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that U le producing ,fche effect anticipated 
on the buslneee ot the company.

The revenue ot the Company for the paet 
year amounted to <8211,315, about 5.60 per 
cent, on ithe capital employed, and 828,000 
more than in the previous year. This sum 
enabled us. after providing for all expejei»/ 
churgea on bnalnosa, Interest on deposit » 
and debentures, and for all ascertained, na 
well da anticipated, lossce, to pay .two half- 
yearly dividends of 3 per cent, each on. the 
paid-up capital, to add *50,0u0 to the fee 
wrve fund and toTHace $07,567 to the con- 
.tli sent fund.

The nroiXMftrs which came on our hands 
as 'the result of the depression are being 
gradually disposed of at satisfactory prices, 
and nearly all of those that remain on hand 
are producing satisfactory rentals, and <re 
written down to sums that they may rea
sonably be expected to realise In the near 
future.

Scab results, after so many years of de
pression and diminishing profitai, must be 
considered most encouraging.

The report refers to a subject of great 
tmpcrtance, which, I am sure, all the share
holders must feel a deep Interest In. I re
fer to the proposed consolidation of this 
with three other loan companies. It may 
be the opinion of some that this company, 
tpe largest Canadian land mortgage eom- 
Prny. k large enough to be operated under 
one management. But Is it not a fact that 
the largest financial Institutions are at least 
eoually well managed and as successful aa 
smaller ones? Who mill say that the larg
er banks In Canada and to England are 
not among the best managed Institution» in 
the world? My own opinion 1» that, with 
an effective organization and a indict 
division of labor, the business of the f 
oenmnnies can be consolidated and conduct
ed as efficiently and much more economi
cally than by four separate Boards of Di
rectors. foir managers and four staffs, 
and that, therefore, ilf the proposed ar
rangement, based on the ascertained value 
of the assets by competent appraisers rep
ue stating each of the parties thereto, can 
be fairly effected. H will be In the Interests 
of the ehareholders of tills company to 
carry it out. Before this can be done, how
ever, a special meeting of the shareholders 
must be held and ,their authority obtained.

It Is also my opinion that the company 
should have enlarged power» of- borrowing 
and Investing. Experience has shown that 
restrictive legislation does not ensure good 
management, or Immunity from disastrous 
looses. Real estate does not now afford 
that unlimited field for Investment at re
munerative rates it formerly did. and It Is 
desirable and necessary that companies 
should (have power to purchase and to lend 
on good, easily convertible securities which 
heretofore they have .been excluded from.

Before concluding. I wish to say a fe\V 
words respecting the Company's head office 
property. We own a valuable building and 
site in the heart1 of the city of Toronto, 
having a frontage of 104 fleet by a depth of 
100 feet. The bulldldg is five storeys in 
height- The two upper storeys were for 
o be tit forty years occupied by the Order of 
Fret masons, as tenants. On their leaving 
last year it became necessary to re-model 
the building, with the result that we have 
added twenty-five commodious, well-lighted 
end heated offices and suites, supplied with 
all modern conveniences and appliances and 
approached by an electric elevator. Al
though scarcely finished, several of these 
offices have been let. and it Is expected 
that the improvement» will yield a sufficient 
rental return to Justify the expenditure.

The President’s motion was seconded by 
the Vice-President, Mr. W. O. Gooderham, 
after which the President said that, be
fore putting the motion to tha, meeting, it 
was open for any of the shareholders present 
to make any remarks or to ask for further 
explanations on any point which might not 
be clear to them, and, that he wopld be 
pleased to answer thetr questions, so far.as 
he was able to do eo.

The report of the Director» was unani
mously adopted, ns also were votes of 
thanks to the President, Directors. Officers 
end Agente of ithe Company.

The retiring Directors, Messrs. J. Herbert 
Meson, «. Nordheimer. Ralph K. 
and W. E. Wellington, were 'unanlmorely
re-elected. . ____ ,

At a subsequent meeting of the Board, 
Messrs. J. Herbert Mason and W. O. Good- 
erhnm were respectively re-elected to the 
Offices of President and Vice-President.

roost satisfactory character, due In large 
measure to the carefulness and good Judg
ment of our Inspectors and agents, of 
whose services I cannot speak too highly; 
while at the same time I may claim for 
the Directors the credit of a most* pains
taking and careful supervision. In connec
tion with our mortgage loans, I would call 
attention also to the large payments of In
terest during the past year, amounting al- 
togeher to $378,038. There can be no 

proof of the advent
■'better times’’ than the promptness of
borrower» In meeting their payments of 
Interest, and a fun tiler proof of growing 
prosperity In the community is the In
creasingly largo amounts of the deposits 
In our bank» end loon companies, the 
amount placed by depositor» with this Com- 

Tbe Annual General Meeting of this Jaicrea®e °< $11.311 over
Company wag held at its offices, No. 76 As will be seen by the figures given In ithe 
Church-street, Toronto, on Monday, Fet>. It (pert, oar sterling debentures decreased
20, 1800, at 11 o’clock a.m A number of dm‘Jn* <5® I,üst year. A large number of 

* f’ •“ m™1Der M new bonds were issued mid taken un. bear- 
shqreholder» were present. The Hon. G. lng interest at the rate of 3^ per cent but,
W. Allan occupied the chair, and the Man- owing doubtless to the reduction In the rate 
agin* Director, Mr. Walter 8. Lee, acted ot * ™“ch smaller number were
a» m/wTntn. renewed. many hUTMtofi hitherto receivingas (secretary to the meeting. The follow- 4 per cent, being unwilling to renew their
lng financial statements were read, and, Investments at 3Vi. The difference,

««*** were unanlm-
OT*'y Zoptpd: but ty. the large Inc row In the Issue of

The Directors have pleasure In laying be- our currency debentures, amounting, 'as 
fore the «h.eeheis™,- _v, . , .. stated in the Report, to *177,118 It IsAnnul? Retort, the^tor endtag Dro fraitlfyto* to confidence thus shown
31, 1808. y * UCX by our own people 'n the Company, ns of-
t„After deducting cost of management, In- Stt,1*factory ‘“'estment

rsu srs
F; w«œkn paid ’and^theehnhiXe!L* 6ità= hed to tske over at various times, and

khL^Fnt l^d i ol, ^ f»e tZn,LUrlUe ^onto Junction, ^. ^.-(Speela,

lvî® the plwt ^isfled thidt they may be submitted to social evening, a.t whtdfo Miss &eb
of*x»TRtMnnt* ,lt08ethcr to the large sum the closest scrutiny, and will not only fully gat’d gave a paper on, "Missions In the

, . , , ! bear out .the language of the chartered ne- Northwest,’’ the Misses Jot- and Messrs
theb('omnsn ,mon?7 placed with I countants quoted in the Report, that “Its | ÇoakweH and Hornier a quartet and MkJj
t4433<îlvftt=ï ^r„Vre.“ “,raoont* ,0 assets afford good and sufficient security i Barker an instrumental' solo.
* whiil *V.aSjjfSi M r?i.43Jiya8 lai#t yMr' alike ,to the bondlio'dcrs and the deposi- A pane of glass was taken out <of the

have tors.” but that the Interests of all who have store window at No. 28 East Dowlas streetdecreased toy $181,245. the Currency De- invested their money in the company as vacated by lire. Fyiiilrt. ,M, l>ld,iv ,M ,l 
r?LV .lncreased, bf $177,118, Shareholders have been faithfully served, the contents of a glass case coni à Inin-

?°d Jbe Deposits^ «how an Increase over] and that their position 1» In all respects some $7 worth of candy and irom taken A 
rî 7,SK,£î«ïîi81V.i. . thoroughly secure and satisfactory. Pair of boys’ mitts were iouuu in the

tile arrangement re- J have been led to refer more especially store anid handed' to the police This mor-i 
ported by the Directors, and approved by to the present status of the Western Can- lug about half the candies were found by 
the shareholders at the last annual meet- ada. because æ 1» doubtless well known Mrs. Fymlre at her baric door evidently 
ing, a representative of the flam of Messrs, to all here, It 1» in contemplation—end cer- having been put there by one ’of «the tI 
Lindsay, Jamieson & Haldane, Chartered tain preliminary step» have already been lent less boys or forced to do so bv their 
Accountants* tof Edinburgh. visited To- taken-to bring about an amalgamation of parents. ' ’ y tnelr
ronto and Winnipeg, and made an.#xaml»a- four loan dbmpanles-tlhe Canada l’vrma- Robert Inwoody was placed in the cells 
tion of the Company's affairs, - mainly ! nent. the Western Carted a, the Freehold and to-day, crazed with drink- He hart been 
with the view of reporting as tp the suf- the London and Ontario, and, in view of insulting passere-by In the' neighborhood of 
firieney of the security afforded by the such an amalgamation. It cannot but be Bra condole. 3 ZgBOornood or
Company to the Debenture Holders and satisfactory to our shareholders to be as- Sncaik thieves took a nail oarttor aiiprt 
Depositors. sured of the sound condition of Its affaire, with oysters from tile steps in front of

A copy of their report—in every way a under which the Western Canada will en- jj. B. Snell's store on Saturday ni gut
most satisfactory one, and whlriT states, ter the amalgamated body. Mr Marshal is Offering S^a «SiZd
that. In their opinion, "The assets afford The objects of the proposed amalgamation ankle, caused, by an Iron whiel falltog
good and sufficient security to the Deben- are, as have been, stated, to combine the „gainf,t: lt |n y,e q p E «hions. *
ture Holders and Depositors for the amalgamating companies Into one strong rt feared that rmsnrrt who
amount of their advances without taking llnenclnl corporation, which shell command hnd' Ms hand badly sniSed, at thefoot of 
into account the uncalled Capital’’—was the confidence of investor», both In this BAthmwt-atreet recently wilt have to have sent to each of the Shsfeholders Immedl- country and Great Britain, while saving a u rw y' 11 a e to ti®'e
atety after the Annual Meeting. large sum in the expenses of management. BroadVtew-ave Congregational Chirls-The Balance Sheet and Profit and Loss Of course. 1 used wcarcriy say that a great tjan En<jeav0r to the niumlS^of about 71

’’MSbA~ B1- S SA’-SMfr.rRti'Jig KS“
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FINANCIAL STATEMENT FOR THE I PJf nim Wor. Chief J. Paterson to-night Installed
"numMo/Br concept,™ and ap- °a“P ^

drove it to Toronto, 'but tx?fore he got It 
home it fell and broke Its leg, so that It 
had to be killed. The evidence went to 
show that the horse fell without any par
ticular reason and was being driven with 
a tight rein on a good track. Nothing 
pointed to any neglect on the part of 8te- 
veng, and, as the loan was to be of mu
tual benefit to both parties, Quaife have 
IVs Stevens to have the use of
It, His Honor conclnded that Qualfe 
must be the loser, a. J. Anderson for 

^ H. Shaver for Stevens,
. t? ,e?1* of Leadbeater v. Fox at the 
mst Division, Court, Fox wag the loser. 
"O was to pay the money into court. Ite 
fore he did ^o, the /money was garnisheed 
toy H. Keys and others of Weston and the 

^u^ue0tl'r I^d Info court 
riel Jhe lKaTn.l,hcc. Ml-. A. J. Anderson 
claimed prior right to the money on n lien 

'* cost» In defending the case, also 
,bad «sslgnril to him the doctor’s 

bill which was to be paid out of it. Jude- 
ment was reserved.

A small matter, but Involving n great 
principle was that brought by Mr. Loftus
of Toronto TlnH the ALf fi00ds Company 
oc Tot onto Junction on behalf of a work-
fnne/°,rn7'V8eB’ The Ç™uP«n.y 1, noav de- 

?M 'hno.net paid a dividend. He sifor n JuWnt against the company 
for his wages, with intent to proceed 

d,re(’'"r* personally If the
wae gr^ted. Pay The moment
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and Savings Company. » >

On Wednesday Ontario Government 
Will Hear Discussion re Town 

and County Separation.

I <
Great Auction Sale of\ANNUAL MEETING. better of

TurkishER TO WEARER

rand” clothing 
ling goods for 
boys — ready-

Thlrty-Slxth Annual Report of 
* the Directors,The Fiorty-fourth Annual General Meet

ing of Shareholders of the Company 
was held on Monday, the 20th Inst., In the 
Company'» Office Building, Toroato-etreet, 

-Toronto, the President, j. Herbert Mason, 
Esq., In the chair.
'The Secretary, Mr. George H. Smith, hav

ing bden appointed Secretary to the meet
ing, read the report of the Directors for 
the year 1806, as follows:

The Directors of the Canada Permanent 
Loan and Savings Company have pleasure 
in presenting to the Shareholders the Fin
ancial Statement aud Auditors' Report for 
the poet year, the forty-fourth year of the 
Company's history.

It In with much satisfaction that the 
Board I» able to record that the revival of 
commercial, Industrial aud agricultural 
prosperity referred to lost year still cou
ennes, and that Its effect upon the value 

, and «Usability of landed property la no 
longer a matter of conjecture. It has been 
demonstrated by the fact that properties 
practically unsaleable for several years 

“ past have been disposed of, not at hig.i 
prices or even at the full amount of roe 
Company's datai, but In many cases at 
more than the sums at which they were 
debited and token iu stock in the books 
of the Company, and have now become safe 
uttereet-yleuijug juvesimeuts. 'the amount 
ot real estate foreclosed and held for sale 
has even reduced from *121,078 to *80,678. 
Other properties held for sale under mort
gages have likewise been materially redac
t'd by «alee during the year.

The revenue of the company for the year 
mnountied to $620,315. After deducting all 
known as well as estimated losses, ex
penses of management, commissions aud 
All other chargee on business, and paying 
therefrom two half-yearly dividends ot 
three per cent, each on the Capital Stock, 
the Director» were able to add *50,000 to 
the Reserve Fund, leaving $57,567 at the 
credit of Profit and Loss, which was added 
to the Contingent Fund.
Fund now amounts to $1.300,000 and the 
Contingent Fund to $160,058.

The cash receipts from borrowers were 
unusually Jargto, for both principal and 
Interest, and generally the accounts of 
mortgagors are in good condition. The 
rales of interest obtainable on safe mort
gage limns continue low. In consequence, 
the Directors considered It 
pay off a considerable sum 
deposit and on debenture, rather than con
tinue to bold the money at rates of inter
est which did not offer a sufficient margin 
if profit. Debentures to the amount of 
*1.060,888 matured during 1866. Of these 
$007,283 were paid off; *473,600 were re^ 
trewed at a lower rate oi Inieresi, aud 
$246,413 new money wtere received. The 
Sterling Debentures renewed, as well as the 
new money received, were all at the rate of 
three and one-half per cent, per annum.

For some time rt has been evldlent that 
In view of the changed conditions In the 
Interest rttiue of money seeking investment 
in itoal estate loans, it would be difficult 
for Land Mortgage Companies to maintain 
the dividends they have been accustomed 
to pay to their Shareholders, and R re
curred to the directors that a great saving 
in expenses might be effected, and sotie 
other advantages secured. If several Com
panies coaid be combined under one man
agement. On approaching the Boards of 
some other Companies Iti was found that 
they shared the views of this Board. Alter 
consideration and consultation, resolutions 
were passed by the Directors of this Com
pany, the Western Canada and the Free
hold Loan and Saving Companies, and the 
London, and Ontario Investment Company, 
SBMOvlng of- ■ «t-bftflte of csasolldation bas
ed on the value 1 of the assets of 

companies,

A MARKET AND ELEVATOR CO. RUGSm •••
\

North Toronto Board Mr. L. Babayan, tine groat fug collector 
(of Constantinople) has Instructed us1 to 

-sell Ills entire eoÜeetdon of Turkish and 
Verst»» IWince Rugs and Carpets, Harem 
Eml>roikl<>rte«, Moorish Lantern*, Egyptian 
Inlaid furniture, oriental portiere», etc., on
Thursday and Friday

—23rd and 24th Feb.
At No. 93 Yonge Street, near King St.

the ever

of Health 
Electa Offieers-Other New» Item»nd ” is cheaper 

than most cloth- ‘ 
:omfort and per- 
qualities that go

From York County.
Toronto Junction, Feb. 20.-(SpeicaI.)- 

The Boys’ Brigade re-organized Saturday 
in St. Mark’s Hall. L. Laughton was elect, 
ed (secretary-treasurer and It was decided 
to appoint Sergeant Goedllte of the 48th 
Highlanders, drill Instructor.

Mr. Bradshaw of the Cal'.R. shops, who 
resides with Mrs. Kelcher on lMrific-ave- 
*5* Is laid up with a sprained ankle caus
ed toy a .car wheel falling against it a mibC ,n the ^cinity otf keele

f «affag îr*st$i3

I

id” clothing re- 
:cful lines till it’s 
t’s made well- 
well till the last
i” full dress suits

This collection, bring composed of 
rarest and the most Valuable rugs 
sold In Toronto, 1» the direct importirtlon 
of Mr. Baltaysn, wlto has woo the ttohll- 
dence of tite public as a native and direct 
Importer. This sale offers a. grand oppor
tunity to latcndling purchasers, as every 
article offered will be sold without the 
least reserve.

North Toronto.

■the town view the fact that they should 
,h„eo:all?i.Vt,tmi lto 'oWff «rod ftfht for their
«rl-aSrH 

^S£sA'USSsv%Siiiî,? "be Hardy Cabinet on Wed ne*
«^n„f»r',rooIll.next’ t*nd 11 «kcJy that a 
stacmg delegation will be present. Mr. W.

Iufmb" ^ West York, has 
taken his stand with the town and 
bepresenit -to assist at the meeting 
Jüh? JH.ïnsÎL Hozen” spent Saturday 
f®1!*,1 tbp ,PBIÏ 6vUle Hotel, and evinced 

appJlcntlan to the splendid table 
provided, that they were Justly entitled to 
the appellation under which they trayel 
A short program provided by members of 
Joyment1' SaVe ze8t to a caPti’t«J night’s en-

Cbtmdllor Ellis lias resumed Ms work In 
attempting to get n postofflee in the muni, 
cl past y carrying the same name as the 
town. H.s proposition 1» to change the 
bgrnlon office to North Toronto, and the 
only opposition that will be encountered 
will be from the residents of that old and 
well known settlement.

The wean'd of a series of dance* among 
the young folks of the neighborhood was 
participated In on HridAy night at the 
Mineral Springs residence. Some 30 couples 
took a1 full measure of enjoyment out of 
the occasion.

Mrs. Lily, soprano; Mis» Gynn, elocution
ist-, and Henry Bennett, comic, are among 
the artists on the program for Thursday 
night’s entertainment to be given at the 
Viconla Hall by the A.O.U.W. Lodge. An 
address will be given by O. M. Work 
G. P. Graham, and the chair will be taken 
by J. R, Dunlin, F.D.D.G.M.

oils
our

.00. Goods now on view.
per
bee CHAS. M. HENDERSON ft OO,, 

Auctioneer».iew bows for the 
some, too—at—

ESTATE NOTICES. !-

Ibbott Hubbard of the City of To
ronto. In the County of York, Man
ager, deceased.

t if yea want It,

eau & Co.
;e and Yotfgre. * , f Notice Is hereby given, pursuant to Sec. 

of Chap. 126, R.8.0., 18117, that nil per- 
i having claims or demand» against the 

said Amilger Ibbott Hub- 
who died on or nboet the

will 38.

4
eons
estate of the 
bard, deceased,
20th day of November, 1816, are required 
to send by post, prejiald, or deliver, to 

undersigned, solicitors for The Trusts 
and Guarantee Company, Limited, or , to 
the undersigned Adgiinlstrntors, on or be
fore the Twenty-fifth dn.y of March, 180», 
their Christian and surnames, and $d- 
dresees, with full particulars in writing: of 
their claims, and statement *of their he-1 
counts, and the nature of the securities (If 
any) held toy them, duly verified by 
statutory declaration. j ■

And take notice, that after the said 
25th day of March, 180», said Administrat- 

will proceed to distribute the nssets'.oC 
the sold deceased among the parties En
titled thereto, having regard only to I he 
claims of which they shall then have to- 
tlce, and the said Administrators will not 
be liable for said assets, or any part there
of, to *ny person or person» of whose claim 
notice shall not have been received by 
them of their said solicitors, it the time 
of such distribution. i

Dated February 20th, 1800.
THE TRUSTS AND Git’ARliLNTFvB 

COMPANY, LIlM/ITBT).

'*5
the

: The Reserve/
«N«. *

wider this heading 
/orld for past two preferable to 

borrowed on
on

CANA” Z

port, are submittedleans]

y gùessers will be
ice. 1man

YEAR ENDING DEC. 31, 1808. the
prov,’al. * ■■ Manager. 

PEARISON & DENTON.
1 Toronto-street, Toronto, 

Solicitors for the said Trusts and Guaran
tee Company, Limited .

T. P. 'Coffee,CAR FACTORY LIABILITIES.
bn

I cannot conclude without expressing 
what hr no mere formal acknowledgment, 
the strong sense which the Directors enter
tain of the ability and sound judgment 
whsch the Managing Director. Mr. Walter 
S. Lee, haa displayed during hie long con
nection with the Company, oyer a period or 
not les» than thirty-five years. I desire 
also to allude to the excellent management 
by Mr. Fisher of the business of the Com
pany In Manitoba, and It Is with very 
great pleasure also that I can nay of every 
member of our office1 staff, both here and at 
Winnipeg, that they have discharged their 
duties meet thoroughly and efficiently.

Hcrutlneers having been appointed, n bal
lot was taken, and the retiring Directors,
______ Gooderham. Eeq-t Alfred Gooder-
hom. Esq.; George W. LewN, Esq., and 
Walter 87 Lee. Esq., were re-elected. These 

, gentlemen, with George F. Galt, Esq,. 
3,321,580 81 The ma» H. Lee. Esq.. and the Hon. G. W.

A aTs sulSequent*naeeetlng held by the Dl- 
the Hon. George W. Allan and

Pi^fienf<^drAMro-Preâdonte respectively.

To Shareholders.
Capital Stock ....$1,500,600 0) 
Reserve Fund 770,600 QO
Contingent ac

count to Dtc.
31, ’«7, *17,605 10 

Contingent ac
count added,
1808 .. . 6,464 71

West
Judge Morgan presided at the Division 

Court held at Weston on Saturday and 
got through before noon. There were, 
nevertheless, two or three Interesting Judg
ments given.

Many persons were interested In the suit 
of Qnalfe v. Stevens, which was an action 
to recover damages, the value of a horse 
lent by the plaintiff to the defendant. On 
Jan. 12, Qnalfe lent Stevens—who Is a 
milkman near Summerville—his horse. He

Division Court. Thornhill.
So eoott as the Metropolitan Railway 

can convey freight cars over their route 
It is .the ilntantion of Postman*cr Francis 
to open up e coal end wood yard, the con
venience of which would be very material 
to the village.

Mr. George N. Sayers, who for the past 
16 years hr.s been bookkeeper for Sterling 
Bros, of London. Is dead. HI» mother and 
alster reside In Toronto.

treal.
2222

The Stork nt Blenheim.
London, Feb. 20.—It Is rumored that an

other lntereettag event In the Marlborough 
family Is on the tapis. The Stork's visit 
Is looked for soon.

.j

*24,669 61
Contingent ao- , 

count, writ
ten off,’86 17,500 00Indaps

■Made a well i 
Kan of v Rescue for All Suffering and Helpless

“Grippe” Victims.
PAINE’S CELERY COMPOUND

\Contingent account, 
balance, Deo. 31,
1696 ..................6,580 81

Dtvtdeed, payable
3rd Jan., 1869 .. 46,000 00

To the Public:
Currency

turee and Intereeti. .*882,855 31 
Sterling Debenture» 

end Interest .... 2,761,448 21
Deposit» ....................
Sundry Accounts,’In

cluding Coupons
outstoeding .... 715 28

----------------- $ 4,438,827 76 | The Annual Statement Shaw» Many
Interesting Fact*—Officers to 

Be Elected To-Day.
This afternoon, at the City Hall, the an

nual statement of the Industrial Exhibition 
Board will be presented and officer* will

e.» IMPORTANT EVENT IN BERLIN.) ;the respective 
talned 
appraisers, 
each Company.
arrangement can be effected it 
be submitted to and approved by the Qhure- 
holders of each Company, at meeting» Ao 
be called for the purpose, of which due 
notice moot be given In accordance with 
the statute.

All Which Is respectfully submitted.
J. HERBERT MASON, Preeldent.
FINANCIAL STATEMENT.

to be ascer- 
by experienced and competent 

one being appointed by 
Before this proposed 

must

Franleln Neumann, With Much 
Ceremony, Made a Doctor of 

Philosophy—A Triumph.
London, Feb. 20.—A despatch to The Ob

server from Berlin says that an event of 
epoch-making Importance iu the academical 
Wortd took place in Berlin yesterday. The 
1 "rueslan Government and the Senate of 
the (Berlin University have at last given 
way to the Importunity of women students 
ana yesterday Franleln Elsa Neumann was 
with due ceremony Incorporated as. Ma
gi ster Artlum Llberallum et Doctor Philo- 
sophlac. The dean of the university, in 
awarding her diploma, said, that while the 
most dignified position of a woman was 
that of nigh priestess of home, that posi
tion did not exclude her from participation 
In the scientific work of men.

Franleln Dr. Neumann'» diploma bears 
the flattering endorsement “(Mm Lande.” 
She Is 27 years of age and has studied at 
Gottingen and Berlin, her principal branch 
being natural sciences.

•i Deben-
rectors.

793,808 93
INDULT.ilAL FAIR MADE MONEY.•buses, gives

iOrgsns. and quickly but
tek PriiVr.tS'rosckage, 
«•» (mtssIm So <mrt •»

BnT“»ÆSi x

Quickly Banishes All the Terrible After-Effects of
the Dread Disease.

*6,760,417 57 

*6,179,328 12

your
ASSETS.t hrofit and loss.

Interest on Deposit», Detoen- 
tlitres and Debenture Block . .$ 266,343 80 

Dividends on Capital 
Stock

Munlcipei Tiax on Di
vidend» ..................

Ulsrsor Apsta- 
Oo„ druggist, 171 

ronto. Ont.

Mortgage Loans 
Office Premises

Toronto and Wiumptg..........  129,667 53
Municipal Debentures 

city of Toronto .#'.■00,011 16 
Municipal Debenture-!;

City of Ottawa.... 32,876 DO 
Cash in banks .... 206,377 94 
Cash on hand........... 931 23

and Furniture, i
*156,000 00 

2,630 94
be elected.

The report of 1808 state» that 250,000 
persons attended the fair, and *00,004 gate 

... . money was received; *21,660 was token In
'____ I on Americans' Day—the biggest yet. The

profits of the year were $26,135; of this, 
$10,000 le placed 0» a reserve fund. The 
receipts from the grand stand at night» 
paid for the special attraction»; on three 
different night» there were 20,000 persons 
there v

The report states Ithat In fhe last 20 years 
the association has spent $218,201.33 on ne-'v 
bulidings, exteiBdons, altérai: Ions and the 
purchase of various Exhibition properties. 
Of this, *85,000 was borrowed on mortgage. 
By the terms of tire new lease, the build
ings, etc., are handed- over to the city,which 
assumes the mortgage anil the overdraft of 
*14,452.56; or, to other words, presents the 
city with *118,748.78.

The repont regrets the retirement of Wm. 
.. . _ .. . ,, . 216,048 73 I Christie from the directorate, after 20 years’

Profit for Year, applied as follows: service.
Dividends and Tax

thereon .................... ..
Carried to Oooting- 

ent Account ..........

*lones
The Nerves Are Fed and Braced—The Blood is Made Pure—Flesh is 

Solidly Built Up and Weight Increased—A* Permanent Founda
tion of Health is Laid for Future Years.

158,630 94irance Agréât»
Cost of Management, Salariée,

Directors’ Allowance» and In
ept ciiou, rociudaig. Branch
Offices ..............................'............. 73,210 07

Charge» on Money Borrowed and
Lent................................................ 15,363 51

Reserve Fund, addition thereto 50,000 60 
Uonll(ngt'Ut Fund, Dec, 31, 1896. 160,066 fal

1
d I860.

Loan PROFIT .AND LOSS ACCOUNT.17 &? 
Cost of Manage

ment, viz., Bïilnrlésv 
Rent, Inspection 
and Valuation, Of
fice expen sestBranch 
Office, Agents' Com- 
mlssiomi, Auditors’
Fee» Including
Specie! Audit, Leg
islation, etc .........$ 49.1Ç8 22

Directors’ Oompensu-
3,820 00 

24,970 19

ENT. 24
Iail Building, Toronto

MEN 1ER AND A N TICOSTI.I *

Mr. Balfour, Government Leader,
Says a Report About the Friand 

Has Been Asked for, '
London, Feb. 20,—In answer to a ques- 

ln the House of Commons to-day put 
by Mr. James Francis Hogan, anti-Parncll- 
Ite, respecting a Frenchman's purchase of 
an "important strategical position at the 
gateway of Canada" and the alleged evic
tion» of the previous occupiers, the Govern
ment leader, Mr. A. J. Balfouir, First Lord 
of the Treasury, said the Island1 of Anticos
ti bad been purchased by M. M enter, but 
he had no official Information regarding the 
evictions. A report on the situation had 
been asked for, bat hatjl not yet arrived.

Fell, Bat Stopped the Runaway.
A horse attached to a cab, which contain

ed two ladles, ran away on West King- 
street and down Spndlnn-aVenue, when Mr. 
Harry Head of 44 Sruvltoa-avenue seized the 
reins, which were trailing on the ground, 
aud stopped tile animal. He received sev
eral bruises by falling on the pavement. 
The ladies, were unhurt.

adds its quota to new health, flesh is 
gained, the brain is clear nnd notiire, 
maid the whole system works so bar- 
mcmkmsly that with ordinary taire a.long 
and linppy life can be enjoyed.

To those who have films far escaped 
grippe, but ere not ns strong and robust 
as they should be at this season, we 
say, beware ! A Is (title or two of Ihuine's 
Celery Compound to l'est ore, your vital, ty 
and strength will save you from a.U im
pending dangers.

Puine’s Celery Compound has, during 
this season of disease and death, won a ;

At this time our thoughts naturally re
vert to our "Grippe-sick" relative» and 
friends, who are truly the most miser
able of afflicted mortals.

We have nil beheld the agony of body 
end- mind that grippe victims endure. 
Suffering is clearly depicted in face and 
eyes, and the very soul to sorely vexed 
and cast down. Kindly bauds minister 
in vain, nnd the sympathie» and tears of 
near nnd dear ones are of noaveil in this 
time of misery. The vice-like grip of the 
fiendish disease works havoc on the brain 
and nerves of its poor victims, and they

been passed—when the patient is weak 
aud frail a» an infant—tihat the grand 
work

*722.807 03
Contingent fund. Jan. 1,-1808.. 102,401 21
Interest on Mortgage*, Drto-n-

tures, Rentals, etc...................... 617,603 41
2,712 41

BEACH, ■ of rebuilding should begin. This 
work of re-eetjablishing wound health for 
‘‘Grippe-sick" men and 
commenced with intelligence nnd great 
care. A move in the wrong direction 
will quickly prove fatal or bring on 
complications more to be dreaded than 
the original disease.

Those who have just paused the critical 
stages of grippe muet avoid the weaken
ing effects of ordinary drags and modi
cités. Median! science nnd a world-

lmex ot Toronto, and 
, residential part ot Exchange tion women must bo

*722,807 03
ABSTRACT OF ASSETS AND LIABIL

ITIES.
fly Feel Abeve tha 
rd Feet In Depth,
ty water and gas on 
IT TAXES. Also a 
t lake. Now is the 

and land never will 
fk building desirable 
cash required, street 
■ . For particulars or 
he same, apply own-

Won ..........................
Interest on Deposits 
Interest on Deben

ture» .......... ... 138,97» 32LIABILITIES TO THE PUBLIC. 
Di-poalts and inter

est ...
Deben lures—Sterling 

—and interest (£1,- 
013,419) ... ... 4,931,970 72 

Debentures—Currency au<t*Interest .... 210,425 00
Debenture Stock and 

Interest (£294,060
sterling) ............... 992.700 91

Sundry Account®.. 8,430 08

............$ 749,774 37 Expansion of premise» Is spoken of for 
the future.

The Butter and (Jbeese Associations of 
, Western Ontario arc recommended -to have 

97,994 71 one representative each on the board The 
’LT,', ... - other organizations asking for représenta- 
?oi4,V43 44 tion are not recommended.

.* 91,530 00

6,464 71 jjgy1WARD, JR Interest on Mortgage» and De
bentures, Rent», etc. ..............

••

V
$ 314,943 4428 tiMlmlco.
*314,943 44 I Tbe sudden death of Mis» Net tile Royce 

which occurred at 8 a m. yestetdey has 
Managing Director. cast a »ad gloom over the village. ’ Miss 

Toronto, 9th February lHrii Koyce was a general favorite In social elr- 
Tb the Shareholders of the Western ban- îiü? iere- and had Just attained her ma

udit Ixwin and- Savung# Company : Jority. Heurt failure, superlmdiut-ed by
We beg to fieport that we have completed waa tJl<* ’ea119e ^ death. The funeral

the audit of the Books of the Western Can- takt‘s P,a<’e tU9 morning per G.T.R. tram 
ada Loan and Savings Company and a de- !t0 Hex grandfather’s tiurylng ground on, the 
tailed Inspection of the securities (with the Luelpfo-road. Deceased was the daughter 
exception of the bnelnfcss of the Maiiliohn Iot.1- W. Royce, township collector of Ktotol- 
Itranoh, which lias been audited and. iu- 00!te- ,
siiected by the locad auditor), and eertl'v At *hc last regular .shoot of the Mlmlco 
that the above Statements- of Assets and Hun Club A. C. Crewe of East Toronto 
IfiaWlltles and Profit and Loss are corn-cr •rtred 13 out of a possible 14 and 1', 
and show the true position of tile Com- Wakefield of Toronto Junction 12. 
puny’» affairs. The bank balances and cash 
are certified correct.

----------------- * 6,899,409 10
LIAiBII.ITIRB TO SHAREHOLDER.-!. 

Capital Stock paid

Ml »
ELESS ' N 1 'llWAT,TER fi. MB,

e without removing 
rpose an antl-septio 
e only one ever dls- 
crobc- Killer. Head 
Adelalde-strect east 
OBB KILLER CO- 

LONDON, ONT.

Up *2,000,000 00 ft
Capital Stock (*3,- 

tWKl.UUO). 20 per cent.
A Compliment to Mr. Foster.

London. Feb. 20.—The Financial News, 
commenting on the Dominion debt, says 
that If ever money was carefully used by 
any state, Canada’s borrowed capital has 
been. ____________ -

6 1Ivvininefi-
!.... 000,000 00

2,000,000 00
%Reserve Fund *1,-

150,000.........................
Added this yt-nr *50,-

000.................. ,........
----------------- *1,209,000 00

Contingent Fund.. 109,0-58 01

Dividends
ed .......................

77th Dividend ...

'

X
7

37/ LDTICE. YOU'RE COURTING
CONSUMPTION.

1,360,058 61 sunelnlm- 1; °»- be? to Infonn 
a small tire at thetr 
lug will In no way 
orders bring filled

i,ou no
78,000 00

ZA *York County News.
Cyrus Webb of Newmarket, sou of Mr. 

, - Gharles Webb, license contmlseloner for
„ „ , , Auditors. North York, suffered a relapse of grip by
The President then said: going out Friday, a mb died on Sunday.
In submitting to you their Thirty-sixth The South York Conservative Club will 

Annual Report and I’-alanee Sheet, which nuvl at Bracondale on Wednesday and 
has just been read, the Directors feel that I listen to a lecture on "Imperialism ’’ by 
they are Justified In congratulating the j. A. Macdonald.
shareholders on the thoroughly sound flnan Weather permitting, an Ice carnival wVl 
rial position which this company occupies be held at Malvern on Wednesday night, 
at the close of Its thirty-sixth year of busl- The Indiana of Georgina Island, Lake 
ness. During that period, like all other Sltneoe will hoi*' their annual pow-wow 
monetary Institutions ,-of the country, it on Wednesday.
has had to contend wltisfruecurring periods A concert In aid of the Public Library 
of financial deiicegsion anti great déprécia- will be held at Markham on Friday, 
tion In the value of real estate. Like all 
similar Institutions, It has had, from time 
to time, to write off many losses; but the 
condition of Us business has been such that 
for some thirty-three years It was able to Piesldent of the Battleford Liberal 
maintain the same rate of dividend, of Association Goes to Prison
ten per cent. In 1897, In consequence of - _ ,n„„the continued shrinkage in the value of1 tor Two Monthe’
real estate,affecting many nt the firopert'es I Regina, N.W.T., Feb. 20.—J. M. Skelton
rakc^or^rirP OTÎnhn" ’the resident of the Brttlefortl Libera, As-
continnou* fall In the rate of Interest ob-1 Rfl*'lat,on. yesterday was sentence* by Mr. 
talnnble on mortgage loans; nnd carrying 
out the principle of only declaring a divi
dend upon the actual earning», or what 
might be described as t)ie cash Income of 
the Fompany, the Directors considered It 
wise to reduce the dividend to 6 per cent., 
at which rate It has continued to be paid 
to the present time.

In regard to the present position of the 
Fompany. It Is with great pleasure that 
the Directors can assure the Shareholders 
that both In Ontario and Manitoba tiie 
Company’s mortgage Investment» are of the

W. R, HABiRIlk 
A. E. OSLER.$10.938,509 Cl' ASSETS.1. Ï1 to one flat only, 

«•a were stored, hut 
s- as well as their 
l ias, lire In a sepa- 
tchlnery Is running

,'Y^Mortgagee on Real 
Estate ....... *19.267,347 20

Jlortgajïu* on other 
Kee unties .. ...

If yen neglect that Cough—Have It 
Cured by Dr. Wood’s Norway 

Pine Syrup.42,153 47
-*10,301,303 67 

140,a>2 48 
89,678 011

Municipal Debentures................
Real l><iate fort cliwed ..........
Uonroany's Office Building»,

loromo and Winnipeg..........
* usa on hand

..j
205,106 35>*t Day and Night 

ABE
Embalmcr. :jR, Manager. 

l» °PP- Beverley, 
prozessiouul «er- 
terms* 246

11 It’s only a slight Cold, only a little* 
Congh,” you say—but it hangs on and, 
on and won’t leave. Better wake up to 
the fact before it’s too late that you’rej 
on the highway to Consumption. Better; 
have the Cough cured now, when you can 
—than- wait a while longer when, perhaps, 
you can’t. A bottle or two of Dr. Wood’» 
Norway Pine Svrup will promptly cure 
that Cough, and heal np the lungs so that 
not a trace of its effects will remain.

Mrs. Grace Lynch of Blackville, N.B., 
writes : “I have been" troubled with 
Coughs, Colds and weakness of the lungs 
for a long time, and could get no relief 
until I took Dr. Wood’s Norway Pine 
Syrup, which made a complete cure in 
my case.”

Dr. Wood’s Norway Pine Syrup is sold 
by medicine dealers everywhere at 25c.

,, _ , ....... .............* 933 1 0
Uasli In Batiks - .... 192,232 ,154

* 103,165 15

JAILED FOR PERJÜRX.*10,938.501 61
GEO. H. SMITH. Secretary.

He, Ihc undcr-lgned, beg to report that 
we have made the usual thorough cx.-i.mln»- 
,®P the Hooka df tile Canada I‘< rmane"' 
L ’an and Sating* (Vxmpary, f r the yiar 
v™,“N 'tlst December, 16 ‘8. niul hereby 
l.i, ttiat .the- above statement» are 
with y ,l"d !n nccortliu-e there

n/ime and record that can never ftw 
reached by other metlieincs. Thouaeaid» 
of grippe convalescents have fervently 
thanked Heaven for dta life-giving 
powers- Scores of thankful mem and wo
men have publicly declared 'tlhoit Paine’s 
Odery Compound, aad k alone, navetl 
their lives. If you value life; if you 
would avoid the treacherous tfftor-effe -t* 
of grippe, yym.muHt do a« tlhounwndB «re 
doing to-day, place your faith and enmti- 
denee in Paine'» Celery Compound. You 
cannot be deceived or duHappoin-ted.
Paine’» Celery Compound is a great 
physician's preemption—tl»> only metli* i 
doe (that guarantees a peefect care^ , I

become so racked and frenzied witli 
Jtcl es nnd poiins that, in many instance», 
death is invoked ae a relief.

Until the mysterious and terribly fatal 
etemy haa completed hi» work of tor
ture but a small measure of relief can 
be afforded by idiyfdcian». Dosing with 
quinine, narcotics «ml opiates, muetard 
applications nnd liniments, may lull train 
for a brief hour, but they.cannot drive 
off the implacable foe before he lias ac- 
riitnplrshcd his mission—the bestowment 
of broken health, mxtnmg nerves, (heart 
tiviithles. confused brain power, poison
ed blood, rheumatism and neuralgia.

It is after the fury of the disease has

wide experience point directly to that 
marvelously successful remedy of na
ture, Paine’s Celery Compound, 3he only 
true nerve, flesh and strength builder 
that medical science has so far devise!

Fame's Celery Compound with dta life- 
giving virtues commence» by bracing the 
unstrung nerves. While this foutu] art ion 
work is progressing, the blood is rapidly 
purified: it becomes rich and red, and 
all parts of the body soon .feel its virtue 
lining power. The reinforced nerves and 
pure, rich blood influence the digestive 
organs- The stomach k put in a healthy 
cordition, food is relished, assimilation 
'is perfect, refreshing bleep each night

EBILITY.
•I-E. BERKELEY SMITH,
UiWMRY BAUIIEIK, ,F. <’. A ,

An llora.

to moving tlic ndopllon of the Divertors’
RfT‘;U- ihr- President said: 
hf*rîiî. JCn’^ 5,1,1 sun‘ -v°u will join 
nr i n ,*U‘ of satisfaction ox*j

*l>' uth,‘ I)!l'<‘f tors 111 thvir report, uti 
ftet ihat tho wjivr of prosperity r^-j 6D(1 60c» & bottl©» 

to la>»t ye.ir continues to flow, and

Justice SlafQtm to tvix> mont Id»’ i mprl son- 
men t for perjury iu connect ion with an 
nffJdavSt pimitr-lnç? the dismissal of Mr. 
J. R. Mercer, the late postmaster nt Haiti'e- 
ford.

s (toe effects of 
:ured; Kidney and 
turai Dischargee, 

or FaiHng Afan- 
eete and all dls- 
ry Organs a spe- 

nuce wno has fall- 
write. Consulta- 

t toi any address.
Sundays, 3 to Î) 

'•street, southeast 
Ito. v

>V
Host Farming; Pays In Algoms,

Express" Mr. Anvlrcw- F.dwnrrts 
hrmtglit twck|e tongs of potatoes to town 
the other day nnd went home with *12 in 
bis pocket. Who says fanning in Algouu 
don't pay I
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