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inilîcîce agaiti iii coiîiectioîî witlî feniale livei. It lias
been oftcn uirgtd tlîat a %% ifi. hî.i a miont-> valuet to lier
husbaud and clîildIruit su gttc.tt as tu jubtif,, and eveii
require a polic% on lier lifé fur luis aiuj tlieli- protectiun.
This înay bc perfectly tr ii i tlieory, and yet the liard
practical fact reiîîaitis that, a wiclower, ev-!n w'itl a
family, cati muore easily get a seconîd wife tiai, a wiclow
cati secure a second liusbaîid. TIhc dcatlî of a wifé,
nioreover, usually causes 1io actual loss of ilicoi. or
wages, while tlîat of thie litusband dIo,2s. I>olicies on
ivives, tîterefore, p.-.aiake of a iiiore.slpectilaitive cliaracter
genierally tItan (Io tliose on husailaind the resuîlt
could ahlost bc foretold. 'lic death rate aioiîg tliis
class of lives lias alinost iiîvariabl% , on tliis sidi. of Ilie
Atlantic at least, beeti excessive especially aiiioîîg
those assur2d on tlîe whiole lifé planî.

The nianiier iii wlîicli a certain section of tlîe public
vîew this inatter iuay be illustrated by one or two
actual inîcidents of whlicli Nve hiave lîcard. A life
company somie time ago gratited an assurance oui the
wvife of il person livinîg iii MNontreil. After running
several years, tîxis policy becaîîîe a claini by deatlî, ani
çvas duiy paid. About six ioîxtls afterwards, anu
officiai of tlîat saîine coîiipaiîy received a visit froni the
bereaved lIusbaî'd. H-e stated that lie " vislied to
assure Iiis wife's life." " Assure your wife's life! -
said the astoîîisied officiaI, %vlio begaii tu thiiîk luis
menîory was eîîtirely faililig Iiiini, " wlîy, I tlîouglht wve
had the dlaimi on lier just a short tiuie ago." IlOh.
yes!1 But I hlave nxarried agaiîî aîîd it is nmv seconîd
wife I wislh to assure." Tlîe coînpaîîy politely declinied.
That saine officiai wvas approaclîed at anlothier tinte by
a persoîî wvho îvislied to secure a joint life policy on
hinîseîf aîîd lis wifé, payable on tîte deatli of tlîe first
to the survivor. When urged to takze a larger anîotîîît
on his own life alone, lie adlîered tu luis flrst request,
and laid dowxî the prinîcipal: "If I give niy wvif' a
chanîce to inake money out of nie, slîc inust give nie a
chance to make înoney ont of lier." Is it stralîge iliat
such lives prove undesirable risks ?

There is yet another class of spuculatioxi %Nîicli ib
happily less conîmoîl but is even mîore repreliensiblu.
A proportionu of the lives on tîte books of every coin-
pany become in course of tiiîie mort or less deterioratud
in healtlî. The policies o11 tiiese uideIr-averaige c.tses
arc usually kept iii force by tlie ij.;ativeb or fricnds,
even if tîxe assured thieîiseives h.- utiable to tpay the
premiunîs. But it occasionally liapperis tha.t.,utiit of
these bad lives desire to drop tlîeir policies. Thiis is
particularly the case %wliere tîme failtire iii healtli ib due
to driîîkiîîg habits, for ititeniperance is niot ozîly fi--
quently acconîpanied by fiuîaîcial trouble, but alsu lias
a tendency to alieîîatc tlîe synipathy of fricîîdb. No
obj.ection cau of course be miade b) the coîîîpaîi> tu
any arranigement %vlichi înay be niadu to cuitiniuc such
a policy iii force, even if it bc by asbigîiiiig it euîtirely
to, a third party wlio purchiases it as a bpuctîhatiuin.
But if any of the agenîts or other eniployeces of the
company itself secure assiguîîîîeîts of suclh policics for
their own benefit, the case is eîîtirely altered. They
are then using the information obtained by themn in
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their official, capacitics to furtiier thecir private iîîterests
at tîli.xeîs vf dti. coîîîpaîî: %%lîlli enîploys thei.
If aiîiý aîd% .ýît.îg- i:, tu lie secuircd froîîî the caticelliiig
uf tiîîdt-bir.ilîIc ribks, that adcvaîîtage fairly belongs to
the Colupans 11, and .11n\ attecmpt by the agent to appro-
primte it to lîjîniseif deserves the scverest coîîdemîîation.

Nevrtleleswe have lîcard of sonie agents wvho have
iiiced invalid polic3 liolders to traiisfer tixeir assur-
auces to tlîeîî b)y offeritig a lairger cash value than that
quote1 by t1ic hcad office. For tîjeir own protection,
the coiiip)ai*.us should releîîtlessl) stairîp out any
inîdication cof such a teudency 0o1 the p)art of any
agcnt. 'htý caîînot always prcvent other foims of
,speculatioti froîxi gettinig a certain foothold iii the
business iii sffite oi thîcir lîest end tavors, but this forîn
of the disease is subject to their own cotitrol and the
renîcedy is iii c ir owvn biauds.

EFFEOT 0F A COMPROMISE UPON A FRAUDU-
LENT LOSS CLAIM.

Several fire iîîsuranicc conîpanies %verc jointly inter-
estcd iii a case ý%vIierc the value of ti property at risk
and the actual aiout of the loss beiiig iii douht, a sub-
mnission to arbitration w~as agi-ced to by insurers and in-
surcd, upoi the restit of whicli a compromise wvas ef-
fectud, and the several proportions of the co-insurers
were duly asccrtaiuied and accepted, sonie of the offices
forthivith paying tlîeir respective quotas, two of the
offices,liowevc(r, declinced to pay,upon theground ofnîis-
representatioîî andc fraud distcovered after the conîpro-
mnise hiac been mnale, by w'hich the insurance wvas inval-
idatcd before the loss, on the part of the ciainiant In
the inîeantiiînc,.ifter theconiproînise had been completed,
the insureci, withi notice to the several offices, had dis-
posed of lus clainîs for cash, to a third party, the
questions beiîîg: " Aie the conîpanies legally bound
by the conîpromnise-despite of the newly discovered
cvidence of fraud on the part of the iîîsured, at the time
of takzing ont the inisurances-to pay tlîeir respective
quotas ? L thle noutice- by a third pary, purchaser of the
claims, to tlîu coînipainy, of sucli transfer, of any force
and efféct iii sucli a case? "

The adjustînieit of a fire loss is the act of ai-ii ing at
the auiount uf indeiiinity whicli inay be due fron. inisur-
urs u to Ui îstred. It is entirely iinxnaterial how such
adj ustients nîiay bc niade, w'hetber directly between the
parties iii itteres-t theinscives, upon au agreed amnount, or
thruugh Uthe intervention of chosen arbitrators, under
the btipulatîoîî of the policies, usually limiting their
duty to the abuertainuient of the auîourît of loss ouly to
bc paid by the insýurers; the entire transaction supposed
tu bu uberi i,,ii.'ftdc.i, the utiinost good faîth betweenl the
parties, and, wvlien su made, is but an admission that,
uîîder a truc aid honiest stateixient of facts, and iii the
absence of fraud, the claiînant is entitled to recover
under the pull,-, to tic ainount agi-ced upon by the
parties, or a-, found by the arbitrators. It is simpiy a
promîise to, pay uponi ail admitted liability ; but until
the ins ai-c lias paid the mioney, or its equivalent, to the
iusured, lie is at liberty to avail himself of auy legal de-

-J

a


