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g closely upon the ‘anmounce-

it had severed i;a connection
clearing house o thoonwl'.
ithe message that the Bank of|
juver had suspended. - No great
of surprise was mnlMed o=

T
Its mteruu were |
ere were noj

" _Hon, Geo! Brnndlni president of the
Bunk o! ng gngide at the.
. 'rhe
-office in Ottu.wa.

HEAVY SELLING _
 INFIRST HOUR|

; gb.cm that depo-lwu wm!be
unxw v

intimation relieves
to

mmty ues in notes.to m extent

. aid ,thtt when the bank
. dltncumu an _endeawvl

e
e

i
t en-
was
about an mkamtlon

Ba.nque internationale de Can-
%‘M la.tter was -taken over about

by s f
tell f.hm‘.' Another propasition put

q,group of eastern banks had the same |

‘” htt March, the capital was reduced
$1,174,700 to 8587 400. e officers
the bank at the time of “the latest
available report were R. P.

president; J. A. Harvey, K.C, Col. J.
| Duff Stewart, Dr. O. Grunert; aho Von
_Alvensieben, all of Vi ncoa
‘T, W. Pa..teraon au
L BC, Pennock was gen-
eral manager, - ;
+ !ank’s “Position,

The &tatement of the bank’s podtlon
at the end of November, 1913, and the
last bank statement-from Ottawa as at
the end of October, 1914, follows:

‘i etg—
v~ Novi 30, Oect. 81.
1913. 1914
Current coin ..
Dominion notes—.. 150,834

$186,920

Depoelt at Otta.wa " 155
Notes of other banks. .
Cheques on other bks..
B due. other banks.
do. outside Canada.

$273,114
1,098,009
95,676
13,253
40,989
56,136 10,654

82 753,714 $1,532,786

Nov.' 30

nleipal loans 43 1
ent do. and dis o 1704 673
brdue” debts . .

assets

eseneanne

—-Llabl

Cireulation

Due Provincial Govt. .
. not bearing int.. 681 762
0., interest bearlns 824,963

$1,789,875'$ 912,137
873,839 445,188

. %2,753,714 $1,857,325
THREE BANK MEETINGS.

Annual meetings of three banks
schediiled for today. These are the B:!:‘l:
of Ottawa, the Banque de Hochelaga and
the Northern Crown Bank.

These institutions represent a large
area. The first will hold its meeting in
Ottawa, the second in Montreal and the
third in -Winnipeg.

220,920

Capital stock, paid in.

MON !Y AND EXCHANGE.

Ghzebrook & Cronyn, Exchange and
d Brokers, report exchange rates as

ronm

{ Buyerg. Sellers. Counter.
5-32 p.m. 7-32 p m, 36 to 1%
PAY.: . 5P %k to 1

489.75 485.25 488

488 488.25 491

© 488.65 488.85 | 492

—Rates in New York—

Actual.

Sterling. demand 487 25-50
Bank of England rate. 5 per cent.

PORTO RICO RAILWAYS,

In Novembear the eross earninas of the
Porto Rico Rallwavs was $60979.60. Tt
is @ decrengse from the groes earnings for
the sa;ao-mnnth in 1913 of $10.064.44. The
net e ings for the same period were
$81.252.26. o decrease from the net of the
m;pond'ng month last year of $3.-

=

An

Effi’cient
g.Xecutor

. The wide experience of ~our
pfficers and executive staff as-
gures the utmost efficiency in the
administration of estates. The
fees are as moderate as for an
lindividual executor. Consult with
ns regarding the appointment of
byour executor.

e

=R

; he TRUSTS and GUARANTEE
i Company, Limited
R 23.45

Street West,
TORONTO

ames J, Warren, = B. Stockdale,
Presiden! Manager.

= =

uont.ly, l.t the annual meeting, |

McTennan, |
identy L. W. Shatford, M.L.A., vice- |

and Hon. |
Blmbln of

..$ as.o:os 18741 :
82,313

bank today
'lllboheldatthehoad

Longs Dlsappomted in Yester-
day's Action of New
York Exchange.

- SOME SHORT SELLING -

Course of Market Reflected
. Conservatism on Part
of Investors.

NEW YORK, Dec, 15.—The outcome of
today’s stock market, which was awaited
with especial interest because it signaled
a resumption of deallngs in the entire
list, was sald by brokers to have been a
mrc:e of disappointment to the long ac-
coun
nent issues -Including=th
list, so lon: under: co‘ver gave promise
of a continuance of the .strong tone
shown in the two preceding sessions, '

With the first sight of a demand, how-
ever, heavy selling orders appeared and
.advances soon gave place to declines,
‘which_grew with the passing hours. In
the final hour these ran from two to over
five points In the more active issues,
with little recoVery towards the close. U.
8. Steel and Baltimore & Ohlo were es-
pecially susceptible to selling preasure.
According to report, European iriterests
‘were active on that side of the account,
disposing of fully 25,000 shares.

First Hour Heavy.

More than half the a«y’s pusiness was
transacted in the first hour, the balance
of the session being dull ‘and without
noteworthy feature, aside from its drop-
ping tendeméy. The decline was assisted
to a considerable degree, it was belleved,
by realizing for profits and by some bear
or short selling which was reasorted to
déspite supposed safeguards.

On the whole, the course of the mar-
ket reflected conservatism on the part of
the investors, not less than  eaution by
the bears, who realized that the margin
between the existing level and the mini-
mum imposed by the exchanzo Teft little
room for profits.

Less was heard today of theé reported
attitude of the Inter-state Commerce
Commission respecting. the ‘eastern
freight rate increase. and the fact that
the large steel interests were msoon
arrange thelr wage schedule for the com-
ing year, with prospects of a general re-
duction, made for further pause in that
quarter.

Reichsmarks were weaker, a condition
somewhat at variance -with the reports
of German stock sales here,. Bills on
London were steady, and the markets at
that centre reflected a stronger tone.

Long-time loans in the rceal market
hardened a trifle, with short dates un-
changed. Bonds weakened in sympathy
with stocks. Total sales (par value),
$2.063,000.

WILL TORONTO BE
NEXT T0 REOPEN?

New York Open and Léndon
Expecting to—Local
May Follow.

It commences to appear as tho the
orening of the Toronto. Exchange was not
far distant. The general opinion among
local brokers seems to be that a wider
market will soon be forthcoming. -~ This
aspect of the case was to be expected
when it was announced that New York
had restored all stocks to the lists, and
now with the announcement that Lon-
don may open on Jan. 4.

Brazilian closed at 63. The stock was
bid for at 62% Barcelona_sold at 13
Maple Leaf common sold at 30. .3leil
Telephone sold at 140%. Hollinger was
strong. It sold at 19.40.

Short Financial Items

Montreal Stock Exchange is holding two
sessions daljly.

A three days’ Christmas hollday will
be observed on the New York Cotton IEx-
ckange.

Minimum prices and cash dealingg on
stocks selling at over $15 form the on

restrictions now on the New York ls.x-

‘Mackay COMMON. cscovvoee

,Nlpluin‘

Initial quon,uons in all promis
¢ Internatfonal

. Hollinger ... ... ........19 50

4 TORONTO STOCK QXCHANGI. :

Bid.  Asked:
62% §3

156 3

176 180

100 S
70 0%
68

e

seaes svsivssaved

Brazilian
'0- Pi RS civsssveoneissccns
Consume; Gas .iveirsies

rs’
Dominion Telegraph .....
do.  preferre@ .......ee0v,
Maple Leaf proforrod..... v
Maple Leaf common ....:.
Pwin CIty sl ivaiuns 6%
HO €I seeses -ou..-n..l"“

8 esienes ‘“
wey g RS AR

Salo Prices.

"3
9%
19.40

she

Bol.l Telepbone 140 -’Buroelom.. -16; | wrie
§: %and pref., ’0: ]

mclll. co:n 70%. 70%, 71; Maple Leaf
pref.,

utv. 97%; Homngor. 13 40.

ITANDARD STOCK lxcHANOE.

cob:lu-
BRIGY coees ase ssssenvens
Beaver Consolidated ......
Buffalo .eo ... ssecesssane
Chambers - Ferhud cenees, 16%
CONIAERS. vorn' son sasreenB 8D
Crown Reserve M..c.eeess 78
GIIOPG ..o oo socossancss

L SRR desptecey
Gr_ea.; Northern «..ee.:

sess

Mkad. Bid.
2 1%

21 20%
106 6

5.50
70
%

McKinley Dar. Snvan
Nipissing ..... v. <o0eve..5.95
Peterson lake ,........... 28
Right-of-Way ,...o coveee oos
Seneca - Superior ........2.00
Silver Leaf ......croveci0es 8
Timiskaming .cco. cceeess . 11%
Trethewey ...eo cos seosss
Wettlaufer ..... cee cecece
.Ybrk, Ont. cseccesncesssce
Porcupines—

ADEX C..cs cve sasesséanese
Dome Extension .,........

Eol? O'Btie'n . &0
: Reef cesetapeaagernts sas
Homeat&ke Aoy soa sk

JUPIOOY wos. ney vevecccoives
MCINIYI® . ovee tov sosscoss
Pear] Lake ....
Porcupine
Porcupine
Porcupine
Porcupine

CroWn ....issew
Gold ..cevsaven. ]
Imperial .......
Pot coccoeconces
Porcupine Tisdale ....auee
Porcupine Vipond ....ecee
Preston East D, ccsssscsce
Rea MInes. .../ cccapsassse
Teck « Huzhes és %
Banks, Rallway! "ldultrll\l, Ete.
BragiHan. ....: feccece...03.50
Canedian Pacific .......169.50 158.00
Toronto Ralls ..........731.25
Winnipeg Railway ......180. 25
Mackay COMMON c.oeesess soe 70.00
oy s SO S | 25
Dominion~ Can. oo vhaasiys s S0 D0

'

STAN DARD SALES._

Bailey, 2000 at 13%; Beaver, 500 at 20%,
1000 at 20%, 1000 at 21; - Big Dome, 25 at
8.20. 200 at 8.10; Chambers-Ferland, 1200
at 15, 500 at 14%; Dome BExtension, 1000
at 9%, 100 at 93, 500 at 9, 50 at 7; Dom.
Canners, 5" at 31.00; Hollinger, 50 at
19.40; Juplter, 6000 at 10%, 7000 at 10%;
Peterson ‘Lake 500 at-271%, 500 at 27%:
Pearl Lake, 1500 at 3%; Porcupine Vi-
pond, 1200 at 23%, 100 at 24. Total sales,

to | 25,930.

NEW YORK CURB.

8. G. Jackes & Co, report the following
quotations on the New York curb :
Bid. Asked.
43 44
8% 100

Atlanta ...
Buffalo
Canada Copper
Caribou .
Crown Reserve ..

Dome Mines ......

Hollinger

Kerr Lake ,

La ROBE .ecoootecacsnnes
MeEKmley ... ... .o seeen
Nipissing . vk v 4 IR
New York Bar Silver
American Marconi 2
Canadian Margenl ........
BeIORTt ¢ oo vedeen
Braden ... . RPN
British-Am. Tobacco . ..14
Goldfields Cons.

Jim Butler

Jumbo Extension

Mays Oil

North Star

S 'S, & L. of B.C.

Stewart: Mining

ssscnnsese

00

| Tonopah Extension

Tonopah Merger s
Tonopah Mining .......... 7.62%
United Cigar Stores ...... 9.37%
U, Cigar Stores of Canada.l.50
West End Cons. 62
Anglo-American Oil

Standard Oil of N. J

Sterling Gum ............. 4.00
Riker - Hegeman ........ 7.50
United Profit Sharing ...16.5

(TR Rl

L3
D -
O~ o OY

o

NEW YORK COTTON.

Erickson Perkins & Co. (J. G. Beaty),
14 West King sireet, report the following
fluctuations on the New York Cotton Ex-
change :

Open.
6.91
+ TN
7.34
vavs. 108
v 1,87
. 7.9

High. Low
.95 6.88

7.09
7.28
7.45
7.58
7.90

Prev.

Close. Cloge.

6.90 6.57
7.09

7.06
.8 1.8
7.45 7.50
July 7.61  7.60
Oct. 7.90  7.91

MOTHER GOOSE IN WALL STREET.

A timid young lamb
Said: “T'll make a slam
By a quick little fiyer in Steel."
But along came a bear,
Gave the lamb such a scare
That ‘e hastily called off the deal.

DecC. «4see
Jan.
Mar.
May

qq—:-ua

dqoen, Gt

8, 89; lhple Leaf com., 30; Twin

14 Wi

TR

| Board of Trade :

‘May ...

May 1L

NEW vm rr-ocm.

Mehon Perklu aco..,u Wut King
‘Wh Teport. the following:- ﬂlﬁ“!m
onthe New York Stock Bxciange: < '

A _Open, Hign/ Low. T lshl-
-—qu

Atchhon s ”ﬁ Yoy ”* xt% !.W\)
8. & Onfo.; 78 (TP
bR el

van, Pac...
vnes., & O..
Ww.
une, Mil. &

St Paul

D & R. T

160 m 168% -
45 e ‘::ﬂ sm
W% LW A

2 0% ooq; 1500

Tadaled

sserune

do, 1st. pf.
Gt. Nor., P
Int. Met,....
-‘do, pref... .

K. G Sou. ., uga &
ss T iddn ui “i34a5
136 1%

a1y numao% 900
102 : i

o.-o.

Fhd N &
oo
e e

s 5

"3%“ ity
lla 415
36% -35
36
25

IG% ‘36
40% 40
38+ 85,

00 | garnest, .
00 | tions were less favorable in Argentina,

00 | & better. class

L1783 1743 1783 174y
Ten, Coy i 33 33
Texas 3:1 B oinagaion

U.8. Rubber 56% '57% "53% Ba
do. 1st. pf.. 102% mz 1023 1

U. 8. Steel.. " 55 % 50%; % oz%
do. pref.. 105% 10555 104%1
do. fives.. 1 99% 100

Utah Cop... 51 51
Vlr. Car%h. 5 % % ““ 49%
l

100
1.106

200

511§ 35,100
Vo B

&'é&é

W. Un. Tel. B9 5:% ‘58% zggg
esting. ...

Money .... 1 fﬂ& sgk 17000
Total sa!es, 20’500 :

WINNIPEG aaA‘m.’

4 e

Prev:
Wi ! Open. High. Low. Close, Cloae.
Dec.”.... 117% 118
May ...
July ...
vats—

DO ...

117%  117%b 117
< 122% 128% 122y 123%!} 12.4;:
134% 124% 1243% 12i%b 123%

52 61% 52b 52
May .... b6 56 B %
-, il % 88" G6%

Dot Lol 132% 139
My . 137% -135?,2

CHICAGO MARKETS.
s
Krickson Perkins & Co. (J. G. Betty). ;
14 West King street, Toronto, report the
xollowmg fluctuations on the Chicuo

56%

e .

.. .

Prev.
. Low. Clo.se. Clooe

118%
122%
6%

Open.
- ‘Wheat—
Dec. .... 118%
May .... 122
suly .. 115%
Corn—
631

Dee. 63%
69% 5 89%
631 . 70 ou
Dee, i

47% 4 47%
May .... 62 5& 61%
Pork—
18.30° 18.35

Jan. ...18.30 18,18
Mg ..18.85 18.80 18.80 ' 18.60
9.85 9.97

T 9,80

...10.20 10.20° 10.22 10.05
10.02 9.85-

10.30

. 9.90
1022 10.20 -

118
115%

JUIF Lo
Oats—

Jan.

Jan . 9.90
May ... 10.85 '10.20
3 MiNNEAPOLll ORAIN MARKET,

MINNEAPOLIS, " De¢. 15.~Wheat"—No.
1 hard, $1.203; -No. 1 northern, $116%
to $1.19%; No -2 northern, $1.08 to $1.15%;
December, $1.15% asked, :
Corn—No. 8 yellow, 8¢ to 59%ec.
Oats—No. 3 white, 45%¢c to 46%ec.
Flour and bran unchanged.

ot .
DULUTH GRAIN MARKET, '*.
DULUTH, Dec. 15,—Wheat—~No, 1 hard,

$1.18%: No. 1 northern, $1.18%; No, 2
northern, §1.15%; December, $1.17.

Ail‘hhm

| in'strong class. It sold up to 9%. _Big

“Bov Mg w,«w Beaver
6,200

: RIS_ IN

Gw Pm. Despate h. e
\ '1“60 Dec, 15.—Government .

| e United States fell abom. 19,000,000

’32 articles made ulnl ag well—corn %e¢ to

500 | had been tending downward under short| -
selling, based largely on belief that: the|nox,
= 4,600 } govt

200 ‘World's avallable suppl g oxhlbited an il-

| were' so scarce that shorts rushed to

| Trade firmed up around noon, exporters

‘The Canada North-West

1218 ]

83%1
9%

yurucuhrlv noticeable in Bou
linger, Blg Dome, Nipissing, Beaver and
Chambers-Ferland. Dome Extension was

Dome was in demand at 8.10, New- York
was mtnn l!., “b&yor of thud th.m Hol-
aroun e revious

'day's high prices. It ao!d at 19, 43.

Jupttcrmu less .active, but stro 1t
sola_all day uound 10“ md t1(1 . nl“rle

‘were -wan at 10,; arcu i
Vipond was -tmn;“:’t 23% to 2 it

In the Cobalts Nipissing wu the ‘ea-

-points higher than -the previous price.
Ver was also strong and in démand.

1t sold to 21, cmmbeu-mrmd ad-
poinu to 16. Bailey sold hlxw

vanced 1%
at 1%,

Lake advianced to 27 The
rest n:t the list was inl.atln. b\ﬁ fdrlv

e

Y!"AI.IS 01‘1’.
Govemment

Rep
~Market Yield
‘Lower Than. Expected

ures. today on the wheat yleld of ‘1914

‘bushels under the expected to and
caused the market to rally in a decided
.manner..  Quotations closed steady at %c
to 1%c net advance. Other speculative
3c, oats Y%c to %e, pmhlon. 10c
wA?::rdin to pri uporu, 910,
g to private crop o
ono. ‘bushels was about what the final
report from Washington would show, as
the aggregate of domestic spring I.ild
winter wheat produced this season, Con-
. slderable of ‘a fltirry developed as a re-

postéd giving the un
891,000,000 “bushels.
upturn uﬂy owing !n
strength at fbl

ra ;
tb0,~ main to
verpool, the market here

ent, report would favor the bears.
The ensuing advance, however, continued
ruhz up to the close of the session.
Exporters Buy Heavily,
Export houses became good buyers
m.r the wheat market began to rise in
It was sald the harvest condi-

‘and that offerings from there to Europe
were very light. On the other hand, the

¢rease of as much as

‘Buying of corn thruout tﬁe day was pt
class than the-selling, many in
vestment orders being filled dur!ng ‘8
the -down-grade. The smallness of
 Washington figures on the yield of com
':r.c slightly below what had been look-
ed for.

Active cl.ll rrom tha seaboard put
firmness into oats. The government re- g
port as to oats turnmed out just as ex-
pected.

Broadening demand for provisions was |
generally conceded to exist, the natural
etfuct of below-sero weather. Offerings

cover.
W'NNIPIG GRAIN MARKET.

WINNIPEG, Dec. 15.—Liverpool cabbl
were steady, which caused prices to open.
%ec to %e higher, but trading was quiet.

buying: freely. Good export sales con-
tinue .to be made by local firms, one
house sélling 70,000 bushels in thg early
hours. At the close wheat was %c to %¢
up, oats unchanged to ¥c up, and-flax
2%c higher.

H)‘I‘nspesction 317 cars, against T80 last
year, and in sight 200.

Twenty Ralls ad

ced .04.

‘Land Company (Limiied)
(mcorpouud -in Canada)

lloﬂcﬁ 'OF DISTRIBUTION ON
IEALIZATIOI OF ASSE'I’S
“Neo. 9

Notice is hereby given that a Distribu-
_tion on Realigation of Assets No. 9, of
$5.00 per share, has been declared -and
that the same is pa.y"lk on the 19th day
of December, 1914, to . shareholders of
record ‘on the: books of the Company at
the close of businéss .on the lst day of
December, 1914 (fractional shares nof
included.) ;

The transfer books will be ckuod from
the ist'to the 19th day of December,
o By - order,:

i 8. B..SYKES,
Secretary-Treasurer.

1914

Note.—Shareholders. are reminded that
as the Distributions on Realization of
Assets can only be made as, and when,
mmc\gz funds-are’ob hapnd from time to
time, payments are bound to be -al
irregular intervals and cannot be count-
ed upon to be made at any fixed periods.
The Shareholders are further reminded
‘that as each Distribution on Realisation-

“Toronto,” Canada,
8th November,

Northern Paeific buys 130 lt“l oars -
valued at u.ooo.m. i

 tire. 1t was bid up to 5.80. This is 20|

"temporary decline, when wheat m&: &
recelpts here formed a help to the bulls.}

Bulinen.
mueh more m-g, uu-., 3

& had t
mWMt&rutp %&vﬂ ohmm”'&:
ch one oq q!

«3‘1’«

rt Makes Baidwin,

tive~
layers,
15c per: lb;. seven-crown

16c per 1
in 13¢c ; nltunl, 11
B

300 | Sult When the officlal announcement was| Jgn

r half:
40c to 76¢ p.r n-qwt basket.
Persi to $2.50 m box.
Pinea; 3 to $3.50. per case.
Pome,
per, case, &o to 76c per.
-10-pound

‘pound -
Tangs

$ 25-
. 18 pound,
t: ::rr strap, ”.8 to- $2.50

B0c 1b.

omono-—!pnhh. $3.50 to u m m
Canadian uow Danvers, 35 to
per bag; can, $1.50 for m and $1.76

for Yellow sDtuvo!'l. green onions, 50¢ Qlc .

dozen bunches.
Lettuce—Leaf, 30¢ to 30c
head lettute, $1.25 to $1.50,
hamper. . |
Mushrooms—Home-grown,. 65¢.
imported, $2 to $2.25 per $-quart

"ana 88

Pota.too&-—Now _ Bi wl
per bag; Ontirios 70c and 75c per
Sweet: wntoocr-n ‘to n.u ntr hnn-

per;
smmh«uzs per hun
Pumpkins—b0c to $1 per

. Hubbard squash—75¢c to $1 per doun. '

no demand.

Tomatoep—Hothonu lu to l'lc m u.
No. 2's, 12%c. 2
Turnips—-30c and 3be w bl.[.

Whofesale Poultry (Dressed). .
Chickens, per 1b.,-13c to 18e.
Ducks, per Ib., l4c to 17ec.
Geese, per 1b,, "13¢ to 1be. .
0ld fowl, per ib., 13¢ to ide.
Turkeys, per 1b., 16c to 20¢,

- Wholesale C)\m Goods.
Holly—$3.60 to $4 per case.

Holly wreaths—$1,60"to $1.75 Mu.
Mlatletoo—-zsc per 1b..

ST. LAWRENCE NARKIT

PRRE XDl

The wagon section of the St. Lawrence |
Market was almost deserted I'Clt‘rd!ﬁy‘
which came
bridge with ten pairs of chick-
ens, selling the lot, which weighed about| Cou

morning, only having tw
from the  country,  one.

from Wood
87.pouinds; at either l4c or 15¢ per Ib.

, West Hill six. 3
H. Spence e Wlﬂ 40#;:

new-laid €ggs (and he
which he was offering at 60c 1{"
and some chickens at 16c per
Mrs. J. Needham, Scarboro,
also, with seven chickens.
There were only two
brought in, and very ltfle grain.

F. Carrbtheu. Fairbank, had 33 bush-

els of oats, which he sold at B3c
bushel,
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