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MANUFACTURERS AND WAGES.
(From the N, Y. Commercial Bulletin.)

"TMIE graduel resumption of busineas activity that
wog anticipated on the opening of Spring, ha
beonsomon it impeded by the disposition manifested
by tho aperatives to Insist upon the same rates of
wages that were pald previoas to the reduction during
the wintor,  In tins Btato and in varicas parts of dow
Eag and, **strikes' havo taken pluce, attended 1o some
cases by acts of violence, which, however wore
Yromnlly denounced by the majority of the workmen
u Baltic, Lt., uver a ghiousand persons employed ia
the spregue Mit. hiavo retused to work on the re-
duced scale of wagea; and In Fall River, 3as-., the
troubles with tho cotton operatives havo not yet
cntiroly te. minated, In the thriving city of Meriden,
Conu., a poiiton of the workmen ompleged in the ox-
tensivo cutlery works at that piace have quit work,
with the probabihty that thoir example will bo gene-
rullf* folluwed by thio employees of othier factosfes.
Lhis dls?oslllou ot the workmon is to bo greatly re.
gretted. Iftho demand for.the old rares of payshot'd
be gouerally persisted in, the results can lmrdlf‘ fail to
prove most prejudiciul to their fnterests, as well as dis.
ustroys to tho gencral courso of businese, Iu this mat.
ter employers bave reslly no altornative. They cau-
not aflord to puy the same rates ot wages that pre-
vailed bofore the gencral decliue in market prices of
fouds.  Yrices tell off extensively duriug tho full and
wintor soasous, and the demand for goods was go
limited that sales wero diflicult at any quotations
Many emlxloyura partisify suspended operations,
others,caotirely clossd thelr facturies, and those whe
d!d not adopt what seemed to be the more prudent
course, of stopping work, were only onabled to con:
tinue thelr business by a compromise with their work-
men tor a reduction-of wagea ranging srom ten to
twenty-five per cent. Tho average rcductiop, how-
ever, did not exceed iftcen percount., and thissmount
did pot cover thie reduction in the murket prices of
goods. ‘1he resumption of spriog trade har by mno
means boen attended Ly an ancreaso of prices that
warrait workmen in domanding or cmployers in
granting the 1ormer schiedule of wages
1L may boadmitted that there is & certain hardehip
iu requiring operatives to work at lower wayxes But
in this roattor ewmployers have really no alicraative
Manufacturing generally.hasbeen-condacted ata Jo:s
for somw months past, and it is not to the interest of
labour that capital should be wasted {n the vaio strug-
gle to keep up trade.  The iuterests of ‘1abor and éupl-
ta) are really identical, and the losses, as wel as the
aius, rust be equally distributed. Mauvufzcturers
1ave to contend agaivst u keen competition wath a
Limited demaad (o= goods that almost enables puyers
to control prices. It is-entirely contrary to sound
principles ol economy, and the very-natureof business
that wa~es can be maintained st thelr formerstand.
ard ducing the continuarce of thisconditlou of affairs.
The proper coudse, therefore, for workmen, s to work
for sucl rates as it may be in tho power of employers
to give, and wait patlently for bettor times It is far
better for them to work for reduced pay than 1o stand
entiroly idle. Even if the redaction of wagesshoild
not prove to be temporary, it wiil enablomanfacturers
to redace tho prices of commodities, and thus equalize
the pay with the cost of lving.

THE COPPER TRADE.
(From Morgan's British Trade Jou nal )

HE atatistical returns of the trade of the port of
Swansea for the year 1867 bave just been pub.
lished under the authority of tho harbour trustees, and
show a very largely decreased trado dn evory depart
ment, in consequence of the falliog of in tho importa;
tion of copper ores from foreign ports It is well
known that xt the presont moment & quertion of ¢con-
siderablo importance to tho commercial world is
undergoing o practical solution—viz, whotber §t is
bet or or cheaper to import tho ores ss at presant,
gclung‘thom reflued aud zmolted in the Chillan and
other West Cozst of douth American disiricts, im-
porting the regutus and copper to Kogland. The cort
of cual has heratofore been the chief-difficnlty which
the Chtllan copper ore merchant has to contend with

Foglish coal beleg.about 40s per ton there; but itis’

raid thzt an fuferior coal has been recently discovered
tbero which has given o &mta' impetus to the copper
works in the district, and the latest advioes represent
that great efforts aro belng made to smelt and refire
tho ores at & cheaper rate than in Eugland. While
this question is at iesue, tho -trade of tho port of
Swannca (this port being eckoowledged.to import by
far tho greatest part of the whols of tho toreign ores).
suffers materially, and the Sno flect of vesse!s which
its tradeésmen possess is now. epgeged in other trades
than {ta legitimato one—the oorper oro ‘thodepres
slou in tho copper ore trado will bo scen: from the fol-
lowing statistical returns:—Thototal number of vessels
trading with the port for thie past year wae 5,657, with
an grorato rezistered wnnaggxor 24 639 tons. and
theshippiog ratcsreceived amounted to£1.,642100 834,
as against in the previ: us year of ISES of 5,627 vessels,
of T77.¢40 tops, and £20 634 15s 2id; thus whilo thore
had been an increaso of.160.versels. thore bad beena
docreaso of 53,101 tons, . and . £3,002 4s 11d shippioy
rates, The whole of thls largo decrease vras upon the
Eoropean sng foreigr trades, the coasting trade hav-
ing jocreated. Wo sro piad 10 bo ablo to add that,
gotwithstanding tho 1ellivg off-in tha trads of tho
port, tho rooelpts of the harbour have beca quito equal
to the payment of its bonded dedbt snd other ax.-
peoscs, and that with.a tho pas o oth thero bas boen
a marked increaso 1o the imports of obpper wes. and.
therefore, there is a prospect that tho trs«ls of she
port will shortly improve.

GOLD NEWS.
(From the Delleville Intelligencer )
BUTTON of gold was exhibited at thia oflice on
Saturday, tho product of two tons of quartz

from tho Rose Company’s mine. Tho oro was taken
from a depth of about ten feot, and was orushed o
Friday at the Lower El Dorado Reduction \WWorks
‘I'he certiticate of the Necrolary of the works statoa
tho two tons yielded 18 dwts, 2 grs., which would
mako tiie product at the rate of about £9 60 per ton,
A new feature hays been tntroduced in tho fssue of cor.
tificates, which will give gevoial satisfaction  Each
cortiticate is murked a certatn number, and the buttun
or bar of guid 18 stamped with a pumier to Curres-
peud  Ehio button ot gold trotm the Rose Miue was
takon to Mr Mokee, Joweller, who, alter teating it,
pronounced it to be 234 carats fine ] his yield 18 very
aatisfuctory, and wo cupgraiuinie the proprietors of
tho miue on the very favourable prospects in store
for them.

lo-duy tho beiler and other portions of tho ma.
chinery of the Bay stmy Minmg Compavy, left
Brown's Foundr,  for {1s desuuation, Madoo,” Paits
of th1s Crushing Ml were sent out some thne since,
undat is expected thut the works connected.with this
mino wil in operativn in sbout a mouth., Theo
enzine and boiler for tho Denbigh dining Company,
lefe hiere sumo days ago, and by this time must be at
or near its destivation  All tho othier machinery e
nected with the Denbich Crusher, is being mad- ¢
thae Foundry of Mr. Brown, and it uced hard!ly be
»atd that the work 13 highly creditab'e to tha ¢dtab-
ttshment 1t affurds satisfectory ovidouce that alf the
-machinery needed in the pold region, can be inanuface
tured at our awn foundries aud machin. shopa:

From the Madoc Mercury wo obtain the following
additional mini-z intelligenco:

* Wo wero shown on Wednesday by Mr, Jeokine,
tho manager of thu Vietoria Buniug Company ot
Toronto, the result of ono puund ot-ore taken trom
tho shatt (Mo. 2) on their ¢ aim on the east half of ot
25, in the 4th conceswion of dadoc. adinining Mr
Keefer's Iot, from which we mentioned. two or thtee
weeks siuce, that we had seen gold. The yield is a
tair show of fine gold.~vorth probably 25 cents, which
was ex'ractea and assayed from the ore by 3lr Jen.
-kirg. He also -howed us two-small pieces of decom-
pored quartz, from the sameshsft, containing the firat
specimens of freo gold he Lias found there. fhoshow
of gold wes really good.

“We learn that iessrs Sanderson & Unwin coun-
‘100 to find gzold in their now shait on lpt 2% in the
6th concesslan of Msdoc. N )

*Tho boiler for the Anglo-Saxon’s Co's crushing
mill has arrived at its destingtion at El Dorado.

*¢ Mr, Anstee has this week commenced to onen the
new shafie on the Richardson Hill tor Mr. Lombard

MONEY MARKET.
TNHEERE is a good demand for money, and even on
first-claes paper, from 8 to. 10 per cent, s di-

manded by banks except to their own customers.’

STeRLING Excnanue is steady at 109} to 1093,
Gold drafts on New York are less wanted, being ob.
tainable at § per cent. discount. heo

GoLp in New Y ork hasbecen fractionally lower, but
closes at 135 '

SiLven is without much domand, at from -3} to 33
.per ceat. discount.

The following arc the Jatest quotations of Sterling
Exchange, &ci— *

Bank on London, 60 days sight ... .109; to 169}
o o sight... .... 211
Private, * €0 dayssight........None,
ays sight 109

Bauk in New York, 60
G New X

Gold in Rew York......csss .
Blrer et et eiiiiicicicnnnniiianees 351033300

THE DRY GOCDS TRADE.

Baker, Popham & Co SMacReatie,J Q. & Co
Bailio, Jatuen, & G AacKay, Josepn, & Dro.
. oas. P & 0% May; Joseph
Clazion, T, Jasica, & Co. }Msy, Taomas, & Co
Darvis, Wlth & Lo Hotulioch, Jack & Lo
Donnelly. Jaumes g3 in Bros. % Co.
Dau., R., 7h & Co claster & voo, W J,
¥oulds & Jlodgaon ok, ». ., & .’
Fouide & 3< abdin Mulr, W, & R .
Glmoar, J. Y., & Lo. Monderlolrd Stabie¥en,
-!mhldd-,]&.s«m&co. Ogilvy & Cn.
Hingeton, Telfer, & Co, Plimsall, Warmock & Co.
Haghes Brothers Roy,das., & Co.
Johastono, Janes, & Lo ] B, Stephen, &Co,
Leawis, Kay & Lo Stirling, M )& &o.
Macfarlane, Andrewr, & Co.

. E bavo a fair businczs to report doring tho week
o large number of buyors baviog been 16 the
city. They aro boying cautiously, howover, Cottons
alono sglliog\with much frecdom. Theso arp stilt Jow
in prico, although firm and advancing, and bayers afe
disposcd fo- tako full stocks. They could not now be
1aid, except at an advance of from 25 10 $3§ per ocent.,
83 comgared with tho. cost of. goods-now in this may.
ket, and imporfers aro now king sué obtalning.a
portion-of this advanon.
Tbero i3, 38 yet, no appearanco of short stap'as, and
~wu aro ot opinton that the rupply will be abimdant for
tho wanta of 1ho trado, In guods, otber than staples,
tho axortment is very completo.
L dersblo excl t was d by tho arrest
of Mr Hiagston, of Morsrs Hingston. Telier & Co..
‘Dry Gooda, of this city, on & chargo of forgery to &

1ssgoamount, itis sald to between $§6,000 and $100,000.

THE GROCERY TRADE.

Baldwin, ¢, U, & Co Mathewson, J. A,
Chapman, Fraser & Tylee, e bed), Jamen,
Charnan il., & Co. Moore, Sunpla & Hatclatte,
Childe, Georyee, & Co, Roberiecnh & Beattle.
Converse, Coleon & Lawb. Nola rteon, Pavide
Dario, Clark, & Clayton, TiMn, Sre,
Duncan & Forster Thompern, Varrsy & (o,
Franck, J. C., & Lo, Tagmnee, David, & Qo
Glilesple, Moffatt & Cop Weat, Broa.
Jeffery, Brathere & 00 Winnlug, 1N & Wure.
Ringan & Kinlach,

USINESS has bLeen quigt during fthe week, thoso

being an  indispotition to operate unhl the

{ uacstion of dutied has been ecttled.  As tho tariff bill
will not be fotrodaced until after tho Easter recess,
wo do not auticipato much activity for same weeks
to como—probatly not tiil tho opening of navigation

Tho trado ralo of Meesrs, 1. Buchauau & Co., on
Weduesday, was well attended both by city and out-
of-town buyers, and the bidding Inthe main animated
in character. Prices obtajred were generplly galie-
factory, wlthough some of the finer kinds of Teas did
not soll qaito es well as wvas anticipated.

Thio following are the lots sold with prices‘obtained:

BYSON TWANKAY,

20 hf.chis extia fino moyuno hyson twankay maetted
400; 14 do do,40c: 10 dodo 40ic; 25 do du, 83c; 16 do
do. 890 18 dn turious do, 383c; 16 do do 88jo; 10 do
do 3+ic; 13 do exira fine moyune do. $3¢; 10 do ao,
33 to-s84e; 20 do do, 42¢; 10 do do, 420 42)¢; W do
do, 4lic.

INPERIAL.

10 hi-chts extra choice moyuno imperial matted, 700,

20 do extra chofce do, 75¢; 23 do do, T50; 33do do, 3c.
NATURAL LBAF JAPAN,

29 hf-chests chinjcest uncolored Japan matted, dic.
25 do do. wic. 26 do do, 490; 32do do, i to §3c; 44
dn do, {8c. 10 do do,52¢; 33 du do, 52¢c, 30 do du, 5207
29 do do, 626; 27 4o do. b2¢, -5 do do, bic, 20 dp do,

"5ic, 20 do do, i6e; 20 do do. k5c; 85 do dv, H20: &5 do
d +, 520; 28 do do, [2¢c;: S0 do_do, 53¢; 32 do do, bic;
28 do do, 636; 33 dn do, &S, 38 do do, 66¢: 10:do do,
5lc, 08 do do, 5ic, 25 do do, 60c; 26 do do, 48c: 31 do
extra superfive do, §6¢

SOUONONG AND CONGON.

35 hifichts new season oapack congou, 59j¢, 35do do,
35 c: 21 do finest Evglish breaktast souchoug, Syc.
23 do do, 3+ ¢, 50 cattiez-fiuest halsow congoy, 3’:40.
38 bif-chts now season oapack congou 38, -

OOLONG AND Y'EKOE.
21 hf-chests cholcest padrae oolong, 46ic.

A GUNPOWDER. )
10 hif-chts oxtra cholco.moyutio gunpowder matted,
-B8¢: 23 do do, 87c: 25 do cholcest do, 8le: 26 do . do,
8ic; 27 do extra choice do, 88¢; 18 o fitiest do-15¢;
23 no extra cholce do, 32c: 10 do-chiojeext do, 7603 25
do extra chalca do, 87¢:.29 do do, 88¢; 8 do choice do,
£90; 14 do finest do, 83c . .
- YOUNG HYBON.

25 hf-chta extra ch. §co moyune young hyson matted”
S‘,o:_}ﬂ dochoice do, 53c: 20°'do do, b5c; 25 do cholcest
do, 7ic;~25 do do, 70o; 26 do- auperfine do, 55 to 45)c;

*25'do_do, 44c; 85 do extra. chuice do, 82¢; 36 do do,
§2¢; 80 do do, S3¢, 81 do cholce do. Tic, 20do do, T4c,
20do dn76c; Stdocariousdo 41jc:-20do do, 53 to 5903
29 do finest dv, 570; §3- do' Bapertine do, 43t0; 35°do
Cholco do, Hlc: 25dg extia choice do, 85c: 2& dé.do,
85635 a0 cholce do. ble; 35 do sdpbring do, #5305 25
do oxtra choico'da, 830; S+do superfine do, 4¢3 80 do
choica do, 76c; 22-do curious do, 440; 25 do extra
chofca-do, 8ic: 25-do-do, 84¢;20 U6 do'54¢; 41 do
cholceedo, 53¢; 20 dachoicest do. Tde; 25 do-cholea do,
“44c; 258 « do: §l¢;+ 25 do do, 51s; 23 do do, 57¢; 22'd0
d_obolcest do, 740; 20 dd extra cliofca do. §2¢; 83 do
85 to 86e1-83do'do, §¢; 80dochioice do,43¢;. 24'do-do,
§ies 33 1oextra choltd do, S40; 35 do'sholrest'ds, T5¢;
81 do do, H9c. : '

(:npc_zmsi;-

20 cs Liverpool salt, 5;.5 ¢asks Epsom salts, 11s; [0
bris Whiting, 43;.8 ks bl.catb bods. S393; 1 bale Bors
deaux maccaroui, 113d; 1 do da yermicsil, 1124;.56 cs
-olirg_ofl, §7 00: 2 dags tapidea, 1lc; 18 do.Rio collce,
16c; bags Java coffec, 20ic: boxes navy tobacco, 42¢,
25 bxds l-gcr.nl ns, 103, 10 bxcs S,rairins. 105; 20 do
Vatencia do, 7] to 7 ¢; 35 do do almonds, 22c; 10 bga
do currants, 4¢; 2 hhds ticonessy's brandy, 22.20; &
2'; o do, $2.50; 10 ¢8 do do, §53: 11.do AMar'ell's do,
,$8}; 100°'do 49, £83; 27 ¢a Lgurent & Frere's do, $43.
10do DeKuoyperia 'gin (pts), $7.1; 10 do $3.76; 2w do
Ramsay’s tcotch whisky, £53: I bhd £ I port, 126.

THE LEATHER TRADE,

Black & Locke, - . S'o;mr.g B .
Rryaon, Campdell. Rexmour, M. IL
Tioa & Richardson, Stew 7. & Lros.

(PHRERE is no apecia] improvqment to note in tho
. Jaather markot, and:A goneral. dallness provails.
Fow ealos of turried dtock aro belog mado, =nd aales

aro effetod only at reduced dgures, : -

%mw)éwca. T ;r:rqm;Jw.mmc~ ‘.
20w I . ‘biny, o
RO B S W
)lnnuk‘vblmr'nn, . o ° -

PULINERSS Ras nok been vory il for imomp,
past, ut-3t s pow Jinprovingirand.goods et
moviugrofl with.a -fait pmouat-of n_m.my’ and »

-prospect of further fmprovement &i ths scason ad
vance?,




