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ove prespects for sustalined growth in the Americas through the
vragement of trade, cpen investment regimes, the reducticn o7

. bilateral concessional debt and the use of debt for egquity and
ature swaps. '

53. In a number of countries, sustainable development requires that
population growth remains in some reasconable balance with expanding
resources. Supporting the efforts of developing councries to
maintain this balance is a priority,. Improved educaticnal
ocpportunities for women and their greater integration into the
economy can  make important contributions to population
stabilization programs. '

54, In. the Mediterranean basin, cthe initiatives of econemic
integration, which are underway, caserve encouragement and support.
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33. Significant progress has been made during the past year under
the strengthened dekt strategy, whizh has renewed the resolve in
a numder o dabtor countries to continue economic raforms essential
te future g¢growth. In parcicular, the recent commercial bank
agreaments with Chile, Costa flica, Maxico, Morocceo, <the
Philippines, and Vene:zuela involve significant de=z an

debt=-service reducticn. Important financial support for dabt and
cebt~-service reduction is being proviced by the IMF and the World
Bank, &s well as by Japan. The Paris Club has agreed, in order o
support medium term IMT-supported reform and financing programs,
to provicde adeguate restructuring agreements, notably <through
multiyear reschedulings and through lengthening of the rapayment
period., The combination of cdebtor raform efforts and commercial
bank debt reduction has had a notable impact on confidence in
debtor economies, as clearly demonstrated through £lows of both new
investment and the return of fligat capital to Mexico, in
particular.

56. These measures rapresent major innovations in the case by case
debt stratagy and are potentially available to all debtor nations
with serious debt-servicing problems which are implementing
economic adjustment policies.

57. The adoption by debtor nations of strong economic reform
programs with the IMF and World Bank remains at the heart of the
debt strategy, and a prerequisite ZJor debt and debt service
reduction within commercial bank financing packages. It is vital
that debtor countries adopt measures to mobilize savings and to
encourage new investment flows and the repatriation o.‘.f flight
capital to help sustain their recovery. In this connection, the
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