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WAingham, Ont.-Ratepayers on, July 5th will lie asked
to vote on the borrowving of $18,600 for the building of a
bridge and $6.500 for water mains.

Woodstocç, N.B-Debentures will lie issued te the amount
of $30,000 for sidewalk purposes. Work has already been
started.

Westmouat, Que.-Ratepayers have approved two money
by-laws calling for the raising of $7,50,000 for a number of
street and other imprevements and $80.000 for other local
purposes.

Moose .Jaw, Sank-On July 9tli ratepayers will lie asked
to vote on a by-law authorizing the raising of $98.000 by
debenture issue for school purposes. A by-law te raise $102,-
000 for the Britannia Park water extension lias been passed
by ratepayers.

Hamilton, Ont.-Civic officiais have announced that they
sbeuld flot lie called upon te issue any more bonds as a guar-
antee for the proposed hydro-radial between Toronto, Ham-
ilton and St. Catharines because of advancing costs in ma-
toial. The province sbould assume. the responsibility, it in
declared. Hamilton lias $6,600,000 worth of bonds on deposit,
and it in contended that if the work is postponed, the city
siiould not allow the. bonds te be left on deposit indeflnitely.

Edmonton, Alta.-According te Mayor Clarke, wlio bas
returned from Vancouver witb 1,500,000 of the city's 88,000,-
000 tax arrears bond, the whole question of the sale te the
National Bond Corporation is elosed. The mayor reached an
agreement with the coinpany, and it is understood that ne
legal action will b. t$.ken.

Foilowing a discussion witli G. R. F. Klrkpatrick, mani-
age of the Iinperlal Bank ef Canada, Edmonton, the council
deiocded tu take the. unsold balance of the bonds off the.
market, and no other sales will lie made at the present urne.

Qi*ebee, Que.-At tlie city council meeting on June l8tli,
a report of the chyle finance conxnittee, recouimendlng that
the city iusue bonds for a sum of $279,000, was adopted. The
bonds are required te reimburse the Bank of Montreal for
the issue of treasury bonds for niqney required by the clty
for. paving of Beauport and Charlesbourg roads and for other
~permanent work. The bonds wilI be in denoninations of $100,
$500 and $1,000 for ten years, bearlng 6 per cent. interest.
They wilI bc sold at par on the local market.

London, Ont.-In order te secure sufficient f unds te mske
the. iecessary extensions te the waterworks and thie electric
lighting plants ot the city, the Public Utilities Commission

~wiU likely~ ask the. Ontario Municipal and Rallway Board to
vialidate a debenture issue. What amounit will be asked for
lau not definitely kno'wn, but it is probable that approxlmately
$75,000 will b. asked for each departmnent. The. city of Lon-

dnbill eontalned two clauses, asking authority for the city
o lie debentures te the entent of $80,000 for electnic llgbt

exesosand $85,000 for waterwonks. On account of the.
:eet et the bll, the commission lias stopped ail extension~

hoki boii departments, but the. necessity lias been sucli
-htit has b.e 4.ecded to boehng the suggestion of going te
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IPembroke, Ont.-Messrs. A. Jarvis and Co. have pur-
chased 37,349 6 per cent. 10..year instalment debentures ai.
95.56, which is on a basis of about 6.75 per cent.

Carleton Couaty, Ont.-Debentures toe tlie ameunt of
$190,000 were awarded te the Domainion Securities Corpora-
tien at 96.587 as folews: $150,000 6 per cent. 20istalmnent,
$40,000 6 per~ cent. 30-instalment. Wood, Guandy and Ce. bid
96.53 and the United Financial Corporation, Ltd., 94.55. A.
Jarvis and Ce. submnitted an offer of 96.502, but reduced it
by 1.50 te 95.002 liefore tenders were opened.

Peterborough, Ont.-The city lias disposcd of $240,000
bridge bonds 'and $260,000 publie school bonds, boili issues
bearing interest at 6 per cent. and matuning at the end of
thirty years. Messrs. A. E. Ames and Co. were the. pur-.
chasers, paying 96.09, wbicb is on about a 6.50 basis. Bids
were as tellows:-
A. E. Aines and Co......... ................... 9609
Brent, Noxon and Ce., Morrow and Jellett, and

Nesbutt, Tliomson and Co .................... 96.0858
Hiarris, Forbes and Go. and Dominion SecuritÎes

Corporation ... .......................... 95.77
W. A. Mackenzie and Co. and National City Co. 95.595
Wood, Gundy and Co.......................... 95.337

<United Financial Corporation and R. C. Matthews
and Co. .................................. 94.78

Housser, Wood and Co ........................ 91.12
Amilius Jarvis and Co ........ .. .... ... ...... *91.47

*For $240,000 and option on $260,000.

RAILROAD EARNINGS

mhe followîng are the approximate groas earnings of
Ganada'a transcontinental railways for the. flrst two weeks
of June;-

SCanadian Pacifie Railway.
1920. 1919.

June 7...........$8,619,000 $2,957,000
June 14-..........3,660,000 3,062,000

Canadian National Rallways.
June 7.......... $1,618,195 $1,509,340
June 14..........1,866,517 1,676,264

Grand Trunk Railway.
June 7 .........
June 14..... ..... 81,995,993

Inc. or d
+ $ 662,C
+ 598,C

+1
+ 1

$1,698,589

EXCHANGE QUOTATIONS

Messrs. Glazebrook and Cronyn, exoha
brokers, Toronto, report tbe tollowlng exehani
Moiwetarg Tfies:-
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ne purpo3e


