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are -to anticipate and supplant the
hydro-electric system in such a lucra-
tive and teéempting territory. The ac-
tion mow taken also helps to expiain.the
reluctance of the directors to sell out
to the ¢ity, and it puts a new complex-
jon entirely on the sponsorial com-
plaints of the “widows and orphans,”
The widows and orphans had a mighty
good thing in ‘thelr steck, and it is to
be hoped that they held on te it as the
directors did. .

‘We capnot but deplore the fact m:

. A CLEANCUT ISSUE.

Lotuuotlonmhtoitaomuo
involved in the recent aodtion of the
Canadian Pacific Railyay Company.
Tinancial experts may talk learnedly:
about - debentyres, tixed charges and
Mddsn assets and a appear to prove al-.
mogt anything by an uny of figures’

and teclinical terms, but the funda-.
mental faots underiying the melon
eutting can be stated in every day
English and in & few words, The com-
pany has increased its capital, by is-
suing new stock of the par value of
$60,000,000, and is allotting that stock
to the presemt stockholders of the
eompany at 175, altho its market value
i upwards of 275.

Now we take it to be a self-evident
propositien that no public utility cor-'
poration has the right to burden its
plant and its earnings with a stock or

the city council, and some aiders and
abettors of the city oouncil in petty
policies, "do not appreciate the future
of Toronto as the corporations do, An-
other case in point is the Humber Val-
ley boulevard scheme, The coumcil
seems determined to throw away in-
valuable opportunities. If they do, In
vears to come the citizens will abuse
past councils, and also as the public
frequently does, men lke Mr. R. Home
Smith, who has done what he ecould to
endow the city with a valuable and
beautiful park property and rallway
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bond {ssue, unless all the money in-
tended to be raised thereby, is neces-
mary for the undertaking. Raiging the
money at all, either by a bond or a
stock issue, can only be justified upon
the assumption that the earning eca-
pacity of the corporation will be in-
creased thereby, sufficiently to earry,
end more than carry, the annual
charge created without imposing any
additional burden upon the public.
Now it is also self-evident when &
railway company raises money, either
by a stock ' -or bond issue, that all the
money so realized must be put into the
undertaking. The Canadian Pacific

franchise.

If the corporations do get ahead of '
the people, it is very largely the fault:
of the peaple’s representatives. Whno‘
all these things are going on, there is
no adequate lagal adviser at the city hall
to protect the people's interests, and
the mayor himself, it is understood,
blocks the way to any appointment
but that of a man who would scarcely
be described, even by himself, as first-
class—to wit, Mr. G. R. Geary. When
the city. council is elected, the people
humbly hope that the mayor, control-
lers and aldermen will look after the
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Double Liability Call Brings In
$1,400,000—Payment With-
in Year.

Tl]Hl]NTU POWER

Newmarket Likely to Be Left
off Hydro Map if Mayor
Cane Does Not
Move.

Failure to Recognize Majority
‘Rule, Breeder of Lawless-
ness, Declares Premier
Asquith.

There is a MNkelihood that a divi-
dend will be paid to the Ontarip Bank
shareholders within the next year,
This is brought about by the fact that so
far on the double llability call m% sum
of $1,140,000 has been realized. This is
more than enough to meet the labil-
ities and there is already in hand

however, was idea' from a spectators “‘;"‘ open—i, G

point of view, so mu‘h so that six mon- "3' R “{5}' ﬂ‘fﬁ"g_* it

sand enthuslasts. turnd out. 5
The 48th HighlanGers’ Band rendéred

some great rag time i3 their own famous

way, The t there . was

Railway for example would have no
~ right to borrow §100,000,008.0n a mowrt-
| BAge a.wd devote one-half of that sum
to rallway purposes and the other half
to = foreign missions. Certainly . the
treasurer of the company could not
take part of the money raised on this
mortgage and put it in his own pocket.
Will it _be claimed that the directors or
the stockholders could take $50,000,000
of the “$100,000,000 and divide 4t among
themselves personally?

It is clear that the proceeds of a
stock or bond issue must go, &nd all
go, into the treasury of the company
and be expended upon the property
and in the business of the company?
The treasurer of the company cannot
break into the company’s vault and
carry off part of that money for him-
self; thé directors cannot appropriate
it to their own use "and neither ean
the stockholders divide up this money
among themselves.

The Canadian Pacific Raijway Com-

interests of the city, and not merely

so many? The

ones at that.

TOO HIGH A PRICE.

holders.”

The Post says:

after their own Interests. A few mem-
bers of council do honestly strive to do
their duty, but what are they among e is playing the ﬂmeof the Toronto
people ask for bread,
but receive stones, and pretty rocky

The Financial Post admits that, at
first blush, the C. P. R. melon seems
to be a big one. The stock having
been allotted to the fortunate stock-
holders at 175, The Post observes that:
‘iAx the market value of the
shares today is about $275, it looks
to those unfamiliar with the financ-

i of large undertakings ike a
w’:y generous bonus to the thare-

But to theose famillar with high
finance the melon is modest indeed.
Of the 25,000 stockholders of the C.
P. R, some 23,000 are goreixneu and

“To get future money readily it
is advisable for the company to re—

Mayor Cane of Newmarket must not
be surprised if the public conclude that

Power Co. against the people’'s hydro-
electric system.. Negotiations have
been going on for some time with a
| view to extending the hydro lines from
Cooksville to Aurora, Newmarket and
Bradford, and Ballantrae, Uxbridge
and Port Perry, with branch lines to
Richmond Hill and to Stouffville and
Markham. A meeting of the united
municipalities wag heid at Uxbridge,
and it was expected that nothing would
occur to prevent the lpoedy oomplouon
of the plans.

. Newmarket, however, h hack, and
1t is stated that Mayor @ merely
used the hydro figures to obtain slight-
1y lower figures from the Toronto Pow-
ér Co. Mayor Cane knows very well
that no comparison ‘cAn be made at
this stage between hydro and corpora-
tion figures. The hydro estimates are
always the highést that ever can pos-
sibly be charged. The corporation
rates are put as low as they can ever
be. They may be hdgher in future.
The best that can be expected is that !
they will stand still. But under the |

about $200,000 that will be pald back
in the form of a dividend.,

The rate of the dividend cannot be
accurately stated as those sharehold-

ers who were not good for the full
amount of the “call” do not qualify
for a dividend until it exce the
amount of théir dendency

C. P. R, STRATEGY.

-Hamilton Herud 8ir m Shaugh-
nessy ‘now explains’ that the $60,000,000
issue of ‘the C. P. R. stock 10 take the
wlace of consolidated debenture stock
"has nothing to do with the. company’s
application to the government for its
censent to an lssue of stock. He says
that another stock issue will be requir-
ed for other purposes than those for
Which the sixty million issue was au-
thorized by the shareholders.

All of which suggests the suspicion |

that the application to the government | |

was made with the knowledge that it
would be refused, and perhaps even for

| the punpose of having it refused. The
|government will no doublt refuse to
L grant the company's request for an ar-

der in council, and thus gain some
credit; anl the. directors of the com- |
| pany will meekly acquiesce in the gov-

LADYBANK, Fifeshire, ,  Scotland,
Oct. bB.—(Can. Press,)—The Britigh
Government will not bow to such
threats as the Unionist leaders are
making in Ulster, declared Premier
Asquith today in speaking on home
rule. They had, he sald, raised the
spirit of lawlessness, but they must
not' imagine that they could confine
their doctrine to a case which happen-
ed to be politically convenient at the
mevement. He continued:

“If-what four-fifths of the Irish peo-
ple demand is not granted, and if Irish-
men see their long-cherished aspira-
tions frustrated they may turn and
say: ‘We will take the law into our
own hands’ No body of responsible

politicians has ever struck a more
, deadly blow at the foundations of
{ democratic government.”

More Men Required to Harvest
Western Canada Crops—$10.00
to Winnipeg, Oct. ‘14th.
| On account of the urgent ‘appeal
 from the west for additional farmy lab-
orers, the Grand Trunk Railway have
decided to run another excursion on
lMonday Oct. 14, from"all stations in

result was thal
something doing all the time and Int

not gather until

come .the cheers were unbounded.
Thlrty six run?on wor. ln the line,

out of an entry list of 63. J. W. Ged-

hour limit, carried the Unio
received a great hand as the men lined
vp. Parents of many nationalities pu’-
ted their boys on,6 the back and ¢n-
couraged them to great efforts. Con-
troller Foster started the race, as
Mayor Geary had not yet arrived.

The men broke away at 3.19.  Theé
first track mile was done in the time
of 5.28 1-5. . they passed out of the
gate the order was: W. White, Ver-

mont A G ; J&cet Taverner,
Bay A. C.: J. R.‘Prancis. ’I’hrot:crl
were bunch

The 10-mile bi‘yclo race was called
off because McGillicuddy was disquall-
filed by the C. A. A. U, on the ground of
professionalism,

The Canadian Wheelmen’s Association
refused to allow the other members to
race unless he was allow
pete. The race had to be called off. It
is really a clash betweén the two as-
sociations. J. J. Ward has been very
instrumental in the suecess of both of
these unjons and it was certainly a
raw deal to hand him. He was notifiea
by the C. A. A. U, that D. McGillicuddy
could not compéte.

The least that the Wheelmen's Union

on Jack amd’

mmu‘tor;nlnmt. The cro ald
late, but when thoy aid

des, the 54-year-old athlete, who ran In Q
the race in 1909, 1910, under the three- 270

to -com-:

and .W. G.
r the old-time otﬂcltl!.
was the Marathon
lmt his. club-mate,
for him, and h

ey A G
Laughlin, 8. .
ley and My, Wyer all spoke M,

1:3!“; & “'fio niutnn mlm

rin street, the new

m
:&e, and a change in thé loop;

Ward course of all rally

crossings.

% Gouldm(, the world's
champion, gave a
speed at the !lnlsh of tmtwo-ml

It, was the seventh Ward )

The march

splendig exh

Oct. 8. Only
tures have be
you missed i
can get them
ronto World,
or they will &
Canada upon
One cent
dally picture
each for the
added to coy

. malling, Al

should be
Mapeger, Th
There are
added to the
list of reward
erman's Ideal
tail at $2.50

- prizes this m

rewards that
ners, © Stlll
and announc
Many thou
ronto and
entered thh

could have done was to withdraw the
objectionable entry and allow the rest
to race. Mr. Ward went so far as to

pany has the cheek of a government

tain a reputation for fair and even
mule, but it would not be cheeky

ernment's decision, all the more meekly |‘Canada. $10.00 to Winnipeg via Chi-
generous treatment of its foreign

hydro system the rates are constantly

enough to announce that it was go-
ing to Talse a large sum of money
« by mortgage or otherwise and divide
the same among its stockholders; the
Dominion Government is as patient
2 as the same animal, but such an an-

mholdera

fun
Many a man- stints his

nouncement would startle it, we be-
lleve, into action, Yet-ra

analy s

very

3 of the eourse actually taken

slight i

fellow '‘by spending money

abroad. But is this ideal

Such a reputation
has made it easler for other Cane-
dian corporatlona seeking foreign

wife and
children and neglects his home in order
to get the reputation of being a good

lavishly |
desirable?

being reduced.” The more consumers
there are, the more municipalities join
in the scheme, the lower the rates will

creaging competition in Toronto and in

town.
the municipalities own the plant. When
the plant is all paid for another sub- |
» | 8tantial reduction in rates may be ex-
! pectad. The rates quoted by

other places, as well as in their own !
It is a co-operative system and |

the cor- 1..

because they have got in another wa.y
what they wanted,

And then, very lkely, the company

to
be. And the Newmarket people would ]wm ask for some important concession | ‘9™
get lower rates on account of the in-|

as compensation for the government's
refusal.

THE NEW CUNARDER “LACONIA.”;

The advance in ocean- going steam- |
| ship construction is forcibly illustrat- |
ed by comparing the mew Cunarder
Laconia,”

lcago and Duluth, pldis half-cent mile
from Winnipeg to destination, but not
‘beyond MacLeod, Calgary or Bdmon-
Returning half-cent mile to Win-
' nipeg, plus $18.00 to destination in east-
lern Canada. The farmers along the
| Grand Trunk Pacific pay the maxi-
.mum wages and this is an excellent
. chance for young men to visit the
{ west. The route via Chicago is an at-
| tractive one, as many large cities and
towns are  passed en route, which

offer match race between Andrews
and M%Munen. lmt they would not.con-
sent to this.

The runners soon spread out, and at
Mimico Créek Jim Cork was in the
lead, running nicely. He was closely
followed by his team-mate, Jim Cork-
ery of Olympia fame, At the turn at
New Toronto Corkery and Duffy ware
still in "the lead. Time 402, Art
Scholes was third and Eddie Cotter
fourth.

James Duffy, Eaten A, A.. won the

ka Scholes are cousing.

contest,
a

almost ever
& moment o
rive at the

L After you.

veib represe
; ; 3 , L the
«(renerm‘s ghould begin at home. and | pordion will never be any lower. 18,200 tons, which has been Dre2ks the monotony of the journev.|yarathon in the fast time of 1.54.17 2-5.
by the company at once

this is practically what 1it
Does not the melon cutting in fact
amount to this, that the company, by
its method of stock issue, is handing
over  to its stockhvlders $60,000,000 of
value really belonging to the enter-
prise?

Any sum of money raised by the
company either ‘by a bond or a stock
issue is impressed with a trust and

snows that \ it is high time that the C
has done. |

Canadian Pa-

cific Rallway Company acquired the |
reputation of dealing fairly, if not gen-
erously, with the people with whom
and upon whom it lives.

For oné of the wealthiest companies
in the world, in a time of unbounded
prosperity, to pay a honus of $60,000,000
in order to raise $105,000,000 shocks
common senge and common humanity.
This $105,000,000 could be borrowed in

‘\fa)or Cane knows all this, and be-
cause he knows it and still seeks to
tle hig fellow-townsmen down to the
more expensive system, we do not
think it unfair to say he is playing the
game of the corporation against the
people’s hydro system.

“‘What have the Neswmarket) people to
say to this? If they get together with
the neighboring municipalities thay
ctn have cheap power, growing cheap-
er all the time, and reliable power, and
power which will be at the disposal of
the poor man at the lowest rate, as

{chartered by Frank C. Clark for next
. year's Orient Cruise, with his first
lcrulse ship, the “Friesland,” used 18
| years ago, followed by the “Aller,”
‘“New England,” “Celtls,” *‘Kaiserin,’
“Grosser Kurfuerst,” “Arabic” and
now the “Laconia.”

The “Laconia,’”” new this year, was
built by the Cunards for safety, com-
fort and moderate speed, insuring ar-

itinerary which Clark’s many success-
ful cruises have showy glves the most

rivals that give ample time for sight- !
seeing in port at all points on the !

as there is something new to see .all
.the time. The Grand Trunk Pacific
i Rallway is the ghortest and quickest
lroute between Winnipeg-Saskatoon-
‘ Edmonton.

| Ask nearest Grand Trunk agent for
| full particulars, tickets, etc. Toronto
| City Office,. northwest corner King and
Yonge streets. Phone Main 4209,

J. Corkery quit at the Humber coming
in with only a few miles to go. Arthur
Scholes; Gladstone A. C., finished third,
in 8 hours 2 minutes and B seconds. Hé
was quite fresh, altho the roads out
past Mimico wero in bad ‘shape, ,P.
Weir, Vermont A. €., was fourth, and
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CLOSING UP A BIG DEAL
nary passage. Stop-over privileges in

not be lawfully paid to them out of | the company iskues $60,000,000 of ten
the treasury nor cén they lawfully | per cent. stock, thus creating an an-| oy, big business men get together | Eurgpe with return by other Cunarders
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The Biggest Burroughs

Hardly a month passes
that this Company does

& lz
16
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. 2&.6
not D. Sheﬂda.n. Vermont ...

something A. Hamilton, unattached
new that, makes adding Wyer, Vermont ..
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machines do moré than J.Wmce. ermont ...
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is light, mild and satisfyin
Strong in positive foo
values-—nour:shmg and
invigorating—a mild, gen
stimulant.
Brewed in 8 model brew
ery, to meet the needs @
the home—the family—the' .
athlete—or anyone in need_ uln
of a food-tonic. The

“The Beer That Is & 3
Always 0.K.” -

real

LADIES
LEATHER
BAGS

Some one has said, “There
Is nothing better.” This Is
the case so far as our ladies’
hand bags are concerned.
They have  strength and

beauty, and range from $3
ts §20

W anless & Co.

Toronto's Oldest Jewellers

402 Yonge St., Toronto

A. Dunn, unattached £0.
I;l.wmnce Y MCA., Oshawa .......

| Edmonton Capital: When the pubiic |
*a the other $5000 | demand that {nstead of permitting
hisg wife ( 0N, v spending . company to cul a4 mM>NoaA- (hey o=
money ? compslied to cut dre.gat rates, they ar:
: PR T mereély demanding thai in.t2ald cf the!
STONES FOR BREAD. profl: from the capitel which the coun~!
It is clear from the develo nt ot | t¥Y has put into the enterprise belnzu Jét. 14, 310, to Winnipeg. e ar
tBE Wil of the Biecteical ;l‘p?;e em;dlvided among the stockholders in the | ;),c.otm %,‘;nmt“, $18. RON: . RtgEn. e
P oL e¥alopm form of watered stock it be divided f Full particulars from any C. P. R.
Company and its associated imterests ' among the citizens at large in the form agent, or write M. G. Murphy, district
that they are very much more alive to of cheaper transportation. \ : /' passenger pgent, Toronto. od?7

tad o !
Public and separate #chool boys, half-

! mile, under 15, bicycie race—-l, Frark ,

Flannery, Holy Family School; 2. Fl.Mlles, |

81, Marys: 38, Eilwyn Bryart, Parkdale.

T‘I;nuebl!; T school

¢ and separate boy s,

mile, undér 18, Scheurer Cup—1, D;:\.}td

Christie, St, Marys; 2, Roy ioau. -

chester St. School; 3 Fred McGrath, Al-

exander Mulr School; 4 F. Willjams,

Church St. School. In #iis race David

W in box,
Burroughs

Adding Machine Co.

D.W.SAXE. Sales Manager
146 BAY STREET, TORONTO, ONT.

Order a case at you
~dealer’s TODAY.

He iv & spectal




