup will promptly cure
that Congh, and heal up the lungsso that
not a trace of its effects will remain.
Mrs. Grace Lynch of Blackville, N.B,,
writes : © ‘‘I have been' troubled with
Coughs, Colds and weakness of the lungs
for a long time, and could get no rel_lef
until I teok Dr. Wood’s Norway Pine
Syrup, which made a complete cure in
my case.’’
Dr. Wood’s Norway Pine Syrup is sold
by medicine dealers everywhere at 25¢

and 50c. a bottle. ‘ :

previous : m
Ry e A v 3

London, Feb. 20.—A despatch to The va- D

eral bruises by falling on the pavement,

Hesr Gl o
S Cop

L ] ‘
Thirty-Sixth Annual Report of
- the Directors.

The Annual - General Meeting of this
Company was' held at its offices, No. 76
Church-street, Toronto, on Monday, Feb.
20, 1899, at 11 o’clock d.m. A number of
shgreholders were present.” The Hon. G.
W. Allah occupied the chair, and the Man-
aging Director, Mr. Walter 8. Lee, acted
as isocretary to the meeéting, The follow-
ing financial statements were read, and,
with the Directors’ Report, were unanim-
ously adopted:
¢ The thte;tm have pleasure In laying be-
ore the Shareholders e -
a.Alnnllul Report, for theu;el:r gﬁ’lﬁg IIl.)xet'ch

" i
After deducting cost of management, In-
terest on debentures and d %n, and all
other charges, there remains a net profit of
$07,904.71, out' of which sum two balf-
ly dividends, at the rate of 6 per cent.
g:re annum, and the taxes thereon, have
n paid, and the balance, $6464.71, has
been carried to the Contingent Fund.

The interest falling due on mortgage
loans has been most satisfactority met,and
the actual interest received during the past
gteu amounts altogether to the large sum

The total amount of mon laced with
the Company for hweat-men:’ fmounts to
$4,438,112, as against $4,433,928 last year.

While the Sterling Debentures have been

decreased by $184,245, the Curr De-
bentures have n increased by $177,118,.
and the Deposits’ show an Increase over

last year of $11,311.

In accordance with the arrangement re-
ported by the Directors, and approved
the shareholders at the last annual meet-
ing, a representatiye of the finm of Messrs.
Lindsay, Jamieson & Haldane, Chartered
Accountants, obf Edinburgh, wigited To-
ronto and Winnipeg, and made an examipa-
tion of the Company's affairs,  main
with the view of reporting as to the suf-
ficlency of the security afforded by the
Company to the Debenture Holders and
Depositors.

A copy of their report™in every way a
most satisfactory one, and svhich states,
that, in their opinlon, ‘“The assets afford
good and sufficient security to the Deben-
ture. Holders and Depositors - for the
amount of thelr ndvnncm without taking
into account the uncal Capital”—was
Sent to emch of the Shadeholders immedi-
ately after the Annual Meeting,

. The Balance Bheet and Profit and Loss
Account, together with the Auditors’ Re-
port, are submitted herewith,
G. W, ALLAN,
President.
FINANCIAL STATEMENT FOR THE

YEAR ENDING DEC, 31, 1808,
—N\

LIABILATIES,

To Bhareholders.
Cuapital Stock ....$1,500,000 00
Reserve Fund ....y 770,000 00
Contingent ac-

count to Dec,

a1, ‘o7, $17,625 10
Contingent ac-

count - added,
6,464 T,

$24,089 81
Cortingent ace- |
count, writ-
tenoff,’08 17,500 00

Contingent
balance,

s o

account,
el

D1 T 6,580 81
ividend,. . payable .
grd Jan., mgo .., 45,000 00

To the Public: &
Currency Deben-

tures and interest, .$882 855 31
Sterling Debentures
and interest .... 2,761,448 21
793,808 95

jpons
T e 715 28
— e § 4,438,827 76

§6,7€0,417 57

ASSETS,
Mortgage Loang ........ vees 86,170,328 12
Office Premises and Iarniture,
Toronto and Wianp’g ...... 120,807 53
Municipal )ebentures
city of Toronto .3200,011 16
Municipal Debenlures
City of Ottawa.... 32,876 59
Cash in bauks . 208,377 94
Cash on hand ...... 931 23
451,196 91

i $6,760,417 b7 -
PROFIT AND LOSS ACCOUNY,
Cest  of fanage-
ment, viz., Salaries,
Rent, Inspection
and Valuation, Of-
fice expenses, Branch
Office, Agents’ Com-

missions, Auditors’
Fees, including
Spectal Audit, Leg-
islation, ct¢ .....3 49,188 22
Directors’ Compensa- - .
Wolk .iohi il 3,820 09
Interest on sits 24,970 19
Interest on eben-
tUre® coeosee . ... 188,970 32
—— 216,048 78

Net Profit for Year, applied as foll s
Dividends and Tax sigh o
thereon ...... ....$ 91,530 00
‘Carred to Conting-
ent Account ...... 6,464 71 :
> — 97,994 71
814,048 44
Interest on Mortgages and De- g
bentures, Rents, ete, ......., $ 814,043 44

314,948 44
WALTER §. LEP, vt S

Managing Director,
Toronto, 9th February, 180d,

To tire Shareholders of the Western Can-

ada Loan and Savings Company:

We beg to report that-we have completed
the audit of the Books of the Western Can-
ada Loan and Savings Ccmpany, and a de-
tailed inspection of the securities (with the
exception of the businkss of the Manitoba
Branch, which has been audited and in-
spected by the locad auditor), and certify
at the above Statements- of Assets and
Iiabillities and Profit and Loss are correct
and show the true position of the Com.
pany’s affairs. The bank balances and cash
are certified co%ect. i 4

v R. HARRIL
A, E. OSLER, - )
Auditors.

The President then said;
In submitting to you thelr Thirty-sixth
Annnal Report and Ralanég Sheet, which
has just been read, the Directors feel that
they are justified In congratulating the
shareholders on the tvhorougply sound finan
clal position which this company occuples
at the close of its thirty-sixth year of busi-
ness. - During that period, llke all other
inonetary institutions cof the ecountry, it
tias had to contend w rring periods
of financial depreéssion andl Rreat deprecia-
ton in the. value of real estate. Like aill
similar institutions, It has had, from time
to time, to write off many losses; but the
condition of its business has been such that
for some thirty-three years it was able to
maintain the same rate of dividend, of
ten per cent. In 1897, In consequence of
the continued shrinkage In the value eof
rea] estate.affecting many of the froperties
which the Company had been compelled to
take under thelr own management, and the
continuous fall in the rate of interest ob-
tainable on mortgage loans: and carrying
out the principle of only declaring a divi.
dend upon the actual earnings, or what
might be described as the cash income of
the 'Company, the Directors considereq It
wise to reduce the dividend to 6 per cent..
at whieh rate it has continued to be paid
to the present time,

In regard to the present position of the
Company, it 18 with great pleasure that
the Directors can assure the Shareholders
that both in Ontario and Manjtoba the
Company’s mortgage investinents are of the

=

most satisfactory character, due In Jarge
measure to the carefulness and good judg-
ment of our inspectors and agents, of
whose services I cannot speak too highly;
while at the same time I may claim for
the Directors the credit of a most® palns-
taking and careful supervision., In connec-
tion with our mortgage loans, I would call
attention also 'to the large payments of in-
terest during the past yecar, amounting al-

togeher to $378,038. There can be no
better proof of the advent of
‘better times'” than the promptness of

berrowers In meeting their ents of
Interest, and a funther vmnﬁmmw ing
presperity  In the community ds the in-
creasingly large amounts of the deposits
{n our banks and loan companies, the
amount placed by depositors with this Co:mn-
pany showing an Increase of $11,311 over

et e owet by the b
S W. seen by the figures given in t!

Repcrt, our sterling dcben:tt’x'regl decreased
during the past year. A large number of
new bonds were issued and taken up, bear-
ing dnterest at the rate of 3% per cent., but,
owing doubtless to the reduction dn the rate
of Interest, a much smaller number were
renewed, many Investors hitherto receiving
4 per cent. being unwilling to renew thol
investments at 3%. The difference,
however, has beén more than made up,
:on: ‘i""tub' lrho l:lcreuae in our deposits,
ut Ly the large increase in the issue of
o etﬁrremcg debentures, amounting, ‘as
stated in the Report, to $177,118. i{t is
gmtl!ytnx to find ’thf cogndence thus shown

v our own people ‘n the Company, as of-
fering a safe and satisfactory investment
“’i““ﬁi’ 'iwmoon"' t point est

rother lmi an nt to which I re
ta allude, and which is also a proof gf re-
iturnipg prosperity. is the sale.of a num-
ber of properties which the Company have
had to take over at various times, and
wh.ltch have been tmm.lfld tc»t'durlmr the
Dast yvear on v avorable terms,

Taking, nheu.aale affairs of the Company
as they stand to-day, the Directors are
sptisfled that they mnaiiy be submitted to
the closest scrutiny, and will not only fully
bear ont the language of the chartered ac-
countants quoted in the Report, that “its
assets afford good and sufficlent security
allke to the bondho'ders and the d.
tors.” but that the interests of all who have
dnvested their mon n the company as
shareholders have been falthfully served,
and that thelr position Is In all respects
thoroughly secure and satisfactory.

I have beem led to refer more especially
to the present status of the Western Can-
ada, because as Is doubtless well known
to all here, it s in contemplation—and cer-
tain preliminary steps have already heen
taken—to bring about an amalgamation of
four loan companies—the Canada Perma-
nent, the Western Catada, the Freehold and
the London and Ontarlo, and, in view of
such an amulnmaﬂ'm. %ﬂflmmt btl’x: be
satisfactory to our rel ers to as-
sured of the sound comdition of its affairs,

under which the Western Canada will en-| j

ter the amlfa‘:nattled %dy.ed s a
The objects of the proposed amalgamation
are, as have been stated, to combine the
amalgamating companies into one strong
nancial corporation, which shall command
e confidence of investors, hoth in this
country and Great Britain, while saving a
large sum {n the expenses of managemeat.
Of course, ] need scarcely say that a great
deal has to be done before what is at pre-
sent searcely more than a provisional agree-
went can be cnbn;lled into eﬂ:fltl m“t:hl may
hat the whole matter at the
321? tsln:e be submitted to the slmreholm
of the sevaral companies, our own among
e number; for thelr condde;atlou and ap-
val,
pI cannot cancluge g :
t i no mere al -acknow:
mtleastron sense which the Directors emter-
tain of U ability and sound judgment
which the Managing Director, ‘Mr. Walter
8. Lee, has displayed during his long con-
wection with the Company, over a period of
not less than thirty-five years, I desire
also te allude to the excellent management
by Mr. Fisher of the business of the Com-
pany in Manitoba, and it is with very
great pleasuve also that I can say of every
member of our office staff, both here and at
Winnipeg, that they have discharged their
duties most thoroughly and efficiently.
Scrutineers having been appointed, a bal-

| fot was taken, and the retiring Directors,

Gooderham, . Fisq.; Alfred ng;ﬁ

George
hom, Bsq.; George ‘W. Lewhs, E
Walter 8. Lee, Esq., were re-elects .
gentlemen,  with George F. Galt, Esq.;
Thomas H. Lee, BEsq., and the Hon. G. W.

the Board.
AlAntni g?:‘;)qc‘equent meeeting held by the DI-

rectors, the Hon. George W. Allan and

m, ., were re-electe
gleor a%n?mr%mpm&em respectively.

INDUSTRIAL FAIR MADE MONEY.

The Annual Statement Sh“gw- Many
Interesting Facts—Officérs to
Be Elected To-Day.

This afternoon, at the City Hall, the an-
nual statement of the Industrial Exhibition
Board will be presented and officers will
be elected. #

. The report of 1808 stntes that 250,000
persons attended the fair, and $90,004 gate
money was received; $21,660 was téken in

on Americans’ Day—the biggest yet., The
profits of the year were $26,135; of this,
$10,000 is placed as a reserve fund, The
recelpts from the grand stand at nights
pald for the speclal attractions; on three
different nights there were 20,000 persons
there,

The report states ithat in the' last 20 years
the association has spenit $218,201.33 on new
bulldings, extensions, alteralions and the
purchsse of various Exhibition properties.
Of ‘this, $85,000 was borrowed on mortgage.
By the terms of"the new lease, the build-
ings, etc,, are hunded over to the city,which
assumes the mortgage the overdraft of
$14,452.56; or, in other words, presents the
city with $118,748.78. i

The repomt regrets the retirement of Wm.
Christie from the directomite, after 20 years’

-| service,

Expansion of premises iz spoken of for
the future,

The Butter and Cheese Assoclationg of
Western Ontario are recommended to have
one representative each on the board. ~The
other orgunizatlons asking for representa-
tion are not recommended. :

Mimico.

The sudden death of Miss Nettle R
which occurred at 8 am. yesterday Uyuc:z;
cast g sad gloom over the village,  Miss
Royce was a general favorite {n social cir-
cles here, and bhad just attained her ma-
Jority. Heart failure,. superinduced by
gnip, ‘'was the cause of death. The funeral
takes place this mofrning per G.I'R. tram
to her grandfather's burying ground on the
Guelph-road. Deceased was the daughter
o'tkl. W. Royce, township collector of Etobi-
coke,

At the last regular shoot -of the Mimico
Gun Club A. C. Crewe of East
scored 13 out of a
Wakefield of Toronto Junction 12,

York. County News.
Cyrus' Webb of Newmarket, son of Mr,
Charles . Webb, license commissioner for
North York, suffered a relapse of grip by
going out Friday, and died on Sunday.
The South York Conservative Club will
meet at  Bracondale on Wednesday and
listen to a lécture on “‘Imperialism,” by
J. A. Macdonald.
Weather permitting, an ice carnival wi'l
be held at Malvern on Wednesday night.
The Indians of Georgina Islagnd, Lake
Simcoe, wil hold their annual ‘pow-wow
on Wednesday.
A concert in afd of the Public
will be held at Markham op Frida

JAILED FOR I"ERJURY.

Piesident of the Battleford Liberal
Association Goes to Prison
for Two Montha,

Regina, N.W.T., Feb. 20.—J. M. Skelton,
the president of the Battleford Libera] As-
socijation, yesterday was sentenceg by Mr.
Justice Maguire to two months’ imprison-

ment for perjury in connectiom with an
affidavit procuring the dismnissal of Mr,
J. B. Mercer, the late postmaster at ‘Batt'e-
ford. "

Library
A

How Farming Pays in Algoma,
Sault Express; Mr. Apdrew Edwards
brought tweilge bags of potatoes to town
the other day and went home with $12 in
his pockst, Who says fanuning in Algoms
don't pay? b

possible 14 and P,|

LY SRS

On Wednesday Ontario Government
Will Hear Discussion re Town
and County Separation.

A MARKET AND ELEVATOR CO.

Nm-_th Toronte Board of Health
Elects Officers—Other News Items
From York County,

Toronto Junction, ' Feb. 20.~—(Speical.)—

ir | The Boys’ Brigade re-organized Saturday

in St. Mark’s Hall. L. Laughton was elect.
ed kecretary-treasurer and it was decided
to appoint Sergeant Goedile of the 48th
Highlanders, drill Instructor,

h?; Brndts'hww of the C.P.R. shops, who
resides with Mrs. Keclcher - -ave-
nue, is lald up with a s ulngg nln,’ll:lﬂeﬂcc:‘l;g-
ed by a car wheel fallin against it
. The residents in the 15cimt-y of Keele
and Dundaststreets, have complained to
'tjlil;‘tlg%lelgebmati thsea_v{'r are being very much

y the vat, ’ &
fired on the corner. 9 A olieys

Toronto Junction, Feb. 20 ( i
y . . —(Special,)—
;l‘fbe Epworth gue of A-nmsﬁe.mmget
ethodist Church t0-night held a very plea-
sant social evening, at which Miss ep-
%&rd gnve"n paper on ‘‘Missions in the
orthwest,” the Misses Joy and Messr
Coakwell and Hormer a quartet and Misk
B&X‘k;: an ?tst:&umenta'lr‘ solo,
ne ass was taken out co
store window at No. 28 East Duudnia-stmet‘ g
Yacated by Mrs, Fymire on Friday, and
the contents of a glass: case containing
some $7 worth of candy and gumy taken. A
pair of boys’ mitts were iouww un the
store and handed to the police. Thig morn.
ing about half the candies were found by
Mrs, Fymire at her back door, evidently
?:nvt‘l:fg beenm put ffthermc:i by one of the re-
: or forced to 1
m;;e}ﬁ““ 'S, do s0 by thelr
bert Inwoody was placed in the cells
;g;?;l?lh crazed wghidﬂtgk" He had been
£ passers. n the
Btswondme. nelghborhood of
neak thieves took a pail, rt: filled
with oysters, from the &eps ni:: gwnt of
. E. Snell’s store-on Saturday night.
Mr. Marshall is suffering from a sprained
ankle, caused by ‘an iron wheel falling
agalnst it in the C.P.R. 8,
It is feared that Robent rwmord, who
had his hand badly smashed at the foot of
Bathurst-street recently, will have to have
it amputated. y
The Broadview-ave. Congregatfonal Chris-
tian Endeavor, to the number of about 75,
supplied an jnteresting program in Victoria
Presbyterian Church to.night, and a soci-
able evening was enjoyed with the Victoria
Church O. E.
Wor. Ohief J. Paterson to-night installed
the newly-elected officers in Camp Lord

:Aberdeen,. Sons of Scotland. 7

without ‘expressing|’
ent,

West Division Court.
. Judge Morgan presided at the Division
Court held at Weston on Saturday and
got .through before noon. There were,
nevertheless, two or three iInteresting judj-
ments given,

Many persons were interested In the suit
of Quaife v. Stevens, which was an action
to recover damages, the wvalue of a horse
lent by the plaintiff to the defendant., On
Jan, 12, Quaife ‘lent Stevens—who Is a
milkman near Summerville—his horse. He

~

’| claimed prior right to the

-to open wp a ocoal amd wood

drove it to Toronto, but before he got it
home it ifell and broke its leg, so that It
had to be killed. The evidence went to
show that the horse fell without any par-
ticular reason and was belng driven with
a 'tight rein on a good track. Nothing
polnted to any neglect on the part of Ste-
vens, and, -as’ the loan- was to be of ‘mu-
tual benefit to both partiés, Qualfe bave
his horse fed, Stevens to have the” use of
‘lltl,“ o {bse gonoz) concluded that Qualfe
€ doser. A. J. Anderson for
Quaife, H. H. Shaver for Stevens, g
In the suit of Leadbeater v, Fox at the
last Division, Court, Fox was the loser,
He was to pay the money into court. Be-
fore he did 0, the money was garnisheed
;v;nlgy lzveg':—?sm}) othemﬂo:t V;’leston and the
ubsequently paid into ¢
under the garnishee. Mr, IA. p & A(x))del?s::;rxs
money o
for bis costs In defendin: t,hgy cago? :ll‘l‘s‘g
gﬁ}rlnvf‘hjlggd ussl%gneg to him the doctor's
o was to be pal 2
ooin B B 1 il e d put of it. Judg
prlAnc?nlmu ma'ttrtlm-, bhut involving
ple was that brought by Mr. Io
of Toronto against the Art Goods Cmnpfl‘rlnl;
of Toronto Junction on behalf of a work-
man for wages. The company is now de-
funct and has n pald a dividend. He
asked for a judgment against the company
for his wages, with Intent to  proeecd
gng{x:ttmgdmtte dlre(’égrs personally if the
o pa em, {

was granted. i e : s

a great

o North Toronto,

er many little caucuses and unex.
g;essecd regrets that the question had ev;r
: me before them, the Local Government
ave at last set w day for hearing the argi-
hents for and against the separation of iho
own from the county, Al ough many in
fact that they should
o dobby emd ffht for thelr
ndisputable pights as a ridiculons farce
still they are determined to stand on the
text of the statutes—every particular of
which they claim has been carried out to
the letter. Mayor Davis is desirous of ob-
Ib‘a:lndm‘g all the assistance possible to back
a.f;'-}‘ ;’;t?;fo g‘lt:e Hn;rdy é.‘{;bhmt vy Wednes.

y a next, amd it is likely t]
gtnmx delegation will be present. yM{_l‘ut“g
.kHﬂl,‘ the member for West York, has
taken his stand with Jthe town, amd will
be resmg. to assist at the meeting.

e ‘“‘Hungry Dozen” spent Saturdas
night at the Duwvisville Ho»t,gf and evnmez
by their application to the splenddd table
provided that they were Justly entitled to
the appellation under which they travel,
the %ypromm grovlded b{tumem‘bem of

'ty gave zest to 4 1 Y
iq(y;mi}nt. a capt night's en.

‘ouncillor Bliis has resumed his work in
a'btv'fnmtm to get a postoffice in the muni.
clpality carrylug the same name as the
town.  His proposition ds to change the
Eglinton, office to North Toronto, and the
only opposition that will be encountered
will be from the residents of that old and
well known sgettlement,

The second of a series of damces amon re
the young folks of the nef ) was
participated- in on Friddy night at the
Mineral 8prings residence, Some 30 eouples
took @ full measure of enjoyment ‘out of
the occasion.

Mrs. Lily, sopramo; Miss Gynn, elocution.
ist, and Hemry Benmnett, comic, ave among
the antists on the program for Thursday
nAght's enteftainment ¢o be given at the
Vicoria  Hall by the A.0.U.W. Lodge. An
wddress will be given by G. M. Workman
G. P. Graham, and the chair will be taken
by J. R. Dunn, P.D.D.G.M. &

Thornhill,

So soon as the Metropolitan. Radiway
can wconwvey freight cars over their route
it 1s the dntention of Postmaster Francis
the con.
venience of which would be very material
to the village.

' Mr. George N. Savers, who for the past
16 years has beenm bookkeeper for Sterling

Bros. of London. is dead. His mother and
sister reside in Toronto. 4

Rescue for All Suffering and Helpless
- “Grippe” Victims.

AUCTION SALES,

T

Turkish = |
-..RUGS |

Mr. I. Babayan, the great rug colle&tor

(of Constantinople) has lmrtruot(ig us | to
eell his entire collection of Turkish and

Versian Palace Rugs and Carpets, Havem
Embrolderies, Moorish Lanterns, BEgyptian
inlaid furnifure, oriental portieres,-etc., on £
Thursday and Friday 5 B
—28rd and 24th Feb.

At No. 93 Yonge Street, near King St,

This collection, Imlmi composed of the
rarest and the most Valuable rugs eyer
sold in- Tovonto, iw the direct importation
of Mr. Babayan, who has womn contl.
dence of the blic as a pative and direct
imponter. This sale offers u grand oppor-
tunity to iontending purchasers, as evg:z

anticle offered will be sold without
least reserve.
Goods now on view.

CHAS. M. HENDERSON & 00/,
Auctioneers,

ESTATE NOTICES,

NOTIC! TO CREDITORS. In the .
! matter of the estate of Armiger
ibbott Hubbard of the City of -
ronto, in the County of York, Man-
ager, deceased. pids 1

o
b e d

)

v |
Notlce is hereby given, pursuant to &ec.
88, of Chap. 129, R.8.0., 1897, that all {
sons having claims or demands ngainst the
estate of the sald Armiger Ibbott Hupbe
bard, deceased; who dled on or abogt the
20th day of November, 1808, are required
to send by post, %;epald, or deljver, |to
the undersigned, solicitors for The Trusts
and Guarantee Company, mited, or |to
the undersigned Admiinistrators, on or be-
fore the Twenty-fifth day of March, 1809,
thelr Christlan and surnames, and ad-
dresses, with full particulars in wrlting| of
their clalms, and statement ‘of thelr Re-|
counts, and the nature of the securities |(If
any) held (b{ them, duly verified }by
statutory declaration: {0
And take mnotice, that- after the sald
25th day of March, 1809, sald ' Adminjstrat-
ors will proceed to distribute the assets: of
the sajd deceased among the payrties -
titled thereto, having regard only to the
claims of which they 'shall then have ho-
tice, and the said Adminjstrators will not
be liable for said assets, or any part there-
of, to dny person or persons of whose claim
notice shall not have been recelved by
them of their sald solicitors, &t the time
of such distribution. o A
Dated February 20th, 1809. i
THE TRUSTS AND GUARANTER

CQOMPANY, LAIMITED, ik

T, P. Coffee, - - . Mauager.;

PEARSON & DENTON,

. 1 Toronto-street, Toronto,

Solicitors for the sald Trusts and Guarane
‘tee Company, Limited .

3

|
The Stork at Blenheim.
London, Feb. 20.~It ds runiored that an.
other interesting event in the Marlborough
family is on the tapls. The Stork's vl*lt ;
is looked for soon. et

PAINE’S CELERY COMPOUND
Quickly Banishes All the Terrible After-Effects of,
. the Dread Disease. |

The Nerves Are Fed and Braced—The Blood is Made Pure—Flesh is .
Solidly Built Up and Weight Increased—A* Permanent Founda~- +

tion of Health is Laid for Future Years,

At this time our thoughts naturaily re-
vert to our ‘“Grippe-sick’” relatives and
friends, who are truly the most miser-
able of afflicted mortals,

We have all beheld the agony of body
ond: mind  that grippe victims emdure,
Suffering is clearly depieted in face and
eyes, and the very soul jg sorely vexed
and cast ‘down. Kindly hands minister
in vain, and the sympathies and tears of
near and dear ones are of noavail in  this
time of misery. The vice-like grip of the
fiendish disease works havoc on the brain

and nerves of its poor victims, and dhey

become so racked and fremzied with
actes and pains that, in many instances,
death is invoked as a relief.

Until the mysterious and terribly fatal
eremy has completed his work of tor-
ture but a small measure of relief can
be dfforded by physicians, Dosing with
quinine, narcotics and opiates, mustar:
applientions and linimemts, may lull pain
for a brief hour, but theyscanmot drive
off the implacable foe before he has ac-
cdomplished his méssion—the bestowment
of broken health, untrung nerves, heart
tioubles, confused brain power, poison-
ed blood, rhenmatism and neuralgia.

It is after the fury of the disease has

been passed—when the patient is weak
and frail as an infant—that the grand
werk of rebuilding should begin. This
werk of re-e blishing sound Ith for
“Grippe-sick” "men and women must bo
commenced with intelligence and great
cere. A move in the wromng direction

will quickly prove fatal or bring on
complications more to be dreaded than
the original disease,

Those who have just passed the critical
stages of grippe must avoid the weaken-
ing effects of ordinary drugs and madi-

cires,

Medical science and a weorld-

,///

S

adds its quota to new health, flesh i9
gainéd, the brain i clear and aetive,
and the whole system works so hapr
memionsly that with ordinary care along
and happy life can be enjoyed. i

To those who have thus far esca
gtippe, but are not as strong and robust
as they should be at this season, we
say, beware ! A hottle or two of Paine's
Celery Compound to restore,your vitality
and strength will save you from all im-
pending dnngers. [

Paine’s Celery Compound has, during
this scason of disease and death, won|a |

wide experience point directly to that
marvelously successful remedy of ne-
ture, Paine’s Celery Compound, ‘the only
true nerve, flesh and strength builder
that medical science has so far devised.

Paine’s Celery Compound with its life-
giving virtues commences by bracing the

1| uustrung nerves. While ithis foundation

work is progressing, the blood is rapidly
purified; it becomes rich and red, .and
all parts of the body soon feel its vita-
lizing power. The reinforced nerves and
pure, rich blood influence the digestive
organs. The stomach is put in a healthy
cor dition, food is relished, assimilation

is perfect, refreshing sleep each night

name and wecord .that. can neven ba
reached by other medicines, - Thousands
of grippe comvalescents have fervently
thenked Heaven for its life-giving
powers. Scores of thankful men and woe
men have publicly declared that Paine’s
Celery - Compound, and it alone, saved
their lives. If you value life; if yon
would avoid the treacherous &fter-cffe-tg
of grippe, you must do as s Are
doing to-day, place your faith and confi-
dence in Paine's Celery Compound, You
carnet be deceived or disappointed,
Puine’s Celery Compound is a great

physician’s prescription—the only medis
cine that guargntces a perfect cure, < J i

a




