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THE CRITIC.

COMMERCIAL.,

Countinued chsngeablo weather has comowhat clogged tho wheels of trade
80 that the volumo of business mn eome cates bhas not been large, but the
goneral moverment has been fair.

It must bo remembered that thoe snoual stock-takipg ergroeses a good
dos) of the timo and attontion of merchants, so that littlo can Lo given to
pushing ¢ales. Deslors in holiday goods aro largely occupied in receiving
and unpacking goods and arringing thom so that thoy will be diepliyed in
such a way a3 to be most atiractive to their prospective customors,

Tt will be conceded by all thut thoe present are days of excessive compoti-
tion and mioimum profits, and it is imporative upon retail as woll as wholc-
salo merchants and mspufacturers to closely consider any and overy propo-
sition that hss for its object the enlargement of their business with more
profitable results. Prefit-sharing with employoces is not a novelty in what
are known as industrisl pursuits, but, co far 88 wo know, very fow merchants
in this country bave experimonted in this dircction. Yot tho fact that a con-
siderablo numb-r of Loglish and American rotailers havo tried it with appa-
rently satisfactory results cortainly tends to show that tho plan must poseoes
some morits, The mayor of Rochedalo, Eogland, a retail grocer, recently
distributed $1,000 among his clorks out cf six months' earnings, of his busi-
nega, It i3 truo that Rochedalo is a hot-bed of co-operation, and the sociil
atmosphero of tho placo is, doubtless, favorabloe to the dovelopment of the co-
operative principlo. Still, it is not reasonable to suppose that if tangible
benefits wero not found to be derived from the plan the wayor would adhare
to it. In New York snd other laige United Stites cities some of tho lexding
retail stores have adopted the experiment of profit-sbaring successfully. Wo
incline to the opinion that through profit-shatiog with their cmployees the
rapid incresse of a retall business can be more easily and cheaply accom-
plished than by many of the methods to which retailers now resort, provided
tho right class of clerks is employed and tho merchants do not relax their
personal efforts to extend thorr business. S> lopg as the omployecs aro
foithful,willing and asmbitisus, and their endeavors to increase their employ-
ers’ {irado s10 seconded by tho latter inn rational manner the fruits of the system
should be most satisfactory, Writing on this subject tho Toronto Merclant says
¢ In theso days of combines and growth of trusts, ete., which too often have
o depressing effect upon trade and wiges, we would commond the sy-tem of
profit-sharing to the study of all our readers, for when judiciously adminis-
tered it scems {o bo uniformally successful ; undoubtedly the ioterests of
smployers and employed are identicul, and any system which will barmon-
iously unito theso intor¢sts, must prove mutually prcfizabla.  In the Uaited
States profit-sharing has steadily growan during the las: few years, and now,
we hoar of “Tne Association for the Promotion of Prefi-Shanng, of New
York ;' the execulive committee of tho association cocsists of a railroad
director, four manufacturers and a coll'gs professor of political economy,
while the president isthe Hon. Carroll D. Wright, United Stat-s Labor
Cowmiesioner. The association thus briogs together men of science and
mon of busivess, and we learn that 1tis intended to establish a burosu of
information for the benefit of manufacturers and others interest2d in profit
shating, snd by various publicstions and addresses before commeorcial clubs
to promote the discuerion and extension of this industrial refurm. ‘There
are about ono hundred important manufacturing conceras :n tho United
States operating under some form of profit-sharing, bestdes ali such a3 pay
a percentage of profits to heads of departments or other leading smployees ;
thore is no deviation frem the ordinary methods of controiling or conduct-
ing business—sirmply the divieion of the profits at tho end of tho year upon
a well understood plan. Those who have studied this reform are porsuaded
that tho sssociation principle should be culiivated, and thai a providont
fund for tho benefit of disabled employees should be a feature of every
profi--sharing enterprize.”

WeerLY ¥inanciaL Review or Henry Crews & Co, Mew Yoog,
December 3, 1892..—~During the woek we have had the first clear indication
of wbat the Brussels Conference is likely to prove willing to do towards
settling tho silver problem. Mr. Alfred de Rotbschild’s proposals that, for
each of the next five yoars, the European Governments shall collectively buy
£5,000,000 warth of silver at a maximum price of 43 pence per ounce, and
that the United Stato: shall for the same period continue to buy 54,000,000
ounces, may perbaps be taken as a test, but probsbly not the full measure of
what Europe i3 at present disposed to do. I tako it that the United States
will not be found willing to bestow any serious consideration on this simple
proposal withont materisl amendments, Oo its face, the scheme 13 an attempt
to saddle the Unpited States with the responsibility of taking, for the next
five years, twice as much silver for monetary use asall Europe c3mbined ;
and not only this ; it also means that, after having thus added 270,000,000
ounces to our etock of eilver and in 8 much larger measuro incressed the
amount of legal tender notes psyable iz gold or silver, thore will be thesame
absence of any concerted protection for silver as thore is at this moment,
whilst its depreciation will then bo subject to a new impotus. If Mr. de
Rothschild insists upon standing on his very limited proposition, he could
not have undertaken to devize for this country a method of deliberate finan-
cial suicide which would at the s8sme time afford Europe an opportunity of
becoming the sacceesots to our lsrgo stock of gold, he could not havesuggested
8 plan mote certain of such resuits,

All such petty expedients are but a mockery of the large and serious
demands arising out of the prosent position of silver. The foreign powers
cannot be too eoon given to understand that tho United S:ates sue for no
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olism, Sitoply what Hooi s Saraparia dues that tells the story of fts wasit. Il yvulave
nover realized its benelits a single Lottlo will convince you it is u good wedicine,

favors 10 this matter, They regard themeolves as being, in comman wi.h ajl
tho groat natione, exposed to sertous dangers freni the dopreciation of alver ,
and they aro willing t3 tako 1hair Just quota of tesponsibility 1n any commun
feasiblo effurt to restoro tho teetal to a etabla stalus , but beyond the limt
of commitment they will dec’ine to go; end if, for fifteen yoars, they have
ventured 1o tight the deaino of atives single honled, thoy regard thiat rallice
08 a roason why they should in future be expected t) do Jess to arrost the
depreciation than as sffording a ground for making incroased deminds upon
thom, It lovks very much as though the result of the Conference mght be
to lonvo us po alternative but t» immediately suspord all Governmont pur.
chiso of silver and put in force such mains as 113 withan our power to accu-
mulato gold in ordor tho botter to maintain tho value of the silvor monoy we
sltondy have. That being done, wo shail be safe ; and Europe may then be
disposed to undertake the gnly suro method of dealing with tho queation
which they now are mancuvering to evade,

The effoct of the Silver Counferenco upon values is somawhat unsottling,
beoauso it arouses public attention to dsngers which have long boen realiz d
by only comparatively few. In realuy, this agitation should tond to restare
confidenco ; for onco the dangers aro fairly realizad, the romedy will be the
goonsr spplied, Agtho movement for stoppsgs of Guvernment purchases
of silver 18 likoly to be lod by Senator Shorman himsalf, tho outlook in tuis
direc'ion is the more encsureging. At the moment Wall Stroet is more
disturbed ovor the prospect of gold exporls than any other single influenco,
Foreign oxchango remsins firm, owing to the relative scarcity of grain and
cotton bills ; and as Earopo still refuses to buy our stocks snd boads, there
is also an absenco of security bille. Meanwhile money rules oisy, owing to
tho onormous expansion of our silver currency ; consequently Europs finds
it easier todraw upon us for gold,  \While thero i3 no occision for immediste
alarm over gold exports, exceptional as thay are at this season, still it is
impossible to restore confidenes under such conditions. Awnother factor of
uaceriainty 1stho early opening of Congiess wah all 1.8 atiendnt agitations,
Buriness men have an uaus 13lly unsettied period in prospect, and with all
sorts of tarifl cbangos and discussions to be met, they are Jikely to remain in
a very consarvative mood. Then, tso, railroad caroings aro not so setisfact-
ory as a fow monthi sgo, and this deprives tho marke: of the support it has
bad from that mosns, The only supporting features sro the generally sound
condition of morcantile, industrinl and railroad sffairs, and the fact that
unusually lirgo amouats for dividends will be distributzd next month, which
ought to develop a good 1nvostment demand for desirable stocks and bonds,
Speculation in the industrials has been sctive, but operations in theso have
been largely of #n 2rtifictsl character, and railroad securities were irfluenced
but slightly by their movements. Concerning the futurs we can only renew
our advice of ciution; buying on ths hreaks and soiling upon all good
rallies.”

Dry Goops —Tho mi'd weather that has provailed still delays any ton-
dency towards activiy 1 heavy winter goods, and retailers’ stocks in this Jino
are as yot practically untouched. Blaokets and men’s and women's nndor-
wear are, howevor, in satisfactory demand. Retailers in the city and coua-
try alike have been busy, and ordera from travellers have been good. There
aro rumors of a furthor advance in the prices of cotton goods, due ts the
sharp advance in the valuo of the raw material. Shrewd retsilers are
reperted ta bo buying much more freely than is usual at this soason, as they
rightly believe that they will have to pay higher prices in the near future,
Though stock-taking 13 the bueiness of the hour, trade will bo in fall swing
1a about anothor week or ton days. Rsmittances are fair, but thare is room
for improvement in this department.

Breavsturrs,—The Jocal flour mirket remaios in about the sime posi-
tion, the demand being restricted to asmall jrbbivg domand and prices being
steady. Stiil, city bakers begin to show sumo dispasition t5 stock up, os
thoy are convinced that prices aro quito as low as they can b3 expected t>
fall. In Cmcago and other csntral Uaited States grain marke's the feoling
has been decidedly weak, owicg to enormuus quantities pauring ia, bat s)
far the bulls havo fended off any stampede as bas bsen thiught probable.
European markets aro slow. Tae surplus of tho world, which is now com-
ing forward very rapidly, is much larger than ever before at this scason

Provistons,.—The local provision market {8 quiet and without change,
the demand being restricted to s small consumptive enquiry at unchanged
prices. Dressed hogs aro in better receipt, but the demsrd so far has
absorbed all that wero offered, Smoked meats and lard sre moderateiy
active.

Butrer.—The Iocal butter market is dull. There is asmall jobbing demand
for dairy and creamery, but the movement op this account is not importsns,
There is a good demand for roll butter, snd reccipts are picked up readily,
A Montreat report says:—*Tho market for creamory batter is dall and
dreoping, and from a number of cnquiries it would appoar that 223ec. is the
top bigure ttat would be paid fora rvand Jot. Of courge jobbing pri.es
racge (rom 23c. to 24c. Thore isa good demand for dairy butier, with
sales in a jobbing way at 20c, to 22c. for Esstern Townships. There is s
good inquiry for Western dairy at 1ltc., but this class is very ecarco, zot
more than 100 tubs being 10 the city to-day.” A correspondent from Lon-
don writes : —* Butter is runniog down. In Copenbagen there bas beon a
drop of 6 or 7 kroner, and wiih demand slackening off, and arrivals comiog
in greater quantity, priczs hero have been running down the hill at a rapid
rate, so that holders have been glad to roalizo within JOs. of last woek's
rates. Prices are to go lower yet, though ; snid though the drop of Danish
to 1282, is very steep, it will go lower yot unloss the shipments are consider-
ably curtsiled. The arrival of the first Australisn and Now Zaaland has cast
a differcnt aspect on things, -nd, as I thought would bo the caze, the rush
down has been rapid. The run on the new landings, however, has been sll
that couid be dusired by tho consigaces, who bave been sble to clear all
their 1ots at 12Vs, to 124s,, the boxes unpacking woll, and showing tha oug



