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DOMINION'S PURCHASES FOR ALLIES

Public Açcounts fer Past Fiscal Year-IncneaseL hi Debt

-Department's War Expendiltures

Canada's public accounts as presented by Sir Thomas
White, minis'ter of finance, show total receipts on account of
cansolidated fLond Of $172J147,838, wile tie total expenditure
for the ordiniary expenses of administration amountcd ta
$13,35,726, the surplus being $41,7W7,112. Capital account
expenditure totalled $38,566,950 on public woxks, including
$7,o78,oe on the National Transcontinental; $7,,635,000 On1
the lntercolonial; 8,,4, 8 87,Oo on the Hudson Bay Rakilway, and
$4,909,000 On the Welland Ship Canal. The railw,ýay sub-
sidies paid during tic year totalled $1,400,ooo. The war ex-
pendîture was $1616, 107,755. Tic total expenditures under ail
headings were $2o9,35o,ooo. The increase in net deht of the
D)ominion was $165,780,000, or practically tic same as the
amount set down for war expenditure.
Dopartment's War Expenitures.

Under the heading Of war expenditure, the militia and
defence department was responsible for $160,433,000, the
justice departmen't for $1,287,000, tic naval department for
$3,274,000, and tic Dominion police for $201 ,oo0. Pay allow-
ances and sustenance cf the troaps cost $1îoa,788,000, trans-
port $8,686,ooo, clothing 813,194,000o, small arms and am-
munition $7,766,ooo. The war expenses of tic justice depart-
ment include, of course, thc cost of looking after tlic interned
prisoners.

The consolidated fund expenditure for tic fiscal year
ended Marci Iast was a little over $5,000,000 less than tic ex-
penditure for igi5. The capital account expenditure decreased
by nearly three millions.
Purchas.. for Aillies.

Tic details of reccipts and expenditures show tie huge
transactions wiici tic Canadian governmnent bas put tirougi
for the Allied governments in connection with war purciase~,
for Canada, Tiere was received from Uic imperial govcrn-
ment during the twclvc mentis $148,000,000, wiile tiere was
expended on the imperial goverrincnt account 8 î86,oo,ooo0.
Frora tic French government titre was received 8î,67o,ooo
and expenditures on French account totalled 82,01 8,Soo. RUS-
sian and Italian governînents recceipts and expenditures
handlcd by the Canadian govcrnment totalled about8'oo-
000, cach, while 'for the New Zcaland governiment Canada
spent ncarly four million dollars.
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CREAT-WEST PERMANENT LOANCOMPANY.

Mr. E. F. Hutchings and others asked last week for a
mandamus to compel th~e officers of the Great-West Perman-
ent Loan Company, Winnipeg, ta register the transfer of
certain shares on the books of the cornpany.

It was representcd to the court that 62 fully paid-up
shares had been transferred ta E. F. Hutchings by the hold-
ers, and that the company was refusing to regiater these
transfers at the present fime.

It is understood, according te the Manitoba Free Press.
that the company m.aintains that no transfers can now be
registered until after the annual meeting, which will be held
thÎs mrnth. 'The matter was heard before Judge Curran and
was adjourned.

WESTERN EMPIRE LIFE ASSURANCE COMPANY

A comparison of the statements of the Western Empire
Life Assurance Company, Winnipeg, for tie past two years
shows changes in capital as follow :_

Authorized capital ... »
Subscribed capital
Called capital _..... ...
Paid up in cash ............ ... .
Calis on capital in course of collection
Premiums on capital in course of col-

1915.

623,700
155,025

135,773
20,151

xgî6,.
$1,000,00

564.6o
141,15
130,23

IOQ()

ction...................... 76,170 51,7

In addressingr the shareholders at the recent annuý
meeting Mr. William Smith, the managing director, dealt wit
this Inatter in the following words: "Sharcholders' notE
represent cails upon capital -and prcmium upon capita
amounting to $62,654- This item is $îîo,ooo less than it wz
two yearsî ago. 1 would affirmi tic absolute validity of thi
asset, Over o2 per cent. of our capital has been paid in cash
over 70 per cent. of the premium upon capital bas been pal
in cash, and the inakers of the individual notes composin
this amount of $62,654, have already paid te the compan
in cash on account of their shares over 866 ,ooo. In view(
this you will believe with me, tint tic asset is a good oni
Two years hence this itemn (stock notes) will have disal
peared entirely from our assets. The money will be colic
cd and invested in first-class interest-bearing securities."

In this connection hie also mentioned thai while tie toVt
assets showv a decrease as against the total assets of a yei
ago, this is owing to writing down the value of certain assat
For instance, 591 shares of stock have been cancelled,. resul
ing in $2o,ooo of notes being removed from the assets. Ou
standing and deferred premiums have also been written dow
ta a minimum, The decrease in assets is 1101 due to losse
in tic year's operations, Mr. Smith pointed eut. The reveru
is the case as thc year's operations have yielded a surplus.

Last year, thec Western Empire Life issued and revivre
insurance of $616.968 and had in force at the end of the yea
$2,703,768. The net amount received for premiums wa
$60,27' and interest $12,2(X). Management eapenses totalle
$4Q,273, slightly higher than a year ago. The total !asset
arc $285,94o; Uic liabilities, excluding capital Stock, amr
shown at $139,56o. The company appears ta be ma.king satiý
factory progress, and as indicated by the managing directoi
is taking stcps ta remove the stock notes as soan as possibý
from thc assets. Tint is a desirable polîcy.

"A wanderful systemn for getting in subscriptions," i
the wav Sir Thomas White .described the chartered ban',
arganiz .ation Of 3,500 branch banks, spealcing with refez
ence to our war boan issues, "The success of aur loans wa
due in considerable measure ta the fact that wc have ha
the branci banks, the brokers and tic press workizng fo
us in introducing tie securities ta the attention of thc public.'

The Canadian Surety Com9pany, of wiich Mr. W. Il. Ha'
is general manager, is; applyingz ta parliament for powcrs t
enable it to transact automobile, ac-cident, sickness and fir
insurance, i addition to is present class of business, namel>
guarantce. The companyv has a subscribed Capital Of $200,
oaa, thc whole of which is paid up, plus $40,oo0 of premitu
on stock. The premniuni income in 1915 was $47,260.86, an
the company reported a Surplus. over ail liabilities and capiti
Of $28,619-48.
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