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Moderate Reaction at Week-End,

» A A

“Due 'to Incoming of Profit-"
- taking Movement. |

PR

Record of Last Year Is lmproved

Upon- Considerably—Braniford - | siderably Below " Official” Rate

- Only City to Report Loss.

The-Canadian bank cleatings last wee

_ghowed up remarkably well, the only de-

crease being shown by Brantford, where
a loss of ; '

‘Acute Nature of Money Stringency Teported.

Demonstrated—European Situ-
.ation Occasions Some Alarm. -

-After having mmzmﬁng-
- for several continuous days, the

- Stock -Market’

action on ‘Saturday, and @ ‘the close
all the active securities- showed mod- -

 erate declines for the -s2ssion.’

n into a re- re

was only. 6.6:-per cent.
“period ofthe preceding

"mast remarkable feature. of the ‘move- | 2t

ment was the restricted nature of the
recessions, an incident which was. a‘c-l
cepted. ag’ conclusive ‘evidence of the
fact -that ‘there was still ‘a° ggod de-
mand ‘in effect, and that the liguida-
tion under way' was not unduly burd-,
Coming as it did after an adva.nce!
whith had carried the leaders.up any--
where from’ 8 to 6 points, Saturday’
reaction was a purely natural affair.
Indeed it was rather surprising that it
wds possible  to-haye prices raised so
materially without attracting a volume'
of selling which, under ordinary: cir-
cumstances, would probably have al-
most swampsd the market. -« Therefore
the sethack was viewed veryphiloso~
phleally by firaders.. . . .. - )
.~ “Raising Money Rates. :
Week-end developments in financial
cireles were by” no means favorable.:
The widely-cireulatéd reports that the
meney” stringency was showing signs
of ‘abating +were. readily disposed of
when some of the largest brokerage
firms sent out’ notices to their clients.
2'2; they would ad\fgncs. the" interest
fes. on money ‘used - for ' carrying
stocks from 61-2 to 7 . per cent. on
Monday.  Méanwhile the London mar-
ket “was apprehensive over the Balkan
crisls; and sentiment was affected ad-
vers>ly thereby. The European situa-
tion is occasioning considerable alarm
here, and unless a turn for the bet-
ter - occurs soon,. the 'steck ‘ex-
changes on this side the water may
cdmmerce to reflect the unceértainty.
Braziliah showed thé greatest weak-
ness here at the week-end. the shares
selling off to 961-4, & loss ‘of 11-4
points for ‘the day, and. a: full 33-8
under Wedhesday’s high'record. To-
ronto Railway, Mackay, Twin, City, R.
& 0., Winnipeg. Rails,, and Steel’ Co.
common lost half a. point each, and
Toronto Paper and . Tooke: dropped
11-4 and 11-2 respectively.: Locomo-
tive -and Cement were the only issues
to ghow strength, the former rising to |
a new high level in its_ history. at 66,
a.net advance of a point for the day. .
Winnipeg Ry., at 217, stood at 3 new
low record for the present year. Else- |
where 'quotations were cemparatively
steady. 1

FOREIGN ‘HOLDINGS
OF OUR SECURITIES

How European Capital Has Been
Diyerted to This Continent—
Distribution of - Stocks.

According to the annual report on dis-
qib}xtion of stocks.and bonds of United
8tates and Canadian corporations, out of
securities amounting to a par value of
36;!311,005.017. a total of $513,761,113 are
held abyoad. England, France, Germany
and Holland are responsible for the vast
Majority of the foreign holdings.

he following table glves the détalled

figures:
¥ Aggregate Held.
Capital. Abroad.: P.C.
..$1,930,492,235 $267,030.200 13.8
. 2,306,424,200 203,488,075 8.8 |
698,100,150 23,463,640 3.4
296,304,480 18,365,100 6.2
79,683,952 1,414,098 1.7

..$5,311,005,017 $513,761,113 9.6
All Held in Held in |
England. France |

ads—
$267,080,200 $71,661,900 800,000 |
Indystrials— s sl
b 208,488,075 - 116,645,325 - 12,284,450 '
4,785,700 |

23,463,640 11,912,400
Mining Co#—

3,204,700 5,487,000
296,414

18,365,100
Ofl Cos. 1,414,098 812,762

Rallroads
Industrials
Pub. Util .
Min. Cos ....
Ofl Com ....

Total ..

Forelgn.

1913.

Montreal ....$60,879,253

ot'qnlto ....'.1; .gz§:4 4
‘Winn oRes | &
Vomcapess . 110820
8”4?7& . 5,958,980
Quebec
Vietoria

Edmonton

T.ondon
Regina ......
Brandon .... 850,
bridge .. - 592,546
Saskatoon .. 2,648,872
Brsnt!o?l swe’ B8Oy
Moose Jaw .. ‘1,773,423~
Ft. William 882,240

e

Totals ...$212,379,922 $166,007,016 27.94
N. Westmin.. 716,825. Notopen.
6. v

WEAKNESS AT MONTREAL

BT HOMARKED LOSSES

C..P. R.’s Decline Was Depressing
Influence, But a‘Number. of
‘Issues Recorded Advances.

L

MONTREAL, Jan. 11.—There was a
quiet market for stocks here on Satur-

day, with tho hesitaney shown in the

late tradl:(f on Friday somiewhat more
pronounced. Priceg on the whole hetd
firm, however, the few declines being
confined to {ractions, while these were
somewhat offset. by gains eleswhere
in the list. C.P.R. was affected by the
uncertain & feeling which - developed
abroad towards the end of the week.
This uncertainty abroad combined with
a mederate amount. of. ‘profit-taking
on. the substantial advances of the
week, militated against  any further
upward movement in the market as'a
whole.

'Among ‘stocks to'show, gains -were
Bell Telephone, which closed 11-8
bigher; Canada Cement, 1-2; Domin-
jon Cannars, 1 and Richelien, which
after weakening, closed 8-8 higher for
the day. 'Of these stocks, the princi-
palactivity ‘was shown by Cement and
Richelieu. .

Montreal Power was affected both
by the C.P.R. decline and realizing on
the week's advance, .and showed. .a
slightly easier trend.
was loss of about 5-8.

Unlisted stocks were activel . West-
ern Cancda Brick rose 6 points,
National Brick reac‘ig a new- high re-
cord price of 641-2 nd closed one
peint up on the day at 63, Tramway
and Power. and the Canadian_ Felt
stocks scored fractional gains. Brazi-
lian was lower on London cables and
some. profit taking.

‘Total business, 3186 309
rights- and $52,000 bonds.

NO BOND ISSUE NOW
ON CANADIAN PLANT

U. S. Steel’s Branch at Sahdwich
Will Not Be in Operation For
Two or Three Years.

‘shares,

NEW YORK, Jan, 11.—Reports have
been current that the United States

' stocks . again

! The copper’ issues were the especlal +imiskaming,

The net change |

e 4 pe

Large Quantity of Metal Sold Con-
—Unsatisfactory- Condition. *

Shifting of Loans From Outside t
‘New York BanksOff;etby--
* Large Gainiin Deposits.

" Hidebound, by  Apathy.. -

'NEW YORK, Jan. 1'1._opera_'uona"h; While there wu qoﬂmtw
dentred In the .copper im .the volume of trading, ,the mining

group today. Sat
ment of copper metal stocks ard ‘re- ' moderate rally }"ﬂa‘"‘?.f rogress. Sm:
ports of price shading were neight-' advances were made by, City of Cobalt,
ened by the sale of a large amount of Peterson Lake, Wettiaufer, Kerr _Lake
the metal at around 17 cents & cOm= i and- McKiniey-Darragh, ‘and . in’ the
pared with the official rate of 17 3-4. ' pgroupines by Bwastiika .and Vipond.
. . SK. Dome “tixtension, Jome
object of the bear.attack, and proved [ake and wupiter all woulid up at &
vulnerable to pressure, with- Amalga~ ghade iosg Tof lne day. - = .- LR
mated dispiaying most marked weak- | e reacuionary. trend n .evid e
ness, - . . |earlier in tbe week served a douole
The gensral lst showed a falr dé- | purpose’ i’ the market. It eliminated
gree of strengthearly in the session;  cong.geraple weakiy-held - stock - and
but the tone ually weakened uD- ' g+ quotanons in. a -position whete
der thé influence of the movement in. Ype list was “made. to look much, more
the coppers. Steel displayed heavines i raprive. than it- had been -during
and in the rallroad d t the he previous sharp upturn.- The puo-
cq;.lars and Gould stocks weakensd. Li6. were ~noinewxia£ Wiiry ot - IAKIHE
The movement of the market as, "rpurdhhlds«ﬂtériloipréwnndlﬁju—v
whole, however, was not large, 88| U.;.e ‘and s setoack was theretore &
trading was of limited propar-ﬂgu.,hm‘i Datural: ov ot bt
Big Expansion in Loans. - """ T “Gytigok is: Favorable. -
Large -changes were .revealed in the =% feine Wlnt'l o W
bank statement, 'conspicueus  among ;3 o g vft.h 7
them being a loan increase of $60,000,-
000 shown in the actual.table. It was
Sﬁgﬁ that tthlis chagge u’preno‘nt:odw: il . ; Are. Savint
shifting of loans from .out SWILDERsed. OO e i
banks to city banks, on account of the 1‘3‘9!\'3“"4‘“*:‘{“! Oglp, e Shau e e
decl.ne In. interest rat:s to a point KIOWD mar ~and while otm‘ mﬂ“ ave
too low to be attractive to the out- been made 1o boost some of , ‘:W
| of-town Institutions. ~ Half of this Wiich ;re,ul_}ugpgcghtiva.:mg.;wég :
shifting™ of loans, it is estimated,”ac- fore ~bettér “ignored, these. bwq.rn{;t
curred within the ‘last two days, as met with ‘anything more than 8 slight
was indicated by the fact that in the Ineasure, of success. . Meanwhile  the
average table the loan increase’ ra-
ported was ionly . $29,000,000. The ex-
pected large gain in cash was madle,
the ‘amount exceeding $21,000,000." Ths
increase in loans and. the cash” gain
were reflected in the . expansion ‘of
$84,000,000 in [ deposits. ety e
The -mercantile agencies reported
that business “in | nearly all depart-

4 i o

doubtedly be ‘hear
very -near -future..

The: Porcupine list -continues: hide-
bound. by apathy, and until'a"more ex-

| tensive . trading -movement s into |

a nape £
d ‘from again in.the

apathy, . The .gold camp. will attract |

ments’ continued very satisfactory. more 'public ‘interest during’the spring |
when ‘other companies join-the ‘list-of |
producers, and’ at that time it would
not be at all surprising to.see-a sharp
recovery. occur.: Meanwhile there are !

BIG STEEL MERGER .| Yarious issues- of undoubted merit of-
TALE PREWATURE 560 e 85 &

t ‘ove ‘their position ma-
terially ‘as”time advances. ; :

4 4

Canadian Companies . Deny : That . :
They" Will Enter-the Billion-  AADAT T AT
Dollar Consolidation. ' CQBA‘L T OU

While-the press is in receipt almost | - COBALT, Ja.n.'lt—(swhl)-‘-‘;ﬁinﬁ
daily of so-called authoritative News | iines: and -the Dominjon Reduction
regardirig the proposed formation of 8 g figured in the list’ of ‘ore shippers
billion dolar steel corporation, Which 'snom the camp:-this week, sending out
will ‘include the Steel Company 'of 12 cars d:h&&hlﬁnﬂQ’wékﬁm:’sstu

Canada, the Dominion’ Steel Corpora- 2
tion and - other Canadian plants, the tions in all. Noticeable among: them- is
P A : the Casey Cobalt, wnich sent ‘out the
| oificials. of the big steel compani®s on g..4 of ‘concentrates from its new
this side the border are characterizing ) e S " i

such stories as utter nomnsense. The uhipfnenu were as follows:-

,vania Steel Company:and the Cambria

_ Another absolute .denial -of the in- Cars Tons.:
clusion of the Canadian companies Was ', Red o sy higl; 40.05
given on Saturday by Robert Hobson,  nipisging . 2 high 7
Igeneral manager of the Steel. Com- | Begyer ........ss+.s 1 high
'pany of Canada, one of the concerns | Chambers-Ferland '.. 1 high
jcoupled in the consolidation story, MI. ‘.o RoSe ......s...-» 2 high
| Hobson gave out the following state- ! Gasey Cobalt'........
ment: | Cobalt Townsite .s..

“You can say that the story that Grown Reserve ...s..
the Steel Company of Canada is in on  O’'Brien ......... 5
this -scheme is ' absolutely ¢ without | Timiskaming : .c...ee
foundation. We have not had, ‘are ot ’
having and will not have anything tol
do .with it.” }
. It is known that plans.for.the for- 1
mation of the billion dollar steel com- | Shipper: ,Ounces.
pany have been formulated across the ':‘\I‘igi?ﬁ?;;e s °zl'é§,?:
border, and it is asserted that it Will | mrethewey .....ci.. B 071.0
include the Bethlehem _Steel Com- i skl
pany, Youngstown Steel Tube Com- 58,833.8
pany, Midvale Steel Company, Pennsyl-

sscevscsvene

26.04
82.00
69:64 |
28.81
35.00
18,00
30.86
32.10

TOtal  csencosccssssssssscsess 852:09
The bullion shipments for the week
are as follows: ” :

1,575 00
8,223 00

$37,328 65

BROKERS RAISE -

Totals s ..cisice

Steel Company, and that it will be
formed. primarily to oppose the United
States Steel Corporation. The tenta-
tive proposals to include the Canadian
steel concerns in the merger have evi-

0| Cobalt List Attracted the Most In- |

g The cumulative effects market on s.tw‘.“‘h’d‘mn@ *
‘of the disappointing .monih.y, state- firmer -undertone, and. at, the close & |
WA = ﬂl ~| n ¥

m%;()obalu are fast making|
“themselves, and will un-

play,: promises - to . move 'in a.Tut of |

7008 | Undertaking. ‘Wil - Allow Various
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v

-
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MINES PLAN TO
DRAIN KERR LAKE

e

““Companies to Work. Upper
Levels Near Water Line.

Jan. 1l.—Application has
been made to the mining commissioner
for permission to pump out the  bottom
of .Kerr Iake'byfci-og Reserve Min-
ing Company and the Kerr Lake Mining
Oom{any. Plans have,been filed show-
ing it is proposed to pump' the water out
into.Giroux Lake, or, if that be not prac-
ficable, Glen Lake, whence it will flow
into the Montreal River, Application is
also being made to put a' pumping. sta- |
tfon on Cross Lake.

While Kerr Lake has .an area of but
forty acres, it is quite deep, the bottom

- fifty feet below the
of the lake -being T The

AR

SECURITIES

. ‘D. H. CoopER, - Manager -

‘Edmeonton, Alta., - A. E. Scrass, - Manager

Manager '

MINING STATI!

21

Members Torontn Stosk Bxshan

Dealt fn on’ all”

high water 'surface of ‘the
area is. as follows :
Crown . cesense
Keorr Lake ...ecococtee
Drumngond sasesesssace

82 acres.
11 acres.
6 acres.

MONTREAL GRAIN AND PRODUCE
MONTREAL. 'Jan = 1L-—Cables " an
Manitoba spring wheat came  stronger,

A

Toiak IETEES S ETOTHAEE 1 st Corporation wisld bls rise 15
Europe. |sue bonds in connection with its pro-
$2,979,100 | posed Canadian steel plant, which=will
3,587,800 | cost in-the neighborhood of $20,000,000.

'724.600 ‘1t can be stated, however, that it may

114,137 be two years or more before any bond
issue can be expected so far as the
building of the Canadian plant is con-
corned.

Totals $26,953,016 $66,667,902 $10,909,637 ‘
. |

It will be two vears, perhaps three.]

before the new plant will be in a posi- i

HERE’S AN ANOMALY | tion to produce steel, so that talk of a |
: IN STEEL SH ARES;pund issue is rather remote. Whether

or not the United States Steel €orpora- |

Price Is Not Above Last Year’s
Level, Despite Greatly Improv-
ed Conditions—The Reasen.

Germany. Holland.
Railroads $24,761,016 $16,891,800
Industrials 1,301,560 43,392,200
Pub. Utll., 55,800 1,534,000
Min: Cos.. 269,900 4,813,000
Ofl Cos. .. 564,066 36,902

!
nection with new construction work
outside of the Canadian venture, de-l
pends entirely upon earnings. {
|
|

RUMOR SAYS TIMISK.
RAN INTO LEAN ORE

NEW YORK, Jan. 11.—A year ago |

tion will issue bonds this year, in con- ;

dently not met with any degree of suc-
cess, however.

LONDON MARKET IN

APPREHENSIVE MOOD|

Batkan Crisis Caused = General
Selling and Prices Worked Lower
—Money .in| Fair- Supply.

LONDOX, Jan. 11.—The near east-

ation ecaused -weakness
general §

closed at about ‘the lowest -point.

American securities opened irregular
{ list sagge%u in | Some of its loans called by the banks, | /o1lows at ciosing :

nd ter the entire

- with the weakness in other
Several - stocks rallied on | S{ringency is,_still

‘n the last half hour, ana | Otb3F. firms sent

and
ling on/the stock exchange'
today. Paris favorites led the decline: |
The approach of the settlement pre-|
vented fresh support and the markets,

THEIR MONEY RATES

Conclusive Evidence That Money
Stringency Is Still Very Acute
—Banks Hold Tight.

TOA] .oeeensosnnssare 40 CTES
The _declaiodnr to pump out Kerr Lake
will release for these two companies . and
the Drummond and Silver Leaf millions
of dollars that have hitherto lain idle

the lake,” it being recognized that, to
’take out ore above the points, would
{1ead to disaster by flooding ‘of the mine.
The fallacy that the acute money e

MONEY MARKET.

stringency ‘is no;:' a thing of the pﬁast
L wag effectuall sproven on Saturday | el -
: v-.'hzn cne of zhe p;x’-omln:‘m brokeri e | Bank of England discount rate. i per
firms of Toronto sent out notices th: | cent. Opén’ market discount !‘?_ﬂet in 1(‘?_1'-4
the rate on money used to carry se-| 3% Sot 51:?11“!2“% ‘:’,‘ 3%, hgb o
e ities for its clients would be raised | ST S0 Dl P ttoney  tn Toronto. §
to 7 per cent..on Menday.  This hiousc | i gL, per cent.

was not seriously embarrassed last | %
month, and was able to carry iie
clients without much tx'c&uhlei att hs 1-2,
per cent, .Its present action is, there- | o ;
fore. taker to mean that it has had| bﬂggzgggg;_& Crony.

P

FOREIGN EXCHANGE.

exchange
report exchauge vutes u8
that ‘the money —Between Banks—
with us. = Several
out similar notices

and, incidentally,

. B-64¢pm. 2-32pm. % to %

| between the first level and the botiom of |

and’ 4500 extra No. 1 feed, 41c to 4i%e; No.

Buyers. Sellers.  Counter. |

at an advance of 1%d to 3d, and a fair
amount of business 'was worked for
i spring ehipment, but the prices bid for
‘nearby shipment were not considered
satisfactory. The local trade in all lines
of coarse continues ‘dull, and the

undertone the market is easy. Flour
iz steady under a fair demand. Demand
| for milifeed 1z increasing. Butter is
! quict and about .steady. Receipts for
i week, 1080 packages, agalnst 1743 & year
! age. Demand for cheese shows no lmn-
i provement. Receipts for week, 182 bom
| against 361 a year ago. Egss qulet

| easy. “Receipts for week, 2304 cases,
| against 707 a year ago. BStocks: Wheat,
| 510,768; corn, 18,560;  oats, . 1,463,093;
‘;ba.gécyhstz’.‘ms; bud{:ah&t. 13,327; flax-~ -
| peed, A s - flour, s . 2 ’
[ Corp--Americun: No. 2 vellow; 65c. ready for the mill " The

| Oats—Canadian . western, ,No. 3, 43c|list:d on any exchsnge. 1t
I'to 42%c; Cenadian western, No. 3, 40c ‘o dolle’ r_sha

THE GOLDEN NORTH

GOLDEN OPPORTU!
“The ‘Directors of th
Mlntwg‘ Company, ., Limi

Bay, ve decided
machinery 10

2 1ocal white, 3%¢; No. 8 local white, 38¢c; |-
Na. 4 local white, 37c.
3453 ia): tuha  feed,” 80 - to  Bic.

s

the steel trade was in a condition of |
gemi-demoralization. Now it is enjoy-
ing something | approaching a boom.
Then there 'was ‘little business at low
prices. Now .there, is an enormous |
volume- of activiey at remunerative
yates. Yet the price of U. S. Steel
stock is no higher than it.was at this
time -last year. There have been. ups |

_and downs; but compared with even |

date.in January, 1912, the stock shows
practically no net change. All appre- |
hension of a reduction of the dividend ‘
has passed: and there is even some
consifieration of the possibility of an |
increase, but the danger has not been

In connection with the downturn in! ¢

market
the

Timiskaming shares 'in the
vesterday, it was reported on

! street that the company had rum into

lean ore at the mine, and that the
liguidation was due to that. fact.

Mr. Burr H. Cartwright, president of
the company, was in Cebalt last night,
and consequently no information con-
cerning the report’ was obtainable at

the Timiskaming office. Oné of the di-

rectors, however, informed The World

that i{f the mine had run into lean ore, |
i he had not heard of it. Even if it had, t1
the | 815,
fact, since it was a usual occurrence

there was nothing alarming in

in the camp at various intervals,

rket closed: steady with prices ! earl'er in the week,

riag from 1-4 above to 7-8 below | .- Fhe inanager. of -oue of the local
tv.. Money was in fair supply and | banks. stated -om  Saturday that he|
oun: rates were steady. | eould 'see 1o hope of any easing for |

i e gome “reeks -to eome. "il'l'uat tigﬁnc,iacll
ot § 7 nstititions "have “all their fun tie
NEW YORK BANKS p, 2nd ire ﬂnd.tn_gl it difficult to take
» cars of ‘their regular customers.

MAKE FAER SHOWING Local business men state that it is

| just. as aiffieult to secure funds now
Jan. 11.—The state- | as it was in December, and-do nof
-tudl condition of clear- | look for a plathora of money for mer-

snks and trust companies | cantile purposes until the, ol
k  shows that they hpld

9,300 reserve in excess of legzﬂ;NmETY-DAY C. P:R.

P

This s an incriase o
from last week.

3 ‘25 g&r. Wte Ty | L
825-32 9 %% :
Stor. dem. .9 21-33 911-16.9 15-16 10 1-164 ¢¢ 20 B A e & B
e trame, 9%  936-83 101-16 103-38 | 100 T UALL T4 98 6o 85 6., baas
~—Rates in New Yoritﬁ.—-L - a 1 §2.30 to 82,40 - ; T
2 Actual. “Posted. | “ 700 nie % &n-

Sterifig, 160 days sight... 482.95 484 |ep0 . o BRreniesae0; tng 90 Ioe,
Sterling, demand T S g ¥ Milifeed—Rran, $20: shorts. $22: mic-
; o # Bngs. $27: mouil'e 830 tn §35, i
‘ Neorthwest Recsipts. : Hay—No. 2, per ton, car lots, $13.25

Receipts of wheat at northwest points, {$14.50. - 7 ’ v,
#ith usual comparisons, follow : Cheese—Finest westerns, 13c; - filnest
Week Year |easterns. 12%c to 12%ec, - y
Butteri~Choicest creamery,
seconds, 26¢c to 27¢.” -

Yester. ago. ago.

ChRICABO ccivse soss . N 8 vs

Minneapolis .... ... 284 178 215 Eggs—Fresh, b0c to 55¢;
2 | to 80c;’ No.: 2 stoek, 20c.

l%;,xluth S als W on e s 20N 309
INnIPeg. .... ..... 406 4388 39 Potatose—}'e: b k. car lots, 75c to 88c
Dressed . hogs—Ah~ttoir kili~4, §13 10

wheat patents.
; strong ha¥ers

" DIVIDEND NOTICES

% -

COAL
: I.lHITFD

dend - of three and one-ha

‘ Notice 1s ‘heredy given t&oi s
of

n- the Preferred Stock

upo

minfon Coal C¢

been declared,

ary, 1913, to Shareholders.
the close of business on

BROUGHT GOOD-PRICE

A good ‘deal of Interest was taken

réflected in the market.

The chief reason why Steel stays
down is that a large number of people
are apprehensive of a decision against
the company in the anti-trast sult,
and of a dissolution which wonld de-
stroy. much of the equity ‘'now repre-

|  The statement follows: Actual con- |
ldit!nn»—b«vans. ase 360.586,000;

HAS PLAN TO REFORM | aition— ! ,
| specie, increase $18 526,000; legalitend-
THE STOCK EXCHANGE | 5. frcrease $2755.000; het d-posite
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