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(Continued from page 14) DEBENTUIRES FOR SALE

current assets exceeding liabilities of a similar character by
$1,818,083 as compared with $1,813,794 in 1918 and $1,719,756
in the previous year. -

Cash holdings at the end of the period under review
declined by nearly $120,000 from the level of 1918, but ac-
counts receivable were higher by some $150,00, while inven-
tories were increased by $136,741 te $2,309,213. Investments te the lOth day of , 1920, at the office of the Bi
of the company were augmented during the year by nearly of Montreal, Winnipeg, sealod tenders for the purchase
$860,000, reflecting the purchase of the Odell Manufacturing the undermentloned securities:-
Co. early in the Brompton 1919 fiscal year. To efe ___ On. Million Dollar 20-year debenture, dated Janu
the company olered an issue of $1,0000,000 20-year 6 per lt, 1920, due January lst, 10, bearing interemt at the r
cent. general mortgage bonds offered to shareholders early o 5%% per num, payable ialf-yarly on the first d
in 1919 at a price of 80. The new issue brought the com- of J and 3* in eaeh year.
pany's outstanding bonds up to a total at the end of O The District invites tenders aO coltows:-
last of $2,375,000 as compared with $1,452,000 at the close lai. With payment of Pricipal and Interest at the Bi
of the previous year. of Montreal, Wipeg, Toronto or otreal.

2n4. With payrnent of Principal andti huerest at the. Bi
DomiionBride C, Lt.-Ennuga e ti, coipay of Montreal, Winnipeg, Toronto, Montreal and the. AgeiDominion Bridge Co., Ltd.-Earnings of the companyW Street, New Yor

for 1919, before the usual reductions were made, amounted Every tender must be
to $1,,640,531, as compared with $2,477,009 in 1918, a de- payable to the Treasurer of Winuipeg Wm
crease of $836,478, but $279,998 in excess of those in 1917. District for 10 o! the total the tender.
The year just ended witnessed the cancellation of munition Tenders must b, ad4resmud te the Bank o! Montri
orders and the resumption of more normal business. Im- Winnipeg, market, "Tenders for Grater Winnipeg W.
provement in the way of working capital is shown in the Ditrict Debenturei' snd d.livered not Inter than 12 o'l
balance sheet, current assets exceeding current liabilities at n o the 1th day of Irary 920.
the end of the company'q last fiscal year by $3,867,406, as The ighest or any tender net necesmarily accepti.
compared with $3,183,514 in 1918 and $1,797,449 in 1917. TGreaterW Water District is a corporat

After allowances were made for the usual charges and o Maitoba and Dein
in addition a new item of $42,150 set aside as a reserve for
investments, the amount available for application te the out- g!a aat.r te the City of 'W
standing capital stock of the company was $1,343,305, repre- n City of
senting earnings at the rate of 20.6 per cent. on the shares, St. Vita, par of the Munici
as against $1,865,717, or 28.7 per cent., a year ago, and $1,-
180,436 in the preceding period. With the addition o tie o theMFrt cirpat of t alty ar Assii. Mart
previous year's balance, the amount carried forward into t Rami o sua rt of te sud
the current year's account was $3,848,613, as compared with p s iiav, a
more than $800,000 less in 1918. oeount' on hane anti c

fundis lviedby anualrateupnland i theabove cil
Wayagamack Pulp and Paper Co.-Total profits for the a m on an ess o! assesnt.

year ended November 30th last, after providing for war taxes, Any furer tion an ti ia s lie obtai
amounted to $1,103,687 as compared with $1,057,742 in the
same period of 1918. After deducting bond interest, bond R D. W G
discount write-off, depreciation, etc., and'stumpage write-off, Treaaer,
net profite available on the $5,000,000 outstanding capital
stock were $552,100 as compared with $513,706,a year ago. 21 Tribu Building, nip.
The net for thT yhear Gnrer reveew W i eqWivalentat 11D w per

tenot. on tot pad-up capital as compareFy we1t 10.88 per 1ent.
io 1918. AMter addWng n balance sorwaren frodr tfo pretohs

year anti allowig fer a write-off of *500,000 te general re- REQUreD for the ri e os :-tario, Reaident
serve, brngng iis accout up te 1,0,000, surplus fo the spector w t nu goo pa Chsuaatea te frs
year aniounted to o959,648 as aga $908,060 in 18. and averagn ech

The, workhig capital position o! the corpany totalled plita A ran ce ., tra, 64 Wall a S treet , Motr
$E,0v7,159 as comparetn wdte mu1,s30,650 lu 1918. uerent

payabl to t aTO Or e of the Greter -


