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“90 sudden that no effective resistance was forthcoming even in the case of

Yhe bost protocted stocks; but, on Thursday, the sellers showed their
apprecistion of their exposure by a rush to cover their sales, which was
attended by & general recovery in prices, helped by fres buying orders from
London, Considered as & symptom, Wednosday's experience was much lees
discouraging than might appear at first sight. The view of the bresk taken
by London showa that that market understauds the nature of our situstion
sud je not dis totsze serious alarm st adverse turns in prices, It is
aleo a favorable indicstion that the slump Lrought out no important smount
of ‘Ioug’ atock, which shows that stocks aro well held ; whilst the fact
that only one house succumbed to such s hoavy decline indicates that
hrokers are in s sound condition. Iudeed, it is a remarkable fact that,
during a process of declino oxtending over some thres months, so few firms
have seriously felt the effect of loyses. It means thal thero has been little
looes or reckless speculation, and that holders have been well situated for
protecting themselves, This in a ciroumstance that will tell for something
when the fiual turn in the market comes, )

In the general monetary eituation, thore has been no very cinspicuous
improvement. The renswed demands by the banks of the north-west have
caused & (resh drain upon the banks of thic city, which has intensified the

- looal zostcity of currency, though not with the eifect of materially increising

the atringency. The fact in that the decline in the prices of sscurilies and
the general contraction of commercial opsrations have so restricted the
demand for loans and discounts as to largely offset thess limitations upon
the lendiog sbility of the banks, and therefura the money imnatket hes
sulfored fromn thess new withdrawasls only indirecily rather than directly.
Certain results of the crisis are now beginning to briog remodisl tenden-
cies into play.
a largor supply of our exporls, and the decline in stocks and bonds has
brought out snch exceptionsl temptations to foreign investors as to produce
a materisl change in tho forelgn exchanges, and the current symptoms
consoquently indicste a probability of cousiderable imports of gold. Iu
connection with this fact, it is fortunate that London appears to construe
favorably the chances of Coogress repealing the silver-purchase clause of the
Sherman Act, This expectatlon must be regarded as explaining the recent
steady buyiog on London accrunt. It is in every way reasonable to sntici-
pste that, in the event of Copgress taking that action, there will be an
{fmmensa foreign demsnd for our stocks and bonds that will put s new
sspect vpon financlel affsirs on this side the Atlantic, and producs a genersl
recovery in prices. Fortuuately, both the IBank of Eagland snd the Bink
of France have now s surplus of gold that would predispose them rather to
encoursge than discoursge such s movement. Rumors have been current

% that, on the strength of the probabilities of such legislatlon, negotiations

* have been set afoot for borrowing s considerabls amount in London and
=2 Parls upon our securities at their present low prices, with a view to bringing
hither an smount ot gold suflicient to dissipate the prevailing demoralization.

e have reason to belisve that such & plan has been seriously deliberated
in high qusrters ; but no positive action seems yot to have been taken; but
even if such a scheme is not made operative the desirad raault will surely
come about in the ordivary course of the foreign exchanges, Already, a
nhlllpment of $1,000,000 of gold is on its wsy hither, and more is expected to
follow,

At the present moment, much depsnds upon whether the exireme

carcity of money amoung the banks of the interior has resched its climax.

When that point is passed, little would remain to obatruct the process of
recovery., The stsgoe of recovery will be coincident with the retura of
mouey from hoard to the banks; and the strength and firm endurance of the
banks under such an extraordinsry drain suggesis a probability that the

E timid will soon conclude that their fright has largely exceeded any real
occasion and will re‘urn their hostdls to the banks,

Under all these circumstances, we are disposed to take a hopeful view of
the future coure of securities snd regerd the opportunity to investors as

B one of extraordinary promise.”

Bradstrest's report of the week's failures :—

We k Previous Weeks corresponding to
Jly 87 week, ~—~—— this winkeme—

ladies return from their holidsy tripsto the couatry or to the sca-shore they
are apt to think that the giwns that have beon worn at those resorts are * not
fit to beseen " in the city. and as it is as yet too eatly and too warm to
don fall goods they buy iresh stocks of summer wear. This keeps the ball
rolling, which is plcasing to tho dealer as it relieves the todium of the mid-
seaton, Travellers are just now meeting with only barely fair success, but
still a few sorting-up orders are coming. A large proportion of country

B dealers aro aleo farmners, and find it more intereating to devote attention to

eaving thoir crops than to *“ talking shop " to anyone.
Breapstorrs.—Flour deslers report trade quiet and chiefly confined to

BN local jobbing wants which are about the usualaverage. The market is weak

in tone. The demand for oatmeal is of a purely local character, but under
light stocks prices remain steady and firm, The feed market is quiot and
fairly supplied. Ian Eogland nothing is doiog in either wheat or corn. In

IR Aworican markets wheat has boen very woak decliniog abouot 4:. all round.

Provisions.—The local provision msrket presents no new features, being
chiefly of a jobbing nature st about steady prices, Smoked meats are meot-

¥ ing with some enquiry, but other lines are neglected. In Liverpool the

market has improved considerably during the weck and, with advices of
smaller shipments, holdors havo been able $0 ciuse s3ms reaction in the ten-
Jomcy of the market,

The fall in prices of products is openiog forelgn markets to| g

_ Butrter.—The locsl butter market is very quiet, there being hothing
doing beyond amsll jobbing trade to supply -cmﬂ consumptive demands,

Ciixxax —There has been no change in the local cheess matket. There
is neither demind nor any woxisty on the part of holders to part with theie
goods. Shipments from Montresl for British ports have been very heavy
dmitzg the paet fortnight and promies to continue eo.

Ecus.—There is no changs in the locil egg mtket. The receipts are
about oqual to the demand, which is only fair. The averags prics s atill
about 10c, to 1le. for run of stock.

Greey Fruit.—The market is well lugpliod with sessinable fruits,
comprisiug nitive respberries, goosoberries, cherries and currants sed Cili-
fornian oranges, peaches, peats, spricots and plumy, Native tomatoss are
in g00d demand.

Duiep Fruit —Thoto is no movement just now in dried feuit in this
matket. S ocks are vory low, and intending purchwsers are swaitiog the
recoipt of new goods, which ate promised soon, before invosting.

Suasr.—Tne sugir mirket his devolop:d no new featura dutiog the
woek. Tho advices from primary points continue ratev easy, but no farther
declines are noted. The locil demand is very slow, dealecs generally beivg
under the impression thst prices will go lower.

Tka.—The local tos marlet is dull, neglected, nnd vaintereitiog at the
present moment. The London @rocers' Quzetls reporis virtually nothing
regarding that market,

.. Fisu.—There Is nothing naw to raport on fish in this market and out-
side markets are quiat,

AFTER BREAKFAST

To purify, vlull'zo and earich the blood, and glve nerve, bodily and digestive, take Hood's
arsaparilla.  Continue the medicine after avery meal for & tuunth or two and you will
foel “tike & new mwn " ‘Tha merit of Hood's Sarsaparilla is proven by its thoussnds of
wounderful cures.  Why don’t you try it?

MARKET QUOTATIONS.— WHOLESALE SELLING RATES.
Our Price Lists are corrected for as each week by relisble merchants.
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