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CANADIAN COMMERCIAL CORPORATION

(CCC)
The CCC, a Crown Corporation, provides Canadian
exporters with valuable assistance when they are selling to
any foreign government, or to an international organization.
In such sales, CCC acts as a prime contractor and guarantor

for the sale of Canadian goods and services to the foreign

customer.

The CCC certifies the Canadian exporter's financial and
technical capabilities and guarantees to the foreign buyer that

the terms and conditions of the contract will be met. The
CCC's participation in a sale provides Canadian suppliers
with the tangible backing of their own government. This
enhances their credibility and competitiveness in the eyes of
foreign customers, which can often lead to the negotiation of
more advantageous conti•act and payment terms.

The CCC offers a range of useful tools to provide access to

specialized markets such as the U.S. Department of
Defence. It can also assist exporters in their transactions with

foreign private-sector buyers.

The Corporation's services, as well as the credibility it offers,
are of particular benefit to Canadian small- and medium-
sized enterprises (SMEs), many of whom are less-known
internationally. In 1993 to 1994, nearly 70 percent of the
Corporation's suppliers were SMEs. The CCC's recently

introduced Progress Payment Program will make it easier for
SMEs to obtain pre-shipment financing.

The Progress Payment Program was developed in co-
operation with Canada's financial institutions. It makes pre-
shipment export financing more accessible to small- and
medium-sized exporters. The program allows exporters to
draw on a special line of credit, established by their principal
banker for a particular export sale. In most instances, the
borrowing costs will approximate those associated with a
typical demand line of credit. The program is available for
transactions with foreign-government and private-sector

buyers.

This program aims to get the exporter, its bank and the CCC
working together to complete a successful export. The -

process usually is as follows:

• First, CCC will work with the company to determine

whether the CCC can participate in the deal. The CCC

assesses risks and the structure of the proposed contract.

The customer's method of payment must be acceptable to

the CCC.

• A positive assessment leads to preapproval by the CCC and

the exporter's financial institution for pre-shipment
financing. Negotiations can then begin with the customer,
within parameters agreed to by the exporter and the CCC.

• The CCC will normally assume the role of prime
contractor in the transaction to provide the performance
assurance on which progress payment financing is based.

• Once a deal is in place, the CCC will work with the

exporter, monitoring progress in completing the contract.
The exporter's financial institution will release progress
payments according to the progress of the work as well as

the incurred project costs.

• The CCC will collect from the exporter's customer and
remit payments to its financial institution.

For more information about the CCC, please contact:

Head Office
Canadian Commercial Corporation

50 O'Connor St., 11th Floor

Ottawa, Ont.
K1A OS6
Tel.: (613) 996-0034
Fax: (613) 995-2121
Telex: 053-4359

NATIONAL RESEARCH COUNCIL (NRC)

Canadian companies hoping to succeed in the Mexican
marketplace may require additional technology to improve

their competitiveness. The NRC works with Canadian
firms of all sizes to develop and apply technology for
economic benefit. The Council manages the Industrial
Research Assistance Program (IRAP), a national network
for the diffusion and transfer of technology.

The IRAP. network supports the process of developing,

accessing, acquiring, implanting and using technology
throughout Canadian industry. IRAP has been in existence
for 50 years and has acquired a reputation as one of the
most flexible and effective federal programs. IRAP takes
advantage of an extensive network of more than 190
different locations within approximately 90 communities
across Canada, including numerous provincial technology
centres, the NRC's own laboratories and research
institutes, federal government departments, and
technology transfer offices in Canadian universities. For

further information, contact:

Industrial Research Assistance Program

National Research Council
Montreal Road
Building M-55
Ottawa, ON K1A OR6

Tel.: (613) 993-1770
Fax: (613) 952-1086
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