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government kit the at session, inght very well have been
retained.

Regarding the, policýy of the presýent governmient, %Mr.
Smxith sald: '"We made bome changes in thie revenue for this
year by which we heped te be able to offset some of these
items of expenditure. But it woul be impossible for us ta
entlrely offset thein for the reason that the Succession Duty
Act, wich was. expevted te bring in a good deal of extra
money, cannot whow full and correct returns until elghteen
montha after it is place(] on the. statute books. Estates have
that length of tinie in whlch te Pay-.

',We anticipate increased revenues fromi the corporation
tax. We have inecee the amnount on thec insurance coin-
panies and the banka." An Act was te be brougiit down, he
sald, which would give explanations et the amounts of this
corporation tex. The government aiso intends te levy a tax
ef $10,000 per day on oue-mlle race tracks and et $5,000 per
day on hait-mlle race tracks, whlch will, it la. estimated.
bring ini about $7.50.000 eddltlonal.

In concluuion, lion. Mr. Sutith declared tia.t the goveru.
ment had cut down capital expenditure ln every possible in-
stance. It wau net building any new buildings where it could
possibly avoid it. -W. canuot cut down very much on the ini-
stitutions, ueor cau w. cut down on education," he said. "If
anything, we have te increase expendltures on education. It
im5 oue of the things thet we canuot possibly make eny change
in, mave te inereese it as the years go by. Any money that iu
spent on the educetien or the he alth et thiu province, if
wlsely @pent, la mioney extrernely weUl spent."

MORE REVENUE FOR RAILWAYS

lnereased costs et provlding sleeping car acco
e madie it necessary for the. railvays to inci
rgeig fer theae services b>' 20 per cent. Thi
ýh will tait. effect on Meay 1, on bath Amei.rcan
i roads, utaa explained as folleut. in a cireulat
il l0I-
"T7he rates peld fer sleeping car berth, snd
,s, except for the utar tai, are te-day practicall
ýwenty yoars ago. In 1911, sleeping and parlo
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