
THE MONETÂRY TIMES

BOND SALES OVER FORTY MILLIONS

October Total- Wbich la Second Rigbest on\ Record This
Year was Swelled by Grand Trunk Issue-Bulk of

New Financdng Doue Across the Line

S ALES of Canadian bonds during October reached the
large sum of $48,880,000. This figure -compares with

$9,389,176 in September and $48,101,575 for March of this
year, which month holds the record for new financing for
1920. In October a year ago there were practically no sales,
the Victory loan cainpaign claiming the attention of ail bond
selling organizatîons.

The large volume of new bond issues last n
flot indicate any strength or activity of the Canadiý
but rather refiects the power of the American mai
sorb our securities, inasmuch as $39,450,OOO of the
placed across the bine. Ail of the provincial bonds,
Trunk Railway securities and the two largest c
issues were sold to Ujnited States investors.

While the total of municipal sales was smali
the previous month, there was more activity in t]
of the market, at least as far as Canada, la conc
September, the total was chiefiy made up of two la
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