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Winnipeg has come t¢ the front rap-
idly of late years as a financial centre.
The cleaving house returns show that
Winnipeg stands  third among  the
cities of Canada in the volume of busi-
ness passing  through  the clearing
nonse.  There arc now established in
the ¢ity Just exactly one dozen chart-
cred bank  branches. Besides the
chartered banks there  are private
banks and finaneial agencies and mort-
page  loan companics. The leading
Canadian  loan companies  havo
branches here, while man¥ of the life
insuranee compaties also have invest-
ment departments in tue city.

Naturally, where so miany banks are
stablished, we may expect to fing
some fine bank mildings, The chart-
eredd banks In the past have done husi-
uess i leased property, with the ox-
ceptivn of the Bank of Montreal, the
Bank of Ottawa and the Merchants'
Rank  Lust year the fmperial Bank
and the Bank of lamilton acquired
Iildwmgs of theiv own. ‘Chis yoar the
Canadinn Bank of Commerce and the
Dowminton Bank are  cach erecting
handsome bank Luildings in the eity.
Eangravings made from  the accepted
plans of these two buildings are shown
in The Commercinl this week., The
Bank of Commerce building will occu-
py the site of one of the oldest business
W be o Windpeg—the ol Banna-
tyue property, on ithe cast side of
Miin street, about midway between
M Drrmott and Lombard streets. The
new Dominton Bank building will occu-
Py the suuthwest corner of Main and
Mebenmott  streets, across  Main
street from the post office, and one of
the best  corner properties on  Main
street.  The accompanying  engrav-

ings show that the buildings, when
completed, will be ornaments to  the
city, and will do much toward adding
te  the attractiveness of our main
business street.

THI BANKS.

Several of the leading chartered
banks have sssued statements of their
business lur the past year, and during
the nexv three or four weeks most of
tite banks will have presented their
sharcholders with balance sheets for
the finuneal yer=  wding with  the
close of thie preses. aponth. The banks
that huse so far reported make very
satisfacrory returns, the net carnings
in the cases of the Bank of Montreal,
the Domiaion and the western banks
all showing o good inerease in the net
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case of the Bank of Montreal the earn-
ings for the last half year show a
handscme Increase over those for the
first half of the financial year which
ended last December.  Au increase tn
net carnings of 11-2 per cent. on a
capital of 312,000,000, as was shown
in this case, is certainly very satigfac-
tory ano gives promise of must eacel-
lent reports from the bauks yet to
be heard from. Al the bauks have
Leen heara from in the matter of divid-
ends, and tiere has, with one excep-
tion, bren no reduction in the regular
dividends,  The banks, as wlll be
shown by the statements yet to come
vut, have certainly had 2 very suc-
cessful year.  Money rates have been
very fair the past six months, and
there hax been & good margin of pro-
fit between the interest paid on de-
posits and the rates obtiuned vy the
banks on funds loaned to customers.
Pank shares have shown o consider-
able appreciation in the expectation
of a more prosperous condition of the
business with these institutions, and
relying on the skilful and buslnesslike
direction which has always charac-
terized the chartered banks of the
Dominion it is fair to assume that
holders of bank stocks even at present
prices wilt {Ind no cause for dissatis-
fcetion with the results of the busi-
ness of the past year.—Globe.

FINANCIAL NOTES.

I%. Mortlock contemplates opening a
private bank ag Domimon City, Man.

The manager of the Ink of Brigish
North America at Montreal has re.
celved a eavle from the courg of divect.
ors of the bank fu England subscribing
$1,000 to the sufferers n the fire at
Dawson City.

The closing day of fast week saw
“one of the most dramatic events in
the mstory of Wall Sereet,” says a
New York paper.  ‘The excitement
was caused by the death of Mr. Flow-
er who was one of the most prominent
operatore in that sphere.  The ques.

carnings for the last year. In the tion is suggested: What sort of von-
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NEW BANK OF COMMERCE BUILDING, WINNIPTEG.



