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: :8 • IHLLONDON PRICES UP 

TORONTO FOLLOWS
MONTREAL POWER STRANGE BUT TRUE MINING MARKETS 

LEADER IN ADVANCE REAL BULL MARKET QUIET AND STEADY
EUROPE IS AGAIN 

BUYER OF WHEAT
'>■$*

I:
! A

THE DOMINION BANKI fy|i ■ iI
Sir Edmund B. Oeler, M.P., Pres. W. D. Matthews, Vice-Pre. 

C. A. BOGERT, General Manager..i? Large Dealings in Brazilian at 
an Advance of About 

Two Points.

Laurentide Made Sharp Re- Phenomenon of Brisk Upwarc 
bound After Recent Slump | Swing Is Observed in New 

--Rally in C. P. R.

TORShorts Are Still Willing Sell­
ers and Orders Are Filled 

Without Raising Prices.

Chicago Quotations Moved 
Up in Consequence—Dry­

ness in Corn Belt.

I miiiii> Capital Paid Up ......
Reserve Fund 
Total Assets ....

............... $5,360,000

.............. $7,100,000

.................$79,000,000

ft*

York.m» t C. packers 
ill) Telephont
■art F. N. core 
do. preferred 
jg. Bread coi
EC Cent, con
Jn. Jnt L. ct 
An. preferred 
Jen. Gen. Bled 
up, Mach, coj 
in. Loco, con 
do. preferred

* P. K................Uatilan Salt 
Hty Dairy coil 
in preferred

lonaurners*Ga:
letroit ..............
>om. Canners 
do. preferre-t 

Doni. Goal pre 
Dom. Steel Cp. 
pom. Telegrat 
Duiuth-Superid 
B8ec Dev. pre
Bpcdonald .......

E Mackay com .. 
do. preferred

I Maple Leaf co| 
do. preferred

Mexican L. & 
Montreal Fowe 
Monarch com.

do. preferred 
N. S. Steel co 
pac. Burt con 

do. preferred 
Penmans com.

do. preferred 
Porto Rico Ry. 
R. & O. Nav .. 
Rogers com ,.. 

do. preferred. 
.Bussell M C. cc 

do. preferred
II Sa vyer-Masst y

B do. preferred 
»*t. L. * C. N* 
SBhred. eWheat 
Sfcanleh River . 
gTdo. preferred 

E Steel of Can. cd 
8 : do. preferred 

1 Tooke Bros, cu 
1 - Toronto Paper.

Toronto Ry ... 
Tucketts com. 

preerred'
Twin City .........
Winnipeg Ry •

Conlagan............
Crown Reserve 
Holllnger .... J
La Rose .......

Ipieslng ■. 
rethewey .. •.

You Can Start With $1.HALL MARKETS STRONGBROKERS ARE ACTIVE MONTREAL, July 16—The late 
covery in Tuesday’s market, led by- 
Montreal Potver, was continued today,

and from the few issues affected the I Monev Looienmcr l In iA A1 previous day, the Improvement was | IVXOney l-OOSCning Up lit A1

the Important Finan­
cial Centres.

Buslnes In mining securities was 
quite inactive, yesterday, but . such 
trading as occurred showed favorably 
to- those working on the constructive 
side of the market. The Improvement 
exhibited by the last monthly state­
ment of the TfolHnger Mine, Is one Of 
the factors which will make for the 
uphuildipg of other and lower priced 
Porcupines. The declaration of an­
other dividend on Seneca Superior was 
also a .helpful Influence.

Trading was along steady lines. A 
large .portion, of, the sales came from 
shorts who are willing to accept the 
narrowest kind of a turn until they 
are convinced that they are on the 
wrong side.

Actual public buying was Insignifi­
cant and the conclusion drawn by- 
close observers was that prices were 
sytficiently attractive to bring out 
ders from Insiders. Peterson Lake, Bea­
ver. PSirl Lake, and some Others were 
Is good demand!,' but there was no dis­

position to scare off sellers until a fair 
accumulation 0f long stock had been 
acquired. ■ ■

Beaveh, Great Northern and Pearl 
Lake drew most attention, but the im„ 
mediate result of purchases was not 
very perceptible In. the prices.

CHICAGO, July 16.—Improved 
port business ran up prices today In 
wheat. The market closed steady at 
an advance " of %c to 1 %c net. All 
other leading staples, too, showed a 
gain—corn 3-Sc to 5-8c. oats 3-8c to 
7-8c, and provisions a shade to 10c.

Wheat bulls took courage from the ___ 
fact tha t -Liverpool traders : would not \ 
harmonize with yesterday's decline |"'"= 
here. In addition, cables told of rain I .'■■■ 
damage In France, and

li ex- Some of the largest accounts in our Savings Department were ' 
started In a modest way.

An account can be opened with one dollar or more.

W. K. PEARCE, Merger.
A. M. BETHUNE, As.irûnt Manager.

-,% s
81

Conservative Operators Think 
Speculative Life Has Been 
Hammered Out of Market.

«
ft

TORONTO BRANCH: { s
extended to practically the entire list.
Early In the day the market had the 
encouragement of. higher 
London; New York opened with a
good tone and C. P. R. was a promt- i NEW YORK, July 16—The appear-
whth a 7 Vf* 7Trd.T,!mCnt “*«• °f the stock market was trans-
whlch developed in stocks at that cen- fonned today bv an acce8slon of

more active tre- Such signs of Improvement as . .. . . .... n or
Sentiment was much more were noticed towards Tuesday's close partments the mLurt "f

buoyant, but whether this Indicates had- therefore, a favorable sequel In from Us to and whllH^di ** 
permanent improvement remains to be 1 the outside development today and . ’ htle trading was
seen. It la, however, certain that high- sentlraent veered sharply from the re- no* heax y- measured by normal stand. 
|y conservative brokers are ?ent depression- A11 around the mar- ards, speculation showed genuine an-
, , , 1 e b,okcrs are beginning ket displayed a better tone than for imatlon at times , ,
to pick up some stock in the belief that some weeks back. 1 tlmea" The daVs business
all speculative life having been ham- As usual oh .an upturn here stocks was more lllan four times the amount 
mered out of the market It is about showed a disposition to run away from done last Friday, when the ebbing tide
time for the bargain hunter to make ,buyerB’ anf nat ga*nf among leading of speculation reached the low water
. , * nunier to make ifleues ranging from 1 to 4 points were | market,
ills appearance. In conjunction with, scored on comparatively light trading, 
ihis It is also argued that money rates. Laurentide was conspicuous in 
If they hay a hot already touched the 
top, must bi getting desperately close 
to that point, os business development 
will find it hard to exist under current 
high rates for any length of time.

'The activity In Brazilians’ is almost 
entirely the result of. brokers’ opera­
tions- With the large amount, of this 
stock still carried on margin it is con­
sidered absolutely safe to keep a Httle 
short of the shares all the time and the 
frequent attempts to make turns pro­
vides a free market at air times. The 
price rallied two points and retained 
the gain. Over 1600 shares Were dealt 
in. thus proving .the extent of purely 
scalping In and out trading.

The only other issue with any volume 
of business was Spanish River, the re­
cent low level serving to attract buyers 
Who see a future for the proposition.
With the Improved undertone, such old 
standards as Twin City and Mackay 
were taken either by shorts or tem­
porary holders, who see the prospects 
of a possible turn.

Bank shar?s were moderately active 
around recent ruling levels.

prices in

A two-point advance in C P.R. in the 
London market yesterday was respon­
sible for firmer prices here for Brazi­
lians and other the 
shares.

11! referred to
complaint about the general lateness 
of harvesting thruout westei-n Europe.
There wgs also gossip that sales for •’ 
ocean shipment, both from Atlantic ’ 
cities and by way of the gulf had been v 
much larger than reported.

Reaction After Rtee.
Weather of the kind to produce rust a „ 

was said to prevail In the Dakotas and ” 
Minnesota, and was being carefully | 
watched by wheat speculators here. I 
Advanced prices, however, stimulated 
rural sales. The result was to put 
final quotations slightly below the top 
level of the day.

Corn ascended because of unbroken 
drought and heat west of, the Missouri 
River. Besides cash offerings were 
notably small. Buying, tho. received à 
check thru unofficial predictions of 
rain. Disappointing thresher . returns 
In Illinois had a strengthening Influ­
ence on oats.

Higher prices for hogs served as * 
the chief basis on which to hoist pro- ri 
visions, The market felt the effect 
also of the -bulge In coarse grains.

=

Dominion Steel 'Foundry Co., Limited;

7 per cent. Cumulative Preferred Stock at par 
carrying bonus of 35 per cent, of Common Stock.

' With a directorate composed larrely of practical, successful 

Canadian manufacturers, this prosperous Hamilton 

manufacturing steel castings on a large scale for railways, car and 
locomotive builders, etc., is now Increasing its capacity from 
to 18,.000 tons per annum. For particulars, write

hi I,

-
or- company,

1 «J
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r
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.. . ^^Fher prices ip London stimulated 
*5® market at the opening, and the 

respect, selling 6t4 points above its advance continued to the close wlth- 
low of the previous day on purchases out serious Interruption. At times 
of about 100 shares, and closed with traders who thought tlie pace too 
a net gain for the day of 4fc. fast. In view of-the recent pronounced

Power was again the leader, buyer» dulness, sold stocks and checked the 
finding encouragement In the action rise, but offerings were absorhod 
of the stock towards the close of the easily and the upwivd rvovenmnt ^ 
previous day’s market and In the resumed. Profit taking caused some 
higher range of prices for the Inter- recessions In the lata trading butThe 
national stocks. After opening 3-4 ,ist was net f« from the too kvel of 
higher at 203 3-4. Power rose with the day at the - cIotg, Th»L Zt» l 
only minor reactions to 206 3-4 at the long list of gains running from T to 4 close. C. P. R. opened stronger at | pbihts. running from 1 to 4
215%, was quiet around that level in 
the morning, but scored a further ad- 

tn the afternoon, rising to 
217 6-8 and closing only 1-8 lower.

I BANKERS BOND COMPANY
20 Victoria 8t. TORONTO -

y
BRAZILIAN IN LONDON.

Bongard, Ryereon & Co. received cables 
from London quoting Brazilian Traction 
as follows (Canadian equivalents about 
three points below these) :

!.. Tuesday. Wednesday.
_ . Bid. Ask. Bid. Ask.
Openbig..................... 87% 88 88 88%
Closing....................... 87% 87% 88% 88%

WSC

:

OUT TODAYN1
EUROPEAN MARKETS

The Liverpool market closed unchang­
ed to %d lower on wheat, and %d lower 
on corn.

Improvement ‘General. < .
The improvement was regarded aa a

,°f tÎIe.,better^feeIlng' which CINCINNATI, July 16.—Price Current 
nfety«ved L aJLthe Principal markets «ay»: Nothing developed In theU past 

n A arize i 4 thé w°rld. -. Developments at home week to. change the situation, except in 
OPENING NEW BANKS propttloua. Announcement that Hi® direction of a betterment of spring

. arbitration had been a.greed to bv both T! c°arse grains. Winter wheat

SHmi
tions Opened Their Doors T ?* g0';ernment bonds, removed I break the production.

i two factors of uncertainty. Some in-
Last Month. I crease In outside business was report­

ed by commbBslon houses. An im- 
WASHINGTON, July 16—During I portant influence In the advance was 

the month of June, 1913, twelve applt- European buying of stocks. London 
cations to organize national banks and Berlin purdhasing was largely- re- .
were received. Of the applications sponsible for the exceptionally large a,,.»?»!0 2' s--c to 35c P«r
pending, ten were approved and none rise in Canadian Pacific I ronto ' S<c t0 37c‘ track- ’*°~
rejected. In the same month fourteen j -, Money Less Tight
banks, with total capital of $800,000, . Foreign markets also were strong I Manitoba flour—Quotations at Toronto 
were authorized to begin business, of cables reporting a better feeling re- are ; PIrst Patents, $5.50, in cotton 19c
which number eight, with capital of gardlng the. Balkan situation and tm- more: second patents, $5. In cotton 10c
$200,000 . had individual capital of less | Proved monetary- conditions. A sign!- |more; strong bakers', $4.80, in Jute, 
than $50,000, and six, with capital of Scant development wâs the offering in Maniinh^ , n —$600,000, Individual capital of $50,000 this market of foreign money for* 90 3 CW.U37c Uk-Voorts2 C W" 38^c: No-
or pvei . ' days at 5 1-1 per cent. This was ’ ■

On June 30, 1913, The total number almost the first indication here of re- Ontario wheat—No. 2, 99c to $1 out-
of national banks organized was 10,- laxatlon of European money condl- side; Inferior grades down to 70fc. ’
415, of which 2923 had discontinued I tiotis. It was also the first time In' ---------—
business, leaving in existence 7-}92 I months that European money had been Beans—Hand-picked, $2 per bushel;
banks with authorized capital of $1,- available on stock exahange collateral Ff*Uleï' 31’70 to If-**, ranging" down
063,986,175, and circulation outstand- I Bonds were Irregular. ' I ^ *or P°or quality,
ing secured by bonds. $737,065,050. -----------  '

Manitoba wheat — No. 1 northern. 
$1.02%; No. 2 northern. 99%c; No, 3 
northern, 96c, track, lake ports.

Rye—No. 2. 61c to 62c per bushel, out­
side, nominal.

My map of Porcupine, bicolore, showing complete geologi­
cal formation, milling capacity, production to date, and other 
statistical facts of vital importance to the Investing Publlot Is l 
now ready for > 3

CROPS ARE BETTERED
vànce

NORTHWEST RECEIPTS.I M
do.Week Year 

Wednesday, ago. ago.
. 886 $7 27
. 81 150
. 76 90 16

r*,

FREE DISTRIBUTIONChicago .... 
Winning 
Dulutn ..........a if As the Issue is limited, only those who file their applies» 

tlon with me at once will receive one. To see this map Is ts ■« 
appreciate Its value. The Information, compiled by experts, will 
prove of priceless worth In making successful Investments la 
the future.

No person should be without this—the most complete map 
of Porcupine ever printed.

ST. LAWRENCE MARKET.

Receipts of farm produce were six loads 
of hay:

Hay—Six loads sold at $18 to $20 per

|
1' J'I

GRAIN AND PRODUCE.

Local grain dealers’ quotations are as 
■follows :

) Commerce .. . 
"Dominion .... 
Hamilton .. ..
Imperial............
Merchants’ ... 
Metropolitan 
Montreal^:. 
Nova Scotia .

1 Ottawa ’ ............
Royal .a»,..... 
Standard^ ....
Toronto ............

1 1 Union

tofts
Grain—

‘•««at. fall, bushel
uaii.y, bushel..........
Peas, tiuenei ............
Oats, buenti ............ U 4J
Rye. husnei -........................u 65
itucKun-afi nusnel .... u at 

Hay and Straw— 
hay, per ton ...
Hay, mixed .........
Straw, bundled, ton.... 14 00 

» vu

■m
STOCK MARKET BEAR 

IS NOW ON BULL SIDE
i $0 99 to $1 UU 

0 M . 0 bV 
1 uu ....

WRITE ME AT ONCE 
MAILED FREE OF CHARGE IN FOLDER OR ON 

WALL HANGERS. WHICH DO YOU 
WISH SENT YOU ?

J'jj . . ..
Optimistic Talk on Conditions 

From a Very "Unexpected 
Quarter.

Stock market followers will be inter­
ested to learn tant many of the most 
authoritative tvritere on financial

U oï

$18 00 to $20 00 
12 00 14 0U

\

—Los
• '.Canada Landed 

• Canada Perm 
; Cent. Canada 

Colonial Invest 
Dom. Saving* 

i,Ot. West. Peri 
v. Hamilton Prov 
i Huron & Erie 
-Imperial Loan 
, Landed Banklr 

London & Cat 
-NafTonal - Trlisl 

■ Ontario Loan 
do. 20 p.c. pi 

Real delate v
Tor. uen Tru 
Toronto Mort. 
Tot-onto Savin; 
Unton Trust .

Straw, loose, ton..........
Vegetables—

potatoes, per. bag............$0 60 to $0 80
Dairy Produce—

Butter, farmers’ dairy. .$6 26 to $0 30 
Eggs, new, dozen 

Poultry, Retail—
Turkeys, dressed, lb... .$0 18 to $0 20 
Ducks, spring, lb........
Sprgig cmckens. dressed.

HAMILTON B. WILLS, con­
ditions in Wall street, have taken the 
optimistic side during the last week 
or so. The latest bear to turn bull is 
Mr. Byron W. Holt, author of

V -Ü U 4M Member Standard Stock Exchange 
PHONE MAIN 7468

710 Traders’ Bank Building, Toronto
u* i

tomany
financial works, who had foreshadow­
ed a cataclysm for over a year, but 
who »ays now that he believes the ! The total amount of national bank clr. 
bear market has culminated, at least I culation outstanding was $759,157,906, 
Temporarily." of which $22,092,856 Was covered by

Mr. Holt continues bearish for the lawful money of a like amount de- 
long pull, but he thinks it probable P°sited with 
that with favorable, or even half United States on account of liquidating 
favorable, domestic and foreign con- and insolvent national banks and 
dations, the stock market will bold viciations which had reduced their 
talrly strong until next fall, and pos- circulation, 
sibly until next year.

Mr. licit is convinced that the time 
Is propitious for Investment. He ad­
vises persons with money to invest, to 
put a small part, from one-fifth to one 
third of It, into good securities now.
He would split the part to be invested 
into three parts, one to be put strict­
ly for income in short term notes and 
bonds that have a ready market, a 
second in semi-speculative stocks and 
bonds, and the third 
•ecuritiea.

U 20

I io: 0 25 0 30
Spring chickens, alive,MONEY IN SUPPLY 

DISCOUNTS EASIER
.-'0 20 0 26ib.

Fowl, per lb 
Freeh Meat*—

Beef, forequarters, cwt.$8 00 to $9 00 
Beef, hlnoquarters, cwt.tZ 00 
Beef, choice sides, cwt..lu ou 
Beet, medium, cwt..... 9 00 

6 00 
7 00

10 oo
13 00 
17 00 -
11 oo

0 18 U 20

Toronto Stock Exchange, ;5%-DEBENTURES!the treasurer of the is 50 
11 uoPeas—No. 2, 90c to 96c, nominal, per 

buohel. outside. HERON & CO.was-
Beef, common, cwt
Mutton, cwt. L..........
Veals, cwt. J.............
Dressed hogs, cwt. 
Spring lambs, cwt. 
Lambs, cwt. ......

V 00 
io ou 
14 00 
13 60 
19 00 
13 00

■ The entire assets 
of this Company 

guarantee the prin­
cipal and Interest of 

our 5 per cent. De­
bentures, 

present the last 
word in security. 
We Invite corre­

spondence regarding 
them.

! Improved Monetary Outlook 

RAND OUTPUT SHOWED I Assiste London Market, But 
DECREASE IN JUNE Consols Are Easier.

Buckwheat—No. 2, C2c to 63c, outside, 
nominal.

Barley—For malting, 60c to 63c (47-lb. 
test); for feed, 43c to 48c, outside, noml-

Canada Bread 
Canada Loco. 
Dom. Cannera I 
Dominion Steel 
Elec. Develop 
Mexican L. & 
Penmans ....] 
Rio Janeiro .. J 
Spanish River 
Steel Co. of cJ

Members Toronto Stock Exchange
r

Stock & Bond Brokersnal. FARM PRODUCE, WHOLESALE.
orders Executed on All Leading 

Exchanges.
Correspondence Invited.

Com—American. No. 2 yellow, 64%c. 
c-Lf., Midland; 69%c, track, Toronto.

Hay, No. 1, car lots... .$13 00 to $14 00 
Straw, car lots, ton 
Potatoes, car lots, bag... 0 60
UUUel, Llblimu, lU. lulls. V *6
Butter, separator, dairy.. u 23 
Butter, creamery, solids.. 0 27
Butter, store lots..................o 20
Cheese, old, per lb................. 0 1$
Cheese, new. lb.......................... 0 Jl
Eggs, new-laid ....
Honey, extracted, lb

They re-Gold Production Fell Below Last 
Year—July Figures Will 

Be Small.
ofk*hNt>nN'aJl,ly 1 j—In June the mines the improved monetary outlook and
sss ss | s„v;'.nïvV«et: ® sass srjsrti; ssax tessaF-mSsSS -jhf E SSW g8Nt526Sy2SSMSSaS TORONTO SUOAR MARKET.

id be CU,,-'d':r8',,y turua' K«lt!ra werer,wakTn.ldlbVrfro1orna Su8a!'a duot.d In Toronto, In bags.
The following table gives the output h"a«road strike in Africa. 7 & 5j*rtrcaw^a“,^"rst Lawrence $4 40

rince ?9ia0 <ln flne ounces) ThtTcH»811, aecuritia" «teady. d<T §o Redpath’s ' ' *
Ce 1 1*1, Ct,te? lao,ot: Outlook in the United do. do. Acadia ..

. „lates 'P/'uccd fair buying and prices Beaver, granulated .
atRanced. from 1-4 to 3-4 over parity Nô- * yellow................
ouring the flrjt hour. Canadian Paci- Tn barrels. 5c per cwt. more; car

ell’lU 2fiC- Tby, Berlln and gained 1 6c less"
695,951 8 p°lr>ts- Later the trading
684,567 r|ulat ar,ld Price movements 
709,258 row- Thc closing was quiet.
712,407 
700,625

9 00 10 00
0 76

16 King St. West, TorontoV *v 
U 24 , TORONTOV 23

LONDON 
■ Eng.

0 21 WINNIFEQ
Man.

in speculative <0 15% 
0 14% 

0 22 0 28 
V 13% ....

Brasilians .. 
Cannera, pf.. 
Con. Gas .. .1 
Burt, F.N.,pf.
Burt P.N.........
Gen. Elec .. ..1 
Mackay ...

do. pref 
Porto Rico. 
Tor. Rails . 
Saw. M., pf
Ogilvie ............I
Maple L . pf. 
Macdonald .'.

- Locomotive.. 
Loco, pref .. 
Twin City ...1 
-ty D pf...

an. River.. 
Winnipeg . .1!

HolUnger ...16 
Conlagxs ....7

Dominion ...i 
Standard .,..2 
Hamilton ...2 

• Commerce .
"Imperial -------

Huron A IÙ...2

a m H. O’HARA & CO.
JUNE FIRE LOSS

HIGHEST OF YEAR
Members Toronto Stock Exchange 

STOCKS AND BONOS 
Orders executed on all leading ex­
changes.
Head Office, 30 Toronto St.,

HIDES AND SKINS.
The Dominion Permtnsnt 

Loan Company 
12 King Street West, Toronto.

Prices revised daily by E. T. Carter & 
Co., 86 East Front street. Dealers In 
"Wool, Yarns, Hides, Calfskins and Sheep­
skins, Raw Furs, Tallow,

—Hides —
No. 1 Inspected steers

and cows ................ ............. $0 13 to $....
No. 2 inspected steers 

and cows ..............
No. 3 inspected steers, 

cows and bulls.......
City hides, flat...................
Country hides, cured...
Calfskins, per lb____
Lambskins and pelts...
Sheepskins ..........................
Horsehair, per lb............
Horsehldes, No. 1............
Tallow, No. 1, per lb...

—Wool.
Coarse, unwashed ........ 0 16

.........................  0 17
Coarse, washed ",................   0 24

0 26

CHICAGO MARKETS.

To rents.
But loll For Six Months le Be­

low Previous Rec­
ords.

The losses by fire in the United states 
and Canada during the month of June 
în#!001?’1*1**6 for, thu «tournai of Commerce 
rtk. Commercial Bulletin, reached the 
timjsually large sum of 124,492 700 ai 
compared with $t«,i0;>.450 in JuVio iatt

inTs 11 y>V15$ for the Kanie month !

85 KSS sr* WU1

.1LYON & PLUMMER40 etc. ;
35, 1913

January .. .. 789,390
February 
March ...
April ....
May ....
June .. .
July .. .,
August ..
September 
October ..
November 
December ....

1912 1911 25 stocks" axd bonb'bbSzerT 

*1 Melinda Street
Telephones Slain 7978-9.

Cable Address—“Lyon,lorn*

737,060 
. 734,122 703,866
. 790,552 830,723
• 784,974 737,660
. 794,306 779,662
. 747,077 753,936

766,338 
764,737 
747,893
768,681 708,664
757,337 719,729
776,406 709,908

.m
V

0 12
was 

were nar-
146T. C. K. WATTWINNIPEG GRAIty EXCHANGE. *• H. WATT.. 0 11 

.. 0 13 

.. 0 13 
.. 0 16 
.. 0 20 
... 1 60 
.. 0 37 
.. 3 50 
.. 0 05%

Ô‘i3%#1;r „ Prev.
Open. High. Low. Close. Close.

97% 97% 87% 87%b 97%
91 91% 91 91% 90%

Dec............ 89% 89% 89% 89% 8S%
< >a ts—

Drop of Three Cents a Pound in I oct 35% 30 4 35%
Value Since Last Sep­

tember.

BUCHANAN, SEAGRAM SCO.6 "Unlisted” 
Stocks

COPPER METAL AT
LOWEST IN YEAR

0 45Wheat- Members Toronto stock Exchange,1 85July
STOCKS AND BONDSOct.I-.

Ù'Ù7 Write us for Special Letter ea U. A « • 
Steel Corporation.

31 JORDAN STREET.

Totals .... 4.640.421 9,124,299 8,327,723t 1911 1912 1910
ï£h" " $35,653.150 $20,193,250
Feb.. .. 16.41,1.000 28.601,650 22,084 600

"12° 16-6Btl.850 17,511/100 
... •• 1',6,0.560 16,349.400 16,738 250
May ... 21,132,06(1 21,013,950 17,225 850 
June ... 20.691.950 16.103,450 24,942,700

Totals . 129.681.760 134,3727450 H8,2Ts765»

Q.T.P. DEBENTURE ISSUE.

\ 33% 33% TTTE will buy, sell or exchange Stocks 
W io the following Companies :

Dominion Permanent Loam 
Sun ft Hastings Savings ft Loan 
Trusts ft Gaaraatee 
Canadian Mortgage ft In­

vestment
Reliance Loaa ft Savings ~ 
Home Bank 
Sterling Bank 
Nortkera Crown Bank 

Alno Insarancc and Indnstria! Stocks. 
We specialize in unlisted stocks. •

24$36 35% Fine, unwashedMarch 
April . WINNIPEG GRAIN MARKET. Fine, washedi

!5ii
------  , WINNIPEG, July 16— Following the

Fourteen and one-half cent copper has slump in wheat yesterday, foreign ad- 
oeen the rule for so long now that few vances were firmer than expected, and, 
peqple realize the big depreciation which 1 with reports of rain and muggy weather 

i 3* n, ,n pJace *n the value of the "red I lr. the Dakotas, wheat prices advanced 
2*e . v the last year. Yet since last sharply. The opening was" %c to %c 
bepteinber, the high point of 1912, there h,gher, and the close %c to %c higher.

enu.at oss °f OTer three .cents a I Cash grain was unchanged to 1c lower. 
5P,Vn*i wh}°" was Just sufficient to wipe I Oats and flax were firm.
PPa advance of the preceding spring In sight for Inspection today, 200 cars. 
a«o~iSU,P1,ller' °* so much was Cash : Wheat—No. 1 northern, 97%c;
i= fa- r7, t„y.ear" Tbe Present quotation No. 2 do., 94%c; No. 3 do.. 89%c; No. 4.
1919 lowest on record since February, 81%c; No. 5. 75c; No. 6. 70c; feed. 61c;

I No. 1 rejected seeds, 89%c: No. 2 do.,
table- $ivln8 the monthly 86%c; No. 3 do., 81 %c; No. 1 tough. 83c; 

Ne^Tnrlc metf' Prlces in the No. 2 do., 88%c; No. $ do.. 83%c; No. 4
i rk market, speaks for Itself: I do., 75c; No. 6 tough 62%c; feed, tough,

1912 1*13 54c.
14.09 16.54 Oats—No. 2 C.W., 33%c: No. 3 C.W.,

■ 14 08 14.93 32c; extra fee<l. No. 1, 33c; No. 1 feed.
.. 14.68 14 72 32c; No. 2 teed, 30c. * •
• 15 74 15.22 I Barley—No. 3. 48%c; No. 4, 47%c; re-

16.03 15.42 Jeeted, 43c; feed, 48c.
-- 31-35 14.71 Flax—No. 1 N.*W.C.. $1.25; No. 2 C.W_

• 17.19 *14.431 $1.22; No. 3 CAV.. $1.10.

; ^ I® ........ MINNEAPOLIS GRAIN MARKET.

' ■ • MINNEAPOLIS. July 16—Close—Wheat
. . • —July. S7%c; December, 92%c; No. 1

I hard. 91c; No. l northern, 89%c to 90%c; 
No. "2 do.. 87%C to 88%c.

Corii—No. 3 yellow, 57%c to 58c.
Oats—No. 3 white. 36%c to 36%c.
Rye—No. 2. 56c to 58c.
Flour—Unchanged.
Bran—Unchanged.

LIVERPOOL COTTON.

WOl
J. P. Blckell & Co., Standard Bank 

Building, report the following prices on 
the Chicago Board of Trade :

DOMINION BOND 
COMPANY, Limit»

Erickson. Perkins & Co. report aver­
age New York Stock Exchange prices of 
ten leading Industrials and ten leading 
rails for 1913 as follows :

; |J$*11. Tel. Ctrl 
«do. new... .1

PreV.
Open. High. Law. Close. Close.MON1RLAL. July 16—At a special 

meeting of the directors and sharel 
nolders of the Grand Trunk Pacific 
Railway Company today, a bylaw was 
passed authorizing the issue of deben­
ture^ to tiie value of $15,000,000 under 
the provision of the Grand Trunk Pa­
cific Loan Act, passed by parliament 
last session.

President E. J. Chamberlin reported 
that good progrera was being made 
•with the road in British Columbia., 
where the last link Is being completed 
.1" the construction of the 
Prince Rupert on the Pacific.

Wheat—
July .... 85 
Sept. .
Dec. .,

Corn 
July .
Sept. .
Dec, .... 67%

Oats—
July .... 38 „„„
Sept. ... 3$%- 39%
Dee.

Pork—
July ...21.90 21.90 21.85 21.90 21.80 

20.87 21.07 20.87 21.00 20.80

gWMIiazJUan ....Bj|gtan- Cent., pf 
É "-tati. Cot. ....

10 Rails. 10 IndusL 86 85 85% 84%
86% 87 86% 86% 86
89% 90% 89% 90% 89%

Capital Paid-up - $1,000,000 
Reserve ... 750,000 j-g

1

Average today:
High.........................
Low...........................
Close .........................
Opening year ...
High year ......... .
Low year ..............

SBI . 117.5
. 116.6 
...117.4 
. 12$.5
. 128.7
. 111.8

65.0 pref ., 
tn. Pac ri.Î 
*u. Res . 
et. Eiec ... 
am. St. Cp . 
an;. Tex. ..

dHfcVS.:::'
E:,^aurentide .. 
E-asi."1, Woods,. 1 
f fJHacdonald .. 
fHlt L. H. 6- 
mfi;. Power .
Ir ijMont. Tel .vrJ 

?=0*. Mill .......
• •Quebec Ry„..
. R. &■ O. Nav.:

. rteanlsh .........
, Bsw. M , pf.. 

'■her. W.. pf. 
Tor. Rv ... 

NWfr.; Ry .... 
Tucketts. pf.

-oipmerce .*! 
lochelaga . 
lontreal .... 
loyal...............

64.3
64.9 60% 60% 60% 60% 60

61 61% 60%' 61% 60
57% 67% 67% 57

38% 37% 37% 37
38 Vs 39 38

40 40% 40 40% •“ 39

81.3 ■
81.5 GOVERNMENT MUNICIPAL 

CORPORATION BONDS60.4
II NEW YORK COTTON MARKET.

Erickson Perkins & Co. 
as follows:

Watt <a WattJanuary .... 
February ... 
March ....
Abril...............
May.................
julv

August .... 
September .. 
October .... 
November .. 
December ..

=
report prices BaADOvnoat TORONTO ;

DOMINION BOND StULDINS . * 

MONTREAL

MEMBERS TORONTO STOCK EXCHANGEroad to
1Prev

T„,„ Low. Close. Close]
July ....12,19 12.21 12.17 12 20 12 16
Au6................. 12.16 12.13 12.07 12]07 12 04
Oct. ....11.53 11.58 11.53 11.63 11.58
Dec..................11.43 11.60 11.43 11 45 li 4fl
Jan.................. 11.38 11.43 11.37 1L40 1L34

Ribs—
July ...11.60 11.60 11.60 11.60 11.50
Sept. ..11.67 11.72 11.67 11.70 11.85

iArd—
July ...11.52 11.65 11.52 11.60 11.57
Sept. ..11.67 11.77 11.67 11.72 11.65

601-2 Trader» Bank Beildiog 
TORONTO 

Main 72(2-7848-7844
BRITISH CONSOLS.

Consols, for money .. 72% 
Consols, for account. 73

VANCOUVERWINNIPEG
72% LONDON, Eng.m 72%

>
BROOM HALL’S CABLESI 91 ■Edwards, Morgan & Co.

OHABTX&KO ACCOUNTANTSTHE ROYAL BANK OF CANADA ■Present price. 2467
LIVERPOOL, July 16.—Russia—An of­

ficial report covering up to July 15. 
states that winter and spring wheat and

MONEY MARKET.

Bank of England discount rate, 4% 
ner cent Open market discount rate ta 
London for short bills, 3 16-lG per cent 
New York call loans, open 2% per cent 
high 3% per cent, low 2 per cent 

,cent Cal1 money In To­
ronto, 6% to 7 per cent

20 Victoria Street, Toronto. 
Offices also at 

Winnipeg, Calgary and Vancouver
I ) WITH WHICH IS UNITED1 HIGHER INTEREST 

RETURNSTHE TRADERS BANK OF CANADA f
pan. Cem 
ÿ C. Cot ... 
,>*en. Ltd .... 
Quebec Rv .. 
T<=x Ser. B..

Stocks, Bonds, Cotton, timl
246

Erickson Perkins & Co.LIVERPOOL, July 16.—Cotton futures 
closed steady. July, 6.49d; July and Au- 

FOREIGN EXCHANGE I «ust, 6.48%d: August and September,
---------- - 6.40%d: September and October. 6.27%d,

Giazebreok & Cronyn, exchange and L'ctober and November, 6.21d; November 
bond brokers,, report exchange rates as and December, 6.16%d; December and 
follows at closing: January, 6.led- January and February.

—Between Banks— 6.16d: February and March. 6.1<%d
Buye-'s. Sellers. Counter. March and April. 6.18%d; April and May, 

N-Y.fds. -3-64 pm. 1-16 pm % to % I 6.1nUd: May and June, 6.20%d;
Mt, fds... 10c dis. par. '8 to « and July. 6.20%d.Sfdr. 60 d.8% 8 25-32 9 to «% 1

do, dem.9 9-16 9 19-32 9 13-16 - 9 15-16
Cable tr. .9 11-16 9 23-32 9 15-16 - 10 1-16

—Rates in Néw York—

GEO. 0. MERSON & CO.
Chartered Accountants 

16 King St. West, Toronto
CALGARY AND MEDICINE HAT

INCORPORATED 1860
Sound Municipal Debentures, at present 

prices, yield higher Interest returns than 
have ever before been available for this 
type of security, namely from 4% to 6 
per cent.

The prevailing returns are due to the 
temporary and exceptionally high rates 
for money.

Very attractive list on request.

Members

». Y. STOCK EXCHANGE 

CHICAGO BOARD OF TRADE

Correspondence Invited.

t
Capital Authorized 
Capital Paid Up 
Reserve Fund 
Total Assets

$ 25,000,000 
11,500,000 
12,600,000 

. 180,000.000

• /

»dJ . },n New York 
♦h London 

; Mexican dollar
290 Branches throughout Canada. June

T r^moX^go^100" t0 g00d: °at* and

v.,K«l,manla"_It iB n,mored that the 
hibitlon of exports 
has been annulled.

_Pi»rls—Market opened with shorts cov- 
^tlve offerings and dam- 

ÈÇanoer1 Heavy ram is faUlng In

,1« Kin* Bt. W.

TORONTO
Savings Department at a If Branches.

DULUTH GRAIN MARKET.

. . _ , _ 1 DULUTH, July 16.—Close—Wheat—No
60 days 48-M? " P°f«d" 1 i,ard- No. 1 northern, 90%c; No!

demand .':::: «6 75 80 «2 i do"JZ*c to S8^c; July’ 89^=: Septem-«b.ta.ao 488 j her, 90%c asked; December, 92%c bid.

A. E. AMES & CO. T<LONDON, ENG.. OFFICE
Sauk Bldgi—Prinui St.

pro­
as recently enacted 9! -

NEW YORK AGENCY
Cor. William and Cedar SU. Telephone Male 5780.

HI, (Jl
VW,nea-

i «err Lake . 
f:£reston . ..

! ’. Dome l 
Pe

246tfEstablished 1889. 
Investment Bankers. 

TORONTO

Sterling,
Slewing,» k Z4tf

1I l:.

9
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UPS AND DOWNS
IN N. Y. MARKET
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