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COMMERCIAL. favors in this maLter. Tbey rcgard thcralv(s as being, in commin WHI. aýl
tha groat nationP, expoêed ta seonsoi dangers fre.n, tha de Pr.ciaion af ailvar

Continuedl changrable weather bas romawbhat clogged tha wheuls of tradeansd they tire ivilling ta take ilcîir jut-t quuta uf i n~u~iit Iii51y commflun,
so that the volume of businees in nomea caf es bas nat been lar&e, but the feasîbla effort ta restoro Ille uwtal tu a btabln r-tius , but beyor.d tha lirnt
generai movemant lias becu fair. af comrnittuent they wvill dE c'ine Ia go ; sud1 if, for lifteen yoirs, they hw'a

Il must ho remembored that the ainnual StaCk-takIng er>graQ8eS a goid '.rntUred 10 tighî Ille deitiîo of adivut bgflo.l Il ilsie-, tl.oy rt g.ti th tt îrâr
doal of the Lima and attention of merchau!p, sa that lit11e c.in bo given ta va a rearan îvy ilicy auld iu future bc expeotird t dû ]ess ta arrost, tho
puBhîug énies. Deaira in holiday goods ara largaly occupicd in rcciving depreciation thin as affording a groundi fur makiug lneraised dam inds upon
and unpsckiug goodeand arrtuDg thamno 8 that tbay wvîll bas diEffliyed in thom. It louke vary much as though tha result Cof thea Couferýncû mtght bu
snob a way as ta bc tuait attractive ta their prospective cu3tomora. ta barval us no alternative but bi inimediatoly Fuîpar d ail Givaîntuant pur.

It will ba conccded by ail thht the proscrit ara dayis of excessive compati- chisa ofaiier and put in force such mi ma as lia Witt-in out powor ta acu-
Lion sud mniimum profita, sud it la imporativa upon retail as Wall as wvhoIc- inulata gold in aidar the botter ta Inaintain tha valua of the silvar monoy we
sala imarchants and manufacturera to cbasaly cansidar auy snd avary propa- altasdy have. Th.%t boir.g doup, noa saal ba s>fo ; aud Eanropa Muay tb'n ha
sition tbat ba for ils abject tha culsrgcrncnt of their business with mora dîapoaed ta undertakc tha only aura mtbod of daiiig wîth tha question
profitable reauitf. Proflt-sbating with emnployoas ii nat a novolty in what whiah they now ara mancuvering ta avada.
ara known as industriel pursuits, but, En far as wa know, vcry faw marchantis The effact af tha Silver Couferauce upon valuas ii 8>mowhat unsattling,

tf bis country hava expcrlmantcd in thiis direction. Yat tha filct that a con- beciusa it arousos publia attention ta d*ngera wvhîcb hava long bene resU:z id
siderabla numb-r of Engliah sud American ratailers hava tried iL witb appa- hy ouly comparatîvaly fcw. In raity, this agit ition should tand ta rastira
rcntly aatiefactory raulta cartainly tends ta show tbat tha plan mnust passa'ls confidenca ; for once tha dangers ara iâirly raîzid, tha ramedy will ha the
soaectite. Tha mayor of Rochedale, Eagland, a rotai! grocar, recantly soansr applied. As tho moverment for stapp;ga of Guvernmont parohases
disttibuted $1,>000 among bis claîks out ùf ahx months' aarniugs, af bis buit- of silver is likaly ta ha led by Senator Sherman hîrnialf, the autlaok in Lais
nesaq. IL ii truc that Rochedalo is a hot-bad af co-oparatian, and the sociil direc'ion is tha more anc.uragiug. At the moment WVall Street in moto
atmosphera af tha placa is, doubîles, favorable ta tba davalopmant of the ca- di8turbed ovor tha prospect ai goidaexperts th-in any other single influne.
oparativa pnincipla. Still, it is uat reasonabla ta snppose that if taugibla Fo-zeign exahanga romaiîns firm, owing ta tha ralatiçe scarcity ai grain snd
benefit-8 %veto nlt found La ha derivcd froin tha plan tha niayor would adhnra cotton bis ; and as Etiropo etili refut4es ta buy aur 8tocks sud bondi, thera
ta IL, In New York and othar laîga United Stite8 chties soa of tha loidiug is aise au absence of security bills. Meauwhila Monay rules eîsy, aiuig ta
ratait stores bavea doptad tha expariment af profit-sbatng successfully. \Va tha enormouis expansion of aur silvar ciirrancy ; cn)sequently Europe fiods
inclina ta the opinion that tbrougb profit-shating villa their employcas the it casier todilraw upon us for gold. Whilo thore a in n occîsion for immedista
rapid incressa of a retili business can bc mare caffly sud cheaply secoa- Bstrem ave gald exports, exception il as tboy ara at thi3 sason, stili iL is
pisbad than by many of tha mothoda ta wbîcb retalloe now resait, provided imnpossible to re8tora confid.'ncs un.irr sncb conditions. Another faclor of
tha right clas c clenkas la employcd aud tha tierchauts do nut relax their unccnîainty id tac eariy opeiling uf Cjüg.eia w41h ail î-a at*.ond sut agita*.ionti.
persoual efforts ta axtend thoir busineds. S. long als theoanployees ara Buiness mosu hava au unus îslly unsettted poriod in proiplect, aud with aIl
faithful,williug aud ambitious, sud thoir audeavors ta incroasa Ibsîr empbay- sorts ai tariff changes and discussions ta ha mot, lbsy ara likely ta romain in
crs' trada aie secouded by the latter in a ratianal mauner tha fruits ai tha systcm a very conservatîvo moud. Thl!n, Lia, railroad earangs ara net se sîtissact-
sheuld ba niait isatisfacoary. Writing an this subject tha Toronto Merchant sya ary ns s fow mauth,; ega, and ihis deprives tha mîirket ai tha support il bas
Ilu these d iys ai combinas sud growth of tru.-ti, etc., whicb too uften hava liad firom that masis. The only supportiug faatures ara the geuarally aund
a depressiug effect upen tradeand %wigeF, wa would commenad the By-tem of condition af morcintile, indutr:tti sud railroid affiire, sud the fiaI that
proflî-aBariug ta the study ai ail outrnoadara, for when jidiciausly adirîntni- unusually l&rýe anaunta for divîdcuds ivill bc diîtribut3d next month, which
tered it sceres ta ha uuiformally succeraful ; uadoubtedly the interns af ougbt ta devélop a good invostméut dcmaud for desirable Stocks and bonds.
employons and cmpioyed ais identie il, sud îîny systerra wbich will barman- Speculatiou in the industriels lias been &ctiva, but operatiaus ina theso hava
ton,8ly nuîite thesa interc sa, must provo mutually prc fi:-abl. In the United beau largaly af su 2rtificial character, sud nailroad securities were iLflUaucOd
Statua proflt-sharng bas steadily grawn during the ]asý few yearo, sud now, but slightly by tlîuir mavements. Couceruing the future wa cin only reuaw
wa bear oi 'Tes Association for tha Promoutun cf l>rafi--Shatiug, of New our advica ai ciution ; buying aU ih2 breaks sud sElliug upun ail gond
Yark ;' the executiva commîttea of the associ-ation conasisteo a railroad rallies."
director, four manufacturera sud a cùl!, gi profeser of politicai cconomny, Dtî' GaoDis -Tha ni'd weather that bas prov3ilad still dalaya auy ton-
whila the president is tia lion. Carrall D. Wright, United Stat a Labor dency toiwanda activiîy in beavy v-inter gaudi, aud retailarii' stocks iu thiis lite
Commiesioner. The association tîtus bnîngi tagether mon ai science and are as yaî praeîically îantouchtd. Blâtukets sud mn's sud womon's nndar-
mon ai busineps, sud wa learn that il, is intaudod ta eatablîsh a bureau af Wear are, bowcvor, in satit-fctory demiud. Ret-ileris ia the city aud coun-
information for tha bouefit ai manufacturers and otheas interestid in profit try alike bava beu buey, sud ardera freon travellers bave beau god. There
shariug, sud by varions publications sud eddresses hefune commercial clubs ara rumons of a funther advauco ini the pnices cf cottan goode, duo Li the
ta promote the dîscueeion sud extension of this industrial reiorm. Thora sharp advauce in thea value ai the raw materi:il. Sbrewd retailers ara
are about ana huudred impaxtaut mauuifactung concerus -n the United repcrt.ed to ha buyiug much mare freely tban is usua) at this Soason, as tbay
States operatiug under sanme forai af pro;fit-sbariug, hssides ait such ms pay rightly balieva tbat tlîey ivill have ta psiy hfghen prices in tha ucar future.
a perceatage af profits ta heads oi departmeuts an other ieadîuig 3mployoe8 ; Thaugb stcck-tsiciug te the hn>inesa ai the liaur, trada wvill ha in fa11 swing
thora is no deviation froim the ordinary methads ai controiliug or con-luet- in ablaut anoîber weak or ton deys. Rimittances ans fair, but ths3re is noamn
iug business-simply the divieion ai ths profits at tha end ai the yuar upon for improvemant iu Ibis departmont.
a well uuderisfoad plan. Ihose wha baveatsudied Ibis reformi are perauaded BftpàtbsauksF.-Tlua local flour raîrkst romaine in abhuL the aimes posi-
that tha association prineipîs should bs cultivâtedl, sud that a providout lion, the dsmnand being restrictrd ta a sial j >bbiug demaud sud pnîcas beiug
fund for tha henefit of disahlud employace shouid ba a feature of every steady. Stijl, city baker> bogin ta shov auna disposition ti stock up, en
profi*-sbaring cuterpniee." Ihoy are coaviucsid th2t prices are q1lite as law as tbay eau his expucled t.)

WEFKLY FINANCIAL RnEVIFW OF HFNIîT CLEWS & Cu , 1\Lw Yonr., fafl. la Citicego sud altier centrai United States grain mirkes the fechan,
December 3, 1892..-Durînig the waek wa have had the finatlcar indication bas beau docidedly weak, owicg tu onormuus quantitiaa piuring in, but si
of wilat tba Brusals Confercuce le iikoly ta prove willîug ta do towards fan the huila bava fended off any atampeda as bas heeu th ingliL prubible.
settling the ailver problem. 31r. Alfred de Rothschild's proposais that, fan Earopean mmrkets ara slow. Tas surplus af tho w-orld, Wbich in now coin-
eacb ai the nsxt fiva yaars, the Europa Govornmanta shahl collectivoly buy iug forward vury rapidly, is much langer thon ûor before at this acason
£5,000,000 warth ai silver at a maximum price ai 4 3 ponce per ounce, sud PnoviiiioNs.-Tha local provision market le quiet and withaut change,
that the United Stato aoli for the aima period continue ta buy 54,(iUu,000 tha damand heîng rtnticted ta a amaîl cinsumptive enquiry at unchangol

nces, may perhaps ha talion es a test, but probably uat the full measure ai pries. DreBied hùg3 ara in botter recaipt, but the damaaàd se fan bas
wbat Europe is et present dîspased ta do. 1 Iska iL that the United Statua ahsorbed ail that woe offered. Smoked meats sud lard ara moiderate;y
vili nlot ha found wiling ta hestow any serions causidaratien an tbis simaple activa.

proposaI avithout niatariail amind ments. 0n itso face, the selleras 1 an attenspî BUTTER.-The local butter niket is duli. Thera iv asaui!jabbing demand
ta saddla tha United States witt tha respausibility af taking, for the next for dairy sud cncsmery, but tha muvemeut on Ibis accouaI in LAt important,
five yaars, twice as much ailvor for mauetary use s aIl Europe cimbiued ; Thora is a gaad demand for rail butter, sud reccîpta are picked up toadiiy.
sud not anly this ; iL alsa moans that, aller baviug thus added 270,000.000 A Mantreai rapan t eays :-" Tho market for cneamary butter is duli sud
ounces ta our stock ai eilver sud in a mucb langer measure iucruscdi the dncopiug, sud fain a number ai cuquitiea iL îvould appear that 22-ýc. is the
amount ai legai tender noles payable in gold or sîlven, thora avilI be thesamas top ligure liat wuuld bu paid fur a ruunid lut. Of course jahbbîg pies
absence ai any caueerted protection for silver as thora jset aibis moment, range [ain 23c. ta 24c. Teora is a gond demsnd for dairy butter, %villa
wbilet its dapreciation avilI Ihen ho aubjet ta a uew impotus. If Mn. de sales in a jobbîag way aI 20c. ta 22c- for Eisthr Townoships. Thoro a sa
Rothschild insiste upon standing ou hie vury limitod praposition, bc eauld gocd inuary for Western dairy at IGe., but thUs clsns ia vary Peirce, nL
neot bava undertaken ta daviia fur ibis country a nietbad of deliberate linau- mare than 100 tubs boîng la the city ta-day." A correspondent frain Lini-
cial suicida whieh would aL the aime Lima afford Europe au appartuuily ai don avnîtas : 1 Butter je ruuniog down. Ia Copeuhagan thera bas heen a
becoming the auccesesar ta aur large stock ai gold, ha could ual hava suggeistud drap ai 6 on 7 krnur, and %viill domnaud slaekenitig lff, and arrivais eeming
a plan more certain ai sncb reisuits. lu greater quautily, prices haro bava beau nunuing down the hilI ut a rapîd

AIl sncb petîy axpedienta are but a rnockary ai the largo and serious rats, so Ibat boiders have been gladl ta rcaliz3 avithin 10>. ai lest wc'
demaudi anising out of the praseut position ai silvar. The foraîgn poweris rates. Pries ara to go lower yor, tbougb ; sudl though the drop af Danish
cannot; ha Loo moon givan ta underataud that tha Uuitod S:ataa sue for no Lia 128e. la very stuep, it avili go laver yat unio2a the shipruants ara consider-

ubly cuiîailed. The arrivai of the fineL Auetraliu and New Z.>aiaud bus cÀst
TIIE PLT'TRUII a different aspect an thinge, -,d, as I tbaugbî wauld ha the ca3e, the rush

dawn bas beau rspid. The mun on the naw landings, bawever, bas beaun ail
le good enongh fer Iloodes Satsaraîi :1-tîl.ro lâ il.. Lced of crubelli.litnent or sen'pation. that couid ba dtsired by tho consîgucs, who have beoa b ta clear ail
aln. iiûIjy w'at II., à aýaa ý 3 t.at tulà:a tlàt al.ry d li lfî~ 3 .,,Le6vo
noyer realized. its benelitu a iainglbo ,ttio.wil cauvinco you iL ls a g~od uaedilin. their lts at 12Us, to 124-S., tho boxas uupacktug woeu 1 sud ahowing that oui;


