
s
>0I

$ V

0

-

—>
F :^va5, f*S; F' Y" y

fsEgnplIP! " TANUARY 13.1973 ""*I *THE TORONTOJgQRLP^ _
i

Markets Are LowerMONDAY MORNING .. . ;yu-I
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Moderate Recovery in Effect at 

Week-End—Timiskaming Con­
tinued on the Down Grade.

Large Quantity of Metal Sold Con­
siderably Below Official Rate 
—Unsatisfactory Condition.

general tone was weak sAall advances scored

Cobalt List Attracted the Most In­
terest——Porcupine Stocks Are 

Hidebound, by Apathy..

Record of Last Year Is Improved 
Upon Considerably—Brantford

Only Qty to Report Loss.

Moderate Reaction at Week-End, 
Due to Incoming of Profit­

taking Movement,

BRAZILIAN LED THE DECLINE

1V ------------- %
Acute Nature of Money Stringency 

Demonstrated—European Situ­
ation Occasions Some Alarm.

: ill1‘ J IIII

l 1 t

I im &- n 1. TORONTOHEAD OFFICE.

Paid-up Capital $1,500,060 

Reserve $1,300,000

The Canadian bank clearings last week 
showed up remarkably well, the only de­
crease being shown by Brantford, where 
a lose of approximately 60 per cent, wassss& Eartgsa
SSSSXV,®

pe^nt

the similar period of the preceding

I -Â5 mShifting of Loans From Outside to 
New York Banks Offset by 

Large Gain in Deposits.
1 -'f - ■• ' *«•
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P.C. ened by the sale of a large amount oi peterson Lake, wettlaufer. Karr Lake

•sis K$! aSæ&alL? rtt
8& ^ectT!Ltraul?k,tnaepProvead « a

«,19°,|29 14.71 vulnerable to pressure, with Amalga.- shade loss tor the day. 
l’ilî:®!! 3â:îl mated displaying most marked weak- The ^^“wrek^se^ed alŒ!|I ftfi n€The general list -bowed a .fMrdj.. ^‘^eln^e marital It ^matod 

2,194,295 19.24 gree of strength «early In the session, cuusideraule weakiy-held • stock «id 
1,762.292 38.47 *ut yja tone gradually weakened un- wut, quotations In a position where 
^■041,727 48.68 der tll(S influence of the movement in ^ ugt was "made to look much, more 
l’I&VÀ ago! tha coppers. Steel displayed heaviness attractive than it had been, during 

’58i'292 4L62 and in the railroad department tlto ^previous sharp upturn. The»uo- 
570,771 88.13 coalers and Gould stocks weakened. ll<$ were somewuat waxy ot making 

1,613,289 64.17 The movement of the market as a. purchases after so prolonged an ad- 
1.387.364 X50.30 whoj6j however, was not large, and vaace§ and a eetoack was therefore a 

Sts* trading was of limited proportions. pureiy natural even*. ' ■
625,978 40.91 Big Expansion in Loans. Outlook is Favorable.

Large changes were revealed in the Everything points to an early .fa- 
bank statement, conspicuous among ' Qj activity, and. with a
them being a loan increase of 160,000,- broadenlng 0f the puollc Interest, a 
000 shown In the actual, tabla It was of yje repent buoyancy should
said that this change represented a Wltnessed. Brokers axe advising 
shifting of loans from out ot town their client to take on the issues of 
banks to city banks, on account of the known meriL and whUe attempts have 
decl-ne in interest raUe to a point been made boost some of the shares 
too low to be attractive to the ou.- wjl.Ch are ultra-speculative, and there­
of-town institutions. Half of this better "Ignored, thèse have not
shifting" of loans, it Is estimated, oc- with anything more than a alight
curred within the last. two days,, as .. 0( - auCcess. Meanwhile the
was Indicated by the fact that In the j,igh-ara4e Cobalts are fast making 
average table the loan increase re- Efhqp rnlf.Pi..^r and will un­
ported was only $29.000,000. The ex- ®£LTto toe
nected large gain In cash was made, doubtemy ue .neaxu
SjrSf" —» Si ”T1»" OT.W.Ü» ‘*2"

^The ’ mercantile agencies reported play, promises to move to, a ™tof 
that business 'in nearly all depart- apathy. Thy «bid
ments continued very satisfactory. more o’to*? SS &U$7t,

producer*, and at that time ft would 
not be . at all surprising to see a sharp 
recovery occur. Meanwhile there axe 
various issues of undoubted merit of­
fering at ' tow prices, and these will 
probably in^rove their position ma­
terially as Ahne advances.

- - over
After having shown a decided ‘buoy- y^$£e largest gain In tlie Dominion In 

ancy for several continuous days, the potnt of percentage Improvement was 
Toronto Stock Market ran Into a re- reported by Moose Jaw, where-the ciear- 
ectien on Saturday, and at the close togsrwasd^ikatoon,^rith a gain of 
all the active securities showed mod- jîe17U i_r ^nt Toronto’s record was 
erate declines for the session. The ^7 44 Yr cut better than last year, 
most remarkable feature of the move- The detailed figure» follow: 
ment was the restricted nature of the 
recessions, an incident which was ac­
cepted as conclusive evidence of the __
fact that there was still a good de- Toronto .. 
mand In effect, and that the liquida- Vancouver 
tioj» under way was not unduly burd- 1 Ottawa .. 
ensome. ‘ : ! Calgary .

Coming ag it did after an advance Quebec . 
which had carried the leaders up any- Victoria .
where from » to 6 points, Saturday’s j Hamilton
reaction was a purely natural affair., j~£n '
Indeed It was rather surprising that It Edmonton 
was possible to have prices raised so London . 
materially'without attracting a volume 1 Begins .. 
of selling which, under ordinary dr- 592 540
cumstances, would probably have al- II 2,648:872
most swamped the market. Therefore grantford ... 689,683
the setback was viewed very philoso- Moose Jaw .. 1,773.423 
phically By traders. Ft. William.. 882,240

Raising Money Rates.
Week-end developments to financial 

circles were by" no means favorable.
The wideîy-circulàtéd reports that the 
money' stringency was showing signs 
of abating were readily disposed of 
when some of the largest brokerage ; 
firms sent out notices to their clients 
that they would advance, the interest 
rates on money used for carrying 
stocks from 61-2 to 7 per cent on 
Monday. Méanwbile the London mar­
ket-was apprehensive over the Balkan 
crlfls, and sentiment was affected ad­
versely thereby. The European situa­
tion is occasioning considerable alarm 
here, and unless a turn for the bet2 
ter occurs soon,., the stock ex­
changes on this side the water may 
commence to reflect the uncertainty.

Brazilian showed thé greatest weak­
ness here at the week-end. the shares »
selling off to 961-4, a loss of 11-4 MONTREAl- Jam 11.—-There was a 
points for the day, and a full 3 3-8 quiet ”frketfor sticks hereon Satur 
under Wednesday's high record. To- day. wito the *he°^t more
ronto Railway, Mackay, Twin. City. R. late the whole held
& O, Winnipeg Rails, and Steel Co. ^r^^Lc th? few declCs being 
common lost half a pojnt each, and p^fin^to ti4ctions, while these were 
Toronto Paper and Tooke dropped .«!:* bv rain8 eleswherè
11-4 and 11-2 respectively. Locomo- i C^> R wasaffected by the
tlve and Cement were the only issues uncertain feeling which developed 
to show strength, the former rising to "0Wardethe end of the week,
a new high level in Its history^ at 66, ^“ uncertainty abroad combined with 
a net advance of a point for the day. ^ mcderate amount of profit-taking 
Winnipeg Ry„ at 217, stood at a new ÎL the substantial advances of the 
low. record for the present year. Else- k> mllitated against any further 
where quotations were comparatively u„ward movement in the market as a 
steady. whole.

vVmong stocks to ■• show gains were . ■■■■■PQI., ,,
Bell Telephone, which closed  ̂11-8 While the press is in receipt almost COBALT, Jan. 1L—(SpeclaL)—Nine
tonhc5nneroad? an* RtoheUe^, which dally of so-called authoritative news and • the Dominion
after weakening, closed 8-8 higher for regarding the proposed formation of a , Co figured In the list of ore Shippers

OF OUR SECURITIES ^adc^-u°fw^”L^^cLmeS ^d bUUon dollar steel corporation, which ^
Richelieu 7 will Include the Steel Company of13 cars ot high-grade, weighing 582.59

Montreal Power was affected both Canada, the Dominion Steel Corpora- uons in alL Noticeable among them to
by the C.P.R. decline and realizing on tion and other Canadian plants, the the Caaey cobalt, which sent out the
the week’s advance, and showed a oincials of the big steel companies on flr8t ^ of concentrates from its new
slightly easier trend. The net change thlg Bide the border are characterizing
wai loss of about 5-8. such stories as utter nonsense.

Unlisted stocks were active. West- Another absolute denial of the in- 
em Canada Brick rose 6 points, clusion cf the Canadian companies was jjem Red Co.
National Brick reached a new high re^, @n on Saturday by Robert Hobson, Ntpiggtng ....

According to the annual report on dis- cord price of 64 1-2 »-and closed one enerai manager of the Steel Com- , Reaver .......
tflbutlon of stocks and bonds of United point up on the day at 63. Tramway e Canada> one of the concerns Chambers-Ferland .. 1 high
States and Canadian corporations, out of and Power, and the Canadian Felt pany 7 „tnrv Mr , 2 hiahsecurities amounting to a par value of scored fractional gains. Brazl- coupled In the consolidation story. Mr. |Rose ............ 2 h Eh
$6,311.005,617. a total of $513.761,113 are f,YÏ? lag lower on London cables and Hobson gave out the following state- ' Casey Cobalt . ...... * high
held abroad. England. France. Germany llan was lowei on ment" | Cobalt Townsite .... I high
and Holland are responsible for the vast Epma prom taking Bhare8j 309 ..you say that the story that Crown Reserve ...... 1 high
^,?er,7ott f°Jebilng^‘X- Stalled righto^and "$52.000 bonds. the Steel Company of Canada to in on 0|Brton .................. 1 hUto
figures: ______________________ _ this scheme is absolutely » without Timiskaming ............... 1 nign

foundation. Wé have not had, are not 
having and will not have anything to 
do with if , 1V .

It is known that plans for the for­
mation of the billion dollar steel com­
pany have been formulated across the 
border, and It to asserted that it will 
include the Bethlehem Steel Com-

U. s. Steel’s Branch at Sandwich
vania Steel Company and the Cambria 
Steel Company, and that it will be 
formed primarily to oppose the United 
States Steel Corporation. The tenta­
tive proposals to include the Canadian 
steel concerns In the merger have evi­
dently not met with any degree of sue- 
cess, however.
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Montreal -"**#£*•
87,228,266 
14,120,329 
6,953,980 
5,867.460 
4.016,985 
3.919,942 
4,790.329 
2,616,348 
2,272,787 
5,266,043 
2,681,475 
3,258,235 

850,809

'I •

sAlex. Laikd 

I. p. Plummer

Hon. F. H. Phtppen, K.C. ||.g 
William MoM>*t** •

H. L. Watt 

Henry J. Fullsa

1 Hon. Mr. Justice Britton 

Hon. Geo. A. Cox 
Sir William Mackenzie 

Geo. H; Watson, KX3, 
Ghestir D. Massey 

Elias Rogers

wm■V:
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I if •II t
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^ 1 m:W. E. BUNDLE, General Manager
m

Totals ...$212,379,922 $166,007.016 27.94 
776.825 Not open.
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Toronto Office:N. Westmln.. 

z Decrease.
-Geo. H. D. Les

Estate* Manager
i J. C. BreckYnridge

Aesietant Manager
1: c-x!► WEAKNESS AT MONTREAL 

BUT NO MARKED LOSSES
'••vésIP Y

Edwin Cassidy

Secretary:; i
I J. M. Macdonnell

Trust Officer
W. M. O'Connor

Treasurer
\

!
: G. L. Elliott

Transfer Officer)

F. B. Pouchir
Manager Real Estate Department

? illC. P. R.’s Decline Was Depressing 
Influence, But a Number of 
Issues Recorded Advances.

t Y■ .

I £ 4 i
/ !IV Branch Offices:

Montreal, Quo., [• Pbrcival Molson, Manager 

Winnipeg, Man., • D. H. Cooper.

Edmonton, Alta., »• A. E. Scrase.
Saskatoon, Saak., • J. D. Gunn,

Regina, Sask.,

I* ',1 IBIG STEEL MERGER 
TALE PREMATURE

- Manager. '

1• Manager 

» Manager

• Manager

I -r'rU1v
• W. G. Styles.Canadian Companies Deny That 

They" Will Enter the Billion- 
Dollar Consolidation.

# FAfy■ Hayfj
Straw
Potat
Build
Butta
Butts)
BuitH
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FOREIGN’HOLDINGS Reduction.j

Chf
TORONTO STOCK EXCHANO*.1 ! II., MINES PLAN TO 

DRAIN KH» LAKE
! •y

MINING STATISTIO* 
see* seasy—eew ahsval 

TABULAR SUMMARY
PriHow European Capital Has Been 

Diverted to This Continent-— 
Distribution of Stocks.

DOMINION BOND 
CXIMPANY. Lnufis

Co..1 j Woo
skin:The shipment» were as follows:

Cars. Tons 
. 1 high 40.05
. 2 high 70.09
. 1 high 26.04

82.00 
69.64 
28.81 
35.00 
18.00 
30.86 
32.10

I III
i Covering All Stock* Dealt in on Toronto Mark*

Capital. Acre go, ■KF5252‘iSS12dS 
Transfer OtBoo», talas, PHo# »*ag* ™

No.
Undertaking Will Allow Various 

Companies to Work Upper 
Levels Near Water Line.

m . . a. r. GRANT
No.

co
aty- B. G. WIN Alts

Mentreat
Ylee-1 Cou

Con■ Calf
LabiHERON &•le

! Jan. 11.—Application has 
been made to the mining commissioner 
for permission to tramp out the bottom 
of Kerr Lake by Crown Reserve Mto-
SSÆTKCÏ SCÆ.'nS.’SS:?

«cable. Glen lAke, Whence « ^ria^ flow 
into the Montreal River. Application to 
also being made to put a pumping, sta­
tion on "Crois Lake.

While Kerr Lake haa an area of hat 
it to quite .deep, the bottom 

, lake being fifty feet below the 
water surface of the lake. The 
to as follows :

Crown Reserve 
Kerr Lgke ....
Drummond .....

TheTd^sion" "to 'pump out Kerr Lake
_... r,u,w f0r these two companies , ana eprlng enipraeni. i»u* uio I
toe » and Silver L*af^m,m<m. j near^ ehlpment were^ot ronaidered ,

first level and toe bottom of of
the lake 
take
lead to

-B.K.BOBBHAMCOBALT. e. Ho
: Tarante Stoak

16 King Street West -
; K< Tail1 ,8. MANNHeld.

Abroad. PC.
Aggregate 

Capital.
Railroads . .$1,930,492,235 $267,030.200 
Industriale . 2.306,424,200 203,488,075
Pub. Util .. 698,100.150 23,463.640 3.4
Min. Cos .... 296,304,480 18,365.100 6.2
oil Com .... 79.683.952 1,414,098 1.7

IS ... 382.59 T<Total ..........
The bullion shipments for the week 

axe as follows :
Shipper.

Nlplselng ........
Mlscelto neous
Tretbewey ............ . 5,077.0

NO BOND ISSUE NOW 
ON CANADIAN PLANT

m
■

13.8
-.8

LYON & PLUMMERVatoe. 
$32.524 65 

1.575 00 
8.223 00

, Ounoee..
......... 51,119.3
........  2.637.0

tollÏ INVESTMENT
SECURITIES Members Toronto 8took Exchangef ■eeeitolee Dealt to as eU ■Total .. . .$5.311,006,017 $513,761.113 9.6 

Held In Held in 
Foreign. England. France

Ali 58.833.8 $37,321 65Totals

f! 21 MKLIîîDA 8T. PROSERailroad-— forty acres, 
of the 
high 
area

*4 $267,030.200 $71,661,900 $1,800,000 Will Not Be in Operation For 
Two or Three Years.

Ora 1 BROKERS RAISE 
THEIR MONEY RATES

Industrials— aide______ 203,488.075 116,645,325 12,284,460
Pub. Util-

Mining Cos—
........... 18,365,100

OU Cos. 1,414,098

MONTREAL GRAIN AND PRODUCEi:1?
82 sores. 
11 acres 

6 acres
33.463,640 11,912.400 4,785,700

3,294,700 5,487,000
312,763 396,414

il Î MONTREAL. Jan. 1L—Cables on 
Manitoba spring wheat crane stronger, 
at an advance of l%d to 3d, and a fair 
amount of business was worked for 
spring shipment, but the prtoes bid for |

No.
NEW YORK, Jan. 11.—Reports have 

been current that the United States
Totale .$513.761.113 $203,827,087 $24.634,164 steel Corporation would this year is- 

Held In Held in Held In . .. with it* nrr,Germany. Holland. Europe, sue bonds in connection with its pro- 
Rallroads $24,761,016 $16,891,800 $2,979,100 posed Canadian steel plant, whichPWill
Industrials 1,301,550 43,392,200 3.587.600 ; cost in the neighborhood of $20,000,000.
AHh- rîü.” 269*900 4*813'000 *'724 600 U can be 8tated’ however, that it may
OU Coe°^. 564^066 36^902 mil37 be two years or more before any bond

________ _________ —i----------- issue can be expected so far as the
Totals $36,963,016 $66,667,902 $10,909,637 building of the Canadian plant is con- 

__________ corned.
—. _____ . _ __ It will be two years, perhaps three,

TTTÏPÎhS An ANflM AT V I before the new plant win be in a posi- 
nCJ\L O **11 tlllvlUllL I 1 tion. to produce steel, so that talk of a 

tit r’l'I’I’T fry » r*p/i ! bond issue is rather remote. Whether j IN SI KKL SHAKhS Ôr not the United States Ste«l Corpora- ! 
* tion will issue bonds this year, ih con-

> A................... 40 acres.
to pump out Kerr ka.ke.il are

morlConclusive Evidence That Money 
Stringency Is Still Very Acute 

—Banks Hold Tight.

■V
hitherto lain Idle satisfactory. The local trade to all lines j

____ ____  coarse grains continue* dull, and the
"*ït"being recognized that, to undertone tothe market Is easy. Flour 

out ore above the points, would |a steady under a fair demand. Demaml 
disaster by flooding of the mine, for mllll'eed ^to tocr»a»lng. £

Balkan Crlsis”çaused General; money""markst. ^

Selling and RriçKWWMUver j wg-. \JC 5S5S% ÎST4Ï ’wl ,‘S»
-----Monej in Fair Suppl... Ilrmg 0j Toronto sent out notices that cent. Opénu cent. New easy. Receipt* tor week, 2804 ouiee,

•he rate on money used to carry se- ?Lii i^nï open 284. high 3, tow against 707 a year ago. Stock» : Wheat,
LONDON. Jan. 11.—The near east- ; , , ^ jts clients would be raised c.gee 2%. Call money in Toronto, 6 519.768; com, 18,660; cat*'

err, situation caused weakness and ce„t on Monday. Thtetaou.se “r rent.
general selling on the stock exchange to p", eeri0usly embarrassed last ; ---------- seed. 44,134. flour, 163,658.

Sd=5°L G,7at,^L,o» SSSf .T&SBf | tST&JVHSÎ tS&m &S cond tlonSbl Son ' J^SST-ST^ TSlSSt 1 ~~ HfJRSSS «gff V SSS “ 2SSSL am»- e. » «a
^ 00 '- RAN INTO LEAN ORE we» 'Sg~JU% ; t3S ». «-..B». S5& cf : «üW.Æ-SÆg. eew. •

NEW YORK. Jan. 11.—A year •* CMinMtion „nb the downturn in .“W*L* £J*SJS,*iSf%SS > " » tbe weef . _ gR ffVS» ""i 35-38 » 8* , , lï"n.î'"'U2CdS.»|: Wrong
2MSSSSSSI'mKi,r?ss. s’“.“"'s'.*s*r^or«,i”.rr. '“«/«•*ssn:su&yt.aa-aJHwtvtssts-«8»1$

,1 tho mine, md that 11., ---------- "fuiton. »,o all their fund# tied s,,,*,. U da» ,1»,... 131.33 13,
tip atid Ire finding it dlfflcuU to take sterling, demand ...............
'cars of their regùlar customers.

Local business men state that it is 
just as difficult to secure funds now 

NEW YORK Jail. 11.—The state- as it was ln^ December, and do^not 
rectors, however" informed The World j ment of thé fotudl condition of clear- look for a ptothora of men^for - 
that *f the mine had run into lean ore. ! tng hcu.«e banks and trust companies cantlle purposes until the .early spring, 
he had not heard of it. Even if it had, j for the week shows that they hold _____ nAY C P R 
there was nothing alarming in the $15,139.300 reserve In excess of legal NINE I I-DAT V Jr. Ix. 
fact since It was a usual occurrence reauir^ments. This îs an incrîase or nnAirrUT C'nfXTk PD1 i^VSV.™ .1 y-5- lutervata- BROUGHTGOOD PRICE

HAS PLAN TO REFORM «XSSX. J®», c.TS. ÎIÆ

THE STOCK EXCHANGE 5*S"Sl4iî;SfMdi^Ur'S ^ ;'S SS5TÆ SÜM
crease *'72,900. excess lawful resem-e ; ^that f «>ô#a d‘*i u?ÎW

ALBANY. Jan. 11.—Governor Sulzer $15.139 300. incr-nse $1.534.759. me” ThT °cven-po!nt ndi anve 'over
has under preparation a «pedal mes- Summary of state banks “8^ ! toi usual Dtlcc-CP. R. wae quoted 
sag- on stock exchange reform to be comp-ntes In Greater N w York not «•“» — 111 
nresenu d to the legislature. The gov- included In clearing house statement; 
emn- said he did not know at this Loans. Increase *509,500; specie, de­
time when the message would b* ready crease $711 200 : legnl tendere increase 
fo- '.ran-.nitwiooi and he refused to S44.9M: tots' depos t- Hv-r-aoe *2.693.-

il ; LONDON MARKET IN 
APPREHENSIVE MOOD

-f
TM QOL0EM H0KT1AHM# 

GOLDEN OPfOITUNlTTî,. »

1 K

tone of ere per day, ** to, re J* • 
«mount of Bonanza ore on tea s*3 
ready for the mdti. The atook to to 
llst .-d on any exchange. U‘to now wvtr 
ing at oner dollar per »h*re rwr 
month, but Is expaoted to go J® jK 
dollars per share- by May L w* wm 
further partioulore addceee 

B, J. TOWNSEND, 
President and General MoeagW 

13$ North Bay, OtsL 
Agente wanted.

»

■ i

■I :

w r«gt 1
I m

ot
ÆÈi;

DIVIDEND NOTICES Mlî $2,35 to $2.40.
Lolled oata—Barrels, $4.60; bag 90 lbe..

•'Mnifeed—Bran. *20: shorts. *22: mld- 
dlinr*. $77 : mi'iyll’e $3(> to $7*.

Hay—No. 2, per ton, car lota, *13.25 to 
*14.60
3WPÜIPS,.. » —.
easterns., 1214c to 1284c.

Butter*-Cholcest creamery. 28%c to 
80o; seconde, 25c to 27c.

Eggs—Fresh. 60c to o5c; , selected. 29c 
to 80c;' No. 2 stock, 20c. .

Potatoes— l’ei b K car lots. 75c to 85c 
Dressed hogs—Ah-ttolr k"T—1. $13 to 

$13.25; country. $1L76 to *12.2*.
Pork—Heavy Canada short cut mess, 

barrels. 36 to 46 niece. *29: Canada eliui 
cut backs, barrels. 48 to *21.

Lard—Compound tierces, 375 lbs.. *9.50: 
wood palls, 20 lbs. net, $10; pure, tierces, 
375 lbs.. *14.75: pure, wood palls, 2o lbe. 
net; $15.25. v

Dommoi coal compamv 

LIMITED
Preferred ttook D vWend He* *

I Then there was little business at low ,pail ore 
prices. Now there to an enormous ! liquidation was due to that tact- 1 MCXX/ VODIf P ANJfS
volume of actlviey at remunerative Mr. Burr EL Cartwright, president of- Ht W I vt'.IV D/hlv*V»J 

Yet the price of U. S. Steel the colnpany. was In Cohalt last night. I
and consequently no information con­
cerning the report" was obtainable at 
the Timiskaming office. One of the di- (

l_ m - - » rt'U a TL* ,1

A
488487

-If ijH MAKE FAIR SHOWING Northwest Receipts. f
Receipts of wheat at northwest points, 

*tth usual comparisons, follow :
Week Year 

Tester- “go. ago.
.... 91 8

... 284 178 215
i 8

rates. Yet ine price or u. o. smxi 
stock to no higher than it was at this 
time tost year. There have been ups 
and downs: but compared with even 

" date to January. 1912, the stock shows 
practically no net change. All appre­
hension of a reduction of the dividend 
has passed; and there to even 
consideration of tbe possibility of an 
increase, but the danger has not been 
reflected in the market.

The chief reason why Steel stays 
down is that a large number of people 
are apprehensive of a decision against 
the company in the anti-trust suit, 
and of a dissolution which woqld de­
stroy much of the equity now repre­
sented by the common stock.

;
r i r Finest westerns, 13c; finest

Notice to hereby given that » 
dend of three and one-half 1 
upon the Preferred Stock of —- : 
minion Coal Company, Ltomeo. 
been declared, payable let F* 
ary, 1*13, to Shareholder» of reeoes 
the close at business on Saturday. **
January instant. _____ ___

By order at the Board of Directors 
C. <L CAMERON, . .

>
; -

-, Chicago............... ..
Minneapolis ....
Duluth ........... ...
Winnipeg..............

i
126 309some 89... 406 485I

Winnipeg Markets.! Prev.
Open. High. Low. Close.Close.i

Montreal. January 8th, lfl$- éWheat-
May ............
July ....t..

•Cnte — " 
ito> . ....
Juiy ............

L

", E 871487*4 8714 87% 87H
. 59 88% 8884

. $5-i 3614 "3514 35b
--■.1* 36 36 >4 ....

I
8”

London Produce. fcZbj LONDON, Jan. 11.—Raw 
fugal, 10» 9d; Muscovado. 9» 3d. 
cut ta linseed, April-June. 44a ltodv
seed on, 31» ed. Sperm oil *80- ,fT 
um, American refined. Slid; spinto 
Turpentine spirits. 83e. Roeln,
etpelhed. 14e Orl rirte. 1*F Sd.

f
European Msrkcts. T^Knr,‘^B,*i#n eerie, of

The Liverpool mari- -t c.oscJ t«d to lid vî^î«iintlon sales will be ooen- 
hlaher on wheat and tid hfgoc- on corn, the 1913 wool auction sales win oe open
Ruda Pest ctoeed Uc tower or. wheat. ed next Tuesday, and the doting to eehc- 
Yntwerp unchanged and Paris 84c to *4c dvled for T»n. 21- Next week 60.290 bar*

V-’pber

at 264—repfesepied .‘he
amount of premium demanded on a 
90-da.y option, the purchaser having 
obtained a call to buy the stock at 271
at-flir- Mm» wlthl-i th» 9« tnr»- «

regularlyISSÏpËËqsS I
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-MEMBERS-

.««Sïsa.isïSi'îi'ïE—
7 and 9 KING ST. LAST >

Mato *6*64*67 «47tf

COBALT OUTPUT
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